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Another Go-Round for Glenn 

First American in Orbit Will Become Oldest Spaceman 


By Francis X. Clines 

New York Times Service 


WASHINGTON — In a wonder of aeronautics 
and geriatrics, Senator John Glenn, the first Amer- 
ican to orbit the earth, won his campaign Friday to be 
rocketed back into space at the age of 77. 

NASA’s decision that the still-spry, ever-ebolliem 
hero of pioneer U.S. space program will go back 
into orbit for about 10 days this autumn — after his 
77th birthday in July — was a source of coast-to- 
coast s miles of amazement among Americans who 
cherish the memory of Mr. Glenn's dramatic three- 
mbit ride 36 years ago. 

In that historic flight, Mr. Glenn’s ma y of mid- 
American modesty and freckle-faced mastery of his 
mission was an instant restorative for national morale 
badly eroded in the Cold War years by the Soviet 

T Tni^n’c alarm in ri cnnArirtr*+n AAnk. * ma m - 
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Union’s alarming superiority in early spaceflight 
“Needless to say, Tm excited to be back, and I'«. 
honored and I'm privileged,” Mr. Glenn said Friday. 
“The important thing is the opportunity that this gives 
to lake as in some new directions in research.” 


[In a sign of how far the National Aeronautics and 
Space Administration has moved beyond the Chal- 
. lenger disaster, it also announced that an Idaho school- 
teacher, Barbara Morg^lnd die go-ahead to train for 
a future mission. The Associated Press reported. 

[Ms. Morgan was waiting on the ground at die 
launching site as a backup when another teacher, 
Christa McAuliffe, died aboard the .shuttle Chal- 
lenger when it exploded in 1986. Nonessential per- 
sonnel have been largely bailed from the shuttle 
since then.] 

In his new trip. Mr. Glenn w6n a place aboard the 
Discovery shuttle flight in October in the name of 
partaking in experiments about space and the aging 
process. 

“We think we have a pretty solid rationale for it,” a 
high-ranking NASA official said, noting that the agency 
had six space medicine experts prepared to discuss the 
issues surrounding Mr. Glenn's return to orbit. 

[NASA's administrator, Daniel Goldin, said Fri- 
day that spaceflight had become safer since the 

See GLENN, Page 5 
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Senator John Glenn: “I’m excited to be back.” 
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Japanese Stocks 
Soar 6% on Hope 
For Turnaround 

Government Action to Stimulate 
Stagnant Economy Is Expected 

By Mary Jordan 

Washington Post Service 

TOKYO — The Tokyo stock market roared back 
Friday with its biggest increase since November, a 6 
percent rise, as some analysts said international con- 
fidence was growing that Japan’s economy would 
revive. 

There seemed to be no single factor responsible for 
die 924.47-point rise in the Nikkei Stock Average, but 
among the reasons cited by analysts were new 

Rebound in Japan bolsters Wall Street. Page 10. 


measures to strengthen banks and strong suggestions 
that the Japanese government was going to unleash a 
round of measures to stimulate the economy. . . 

The indexof 225 leading stocks traded ontheTokyo 
Stock Exchange closed at 16,046.45 points. 

Koji Omi, chief of the Econonnc Planning Agency, 
said tfaegovemmeot was reviewing how to farther spur 
the stagnant economy, and Prime Minister Ryutaro 
Hashimoto hinted, m a meeting with members of the 
governing Liberal Democratic Party, that the party 
may consider further tax cuts and a government spend- 

wrdd^^^in addition to the nearly daily 
anrxwDcements lately of new efforts to bolster Japan's 
markets, banks, corporations and weakening yen. 

“Both the government and the public sector to- 
gether are moving to avoid any more uncertainties 
over the financial system,* ’ said Masaaki Higashdda, a 
strategist with Nomura Securities Co. “There is a 
sense of relief that finally government measures have 
caught to with the markets.” 

Mr. Higashida also sAkh “It is possible that today 
wihbe viewed as the beginning of a turnaround- From 
now on, the markets should stabilize.” 

But not everyone thinks die worst is over. 

‘T still can’t tell if this is a complete turnout.” said 
Shinidu Ichikawa, strategist at Credit Lyonnais Se- 
curities. ‘‘But several factors combined to affect the 
market today.” He added that “the extreme pes- 
simism was wrong” and that government measures 
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Members of Scott Ritter’s inspection team preparing Friday to leave UN headquarters in Baghdad. 
The Americans’ departure ended a standoff with the Iraqis, who had refused to let them work. 

UN Seeks to Allay Iraqi Suspicions 

Top Inspector’s Promise: Full Disarmament Will End Sanctions 


By Joseph Fitcbett 

International Herald Tribune 


PARIS — The United Nations’ chief weapons 
inspector on Iraq offered a clear road map to Baghdad 
on Friday on how to accelerate the disarmament 
process that could lead to the end of sanctions. 

To erase any doubts about the fairness and speed of 
the inspection process, advisory committees will be set 
i at the United Nations to review evidence about Iraq's 
weapons programs, the inspector, Richard 


". w!.. 


President Bill Clinton this week urged Mr. Ha- 
stomotonorto delay announcing new measures to start 
the economy, according to Japanese media reports. 
Mr. Clinton’s phone call was also seen here as another 
reason for the turnaround. 

Many analysts say that the accumulated effect of 
See TOKYO, Page 13 


Butler, said. These panels will include Iraqi experts. 

As a result of theplanned new procedures, diplomats 
said, the United Nations is likely to decide withi n a few 
weeks to shift to a less intrusive system of monitoring 
Iraq’s nuclear weapons programs’ on the grounds that 
Baghdad has disclosed its covert activities. 

In announcing this procedural move along with re- 
cruitment of more specialists from France and other 
countries, Mr. Butler, chairman of the special committee 


charged with disarming Iraq, insisted thar Baghdad 
would have to comply fully with the UN-mandated 
program of disarmament, including data on experiments 
widely believed to include biological weapons, before 
economic sanctions are lifted. 

“If Iraq complies, I can promise that we will not 
move the goalposts and that sanctions will be lifted," 
Mr. Butler said at a news conference in Paris. 

He met with the foreign and the defense ministers of 
France, which is the current chairman of the UN 
Security Council, en route to Baghdad for talks Mon- 
day about tire continuing dispute over inspections. 

Striking a new balance between UN determination 
and reassurances about Iraq's future, Mr. Butler said: 
“There is light at the end of the tunnel, but tire track 
runs through the same tunnel.” 

The tunnel metaphor has been frequently used by 
Western officials to explain their view that President 


See IRAQ, Page 5 
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IMF Storms Indonesia’s Family Citadel 


By Philip Shenon 

New York Times Service 


NEW YORK — Only horns after 
Ptesafatt Suhaito of Indonesia signed 
an agreement that required his family to 
give up some of the crown jewels of their 
^ttitibiHion-dollar financial empire, his 

youngest gdn stepped from his royal 
blue Rolls-Royce and into the headquar- 
ter of Indonesia's national car project. 

. “There are many ways to cany 
“““ted Hutomo Mandala Putra, 35, 



But despite Mr. Hutomo’s reassuring 
words, the president and his six children 
have reason for concern. In the 32 years 
of his rale, Mr. Suharto and his family 
have firmly entrenched themselves in 
the economy erf 1 Indonesia and now find 
their financial empire under threat/ 
Interviews in Indonesia and intema- 


‘If Suharto Kves up to his 
promises, the family will 
have to sacrifice much of 
its business empire. 5 
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tional financ ial capitals, as well as pub- 
lic documents from the companies in- 
volved, offer the outlines of one of the 
world's great family fortunes, with as- 
sets that stretch across the 13,000 is- 
lands of tee Indonesian archipelago and 
around tee globe. 

“This is not South Korea or Thailand 
or one of tee other countries, that have 
tamed to the IMF,” said a Western 
ambassador here. “This is not a gov- 
ernment run by common politicians or 
bureaucrats.'’ It is much closer, he said, 
“to a monarchy, with a king whose 
authority has never been questioned, 
and whose children believe their wealth 
is God-given.” 

The agreement demanded by the IMF 
would eliminate many of the govern- 
ment concessions and licenses that have 
enriched the Suharto family. 


Mr. Hutomo's car company lost gen- 
erous tax breaks that allowed him to 
undersell his foreign competitors, and he 
was stripped of his monopoly on the sale 
of cloves, the key ingredient in tire sweet- 
smelling cigarettes preferred here. 

A $1.6 billion power plant project 
sponsored by his eldest sister, Sid 
Hardiyanti Rukmana, has been can- 
celed. A bank owned by the president's 
middle son, Bambang Trihatrnodjo, has 
been dosed. 

The president’s family and closest 
friends control the production of paper, 
cement and plywood — cartels that 
must be dissolved by Feb. 1 under the 
terms of the rescue plan. 

Bnt as the IMF learned as it tried to 
execute its first, less demanding reform 
plan for Indonesia last fall, signing a 
bailout accord with President Suharto is 
far easier than carrying it out 
And few economists, bankers and 
diplomats who have studied the busi- 
ness operations of tee Suharto family 
believe that they will give up any part 
tiie family fortune without a struggle. 
No one can be certain what tee 76-year- 
old Indonesian leader will do if his 
family decides to fight 
“If Suharto lives up to his promises 
this time, the family will have to sac- 
rifice much of its business empire," said 
a senior Clinton administration official 
involved in tee bailout negotiations. 
“ But the question, as before, is whether 

See SUHARTO, Page 4 


AGENDA 

Chairman of Fiat 
Faces Bribe Trial 

Cesare Romiti, tee embattled 
chairman of Fiat was indicted along 
with two other executives of the 
company on allegations of corrup- 
tion and bribery in connection with 
a Rome subway construction proj- 
ect state prosecutors said Friday. 

The indictment is likely to deal a 
- severe blow to Mr. Romiti, 74, who 
was convicted lastyearonchaigesof 
tax fraud and corruption. Page 4. 
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Turkish Court Bars 
Islamist Party and 
Ex-Prime Minister 

Ruling Alleges Subversive Plans; 
U.S. and E U Fear for Democracy 


By Stephen Ktnzer 

Sew V.'rt TImii 5 rrvifr 


ISTANBUL — The nation's highest 
court banned the largest political party 
in Turkey on Friday, ruling teat it har- 
bored a subversive agenda and was 
working to replace the secular order 
with one based on Islam. 

The court also banned seven leaders 
of the Welfare Party from all political 
activity for five years. Among them was 
the party leader, Necmettin Erbakan, 
who served as prime minister from June 
1996 until June 1997. 

“This court has decided to close tee 
Welfare Party because of evidence con- 
fuming its actions against the principles 
of tee secular republic." Ahmet Necdet 
Sezer, chief judge of the Constitutional 
Court, said in announcing the verdict. 

Mr. Erbakan urged his supporters Fri- 
day to remain cabn and ignore “pro- 
vocateurs who might want to take ad- 
vantage of this situation.” 

He said he would appeal the decision 
to the European Court of Human 
Rights. 

A leading figure in Welfare, Abdul- 
lah Gul, called the decision “a shadow 
on Turkish democracy." 

He added: “We are tee mainstream 
and backbone of this country. A large 
part of the population supports us. In a 
democratic society this group must be 
represented. We will have another polit- 
ical party.” 

The police in Ankara and Istanbul 
strengthened patrols around mosques 
and Welfare offices, but no disturbances 
were reported. Friday prayers proceeded 
normally. Some Turkish secularists 
hailed tee decision, but many foreigners, 
including those who consider them- 
selves friends of Turkey, said it would 
hinder the country's efforts to portray 
itself as a fully functioning democracy. 

The United States and several coun- 
tries in the European Union bad urged 
tee government to do whatever possible 
to prevent such a decision. After the 
verdict was announced, tee British Em- 
bassy in Ankara issued a statement say- 
ing: “We are concerned with the im- 
plications for democratic pluralism and 
freedom of expression, and will be dis- 
cussing the closure of Welfare urgently 
with our EU partners. ’’ 

The court acted under a series of laws, 
including one teat prohibits efforts “to 
chan ge the secular character of the 
Turkish Republic” and another teat 
bans political parties from seeking polit- 
ical advantage “through tee use or mis- 
use of religion or religious beliefs.” 

Tbe constitution defines secularism 
as one of tee nation’s basic principles, 
and another article forbids repeal or even 
discussion of repealing that definition. 

Military commanders and other sec- 
ularists say the restrictions are neces- 
sary io preserve what they describe as 
the world's only Muslim democracy. 
Others say they believe they limit 
voters* right to choose tee future they 
want for their country and themselves. 

The court’s ruling was based in pan on 
public statements by Welfare leaders that 
tee prosecutor submined as proof of what 
he. called the parry's subversive agenda. 

Among tee statements were Mr. Er- 
bakan’s assertion teat democracy "is 
not an end but a means for us. ” 

The court also beard a tape of another 


Welfare leader, Oguzhao Asilturk. say- 
ing: * 'The order we shall bring has a big 
difference, os big as mountains, from 
tee secularist and democratic order. 
Ours is on the mourn ainiop. and de- 
mocracy is in the abyss.” 

In its defense, tee' port}' did not deny 
that such statements had been nude, but 
said it could not be responsible for tee 
public statements of “all our 4 million 
members.” 

Some news commentators predicted 
that tee decision would marginalize pro- 
Islamic forces and usher in an era of 
political stability. Others asserted teat 
former Welfare Icadcra would portray 

See TURKEY, Page 5 


Top Ayatollah 
Assails U.S. but 
Hails Overture 
By Khatami 


By Elaine Sciolino 

N't-* R»rfc Turn's 

TEHRAN — In a sermon charged 
with hatred and rage, Iran's spiritual 
leader ruled out on Friday any dialogue 
with the United Slates, branding it "tee 
enemy of tee Iranian nation" and tee 
“Great Satan.” 

But buried in tee 70-minute address 
by Ayatollah Saved Ali Khamenei were 
also words of praise for President Mo- 
hammed Khatami and his “message to 
tee American people" via a CNN in- 
terview aired Dec. 7. 

In that interview. Mr. Khatami ruled 
out tee direct govemment-io-govem- 
ment dialogue that tee United States has 
been seeking. But he paid tribute to tee 
"great American people” with excep- 
tionally worm language and proposed 
cultural exchanges as a way to “crack 
tbe wall of mistrust' * that exists between 
Iran and tee United States. 

Commenting on tee interview to thou- 
sands of worshipers gathered for Friday 
prayers at Tehran University, Ayatollah 
Khamenei said: “1 must say that in that 
interview all our main principles regard- 
ing ties with tbe United States were 
clearly staled. I listened to it carefully. 
All the things that should be said were 
said — necessary things about ties with 
America, dialogue with America. Israel 
and Palestinian militants were said. 
Everything was very good. I prayed for 
him, for the foreign minister anti for other 
officials. They took good stands." 

Ayatollah Khamenei, the highest au- 
thority in tee country, appeared to dis- 
miss differences between himself and 
Mr. Khatami as nothing more than "a 
tone of speech and difference of 
taste.” 

He referred to Mr. Khatami more than 
once as "the respected president." un- 
derscoring tee point Mr. Khatami mode 

See IRAN, Page 5 


Kohl Sees Political Gold 
In the Birth of the Euro 


By John Schmid 

IniemuriiMOl Herald Tribune 


FRANKFURT — Trailing in tee polls 
has become routine for Helmut Kohl, the 
“eternal chancellor" who rallied to win 
elections in 1987. 1990 and 1994. 

Lagging again in tee run-up to the 
Sept. 27 vote, tee 16-year veteran has 
already drafted his latest comeback 
plan. 

This time, however, the strategy 
seems to fly in tee face of conventional 
thinking: Even though a clear and con- 
sistent majority opposes the new Euro- 
pean common currency, Mr. Kohl's ad- 
visers say confidently teat their leader 
plans to do everything he can to make 
his tireless support for the euro a central, 
if nor decisive, cam paign issue. 

In theory, Mr. Kohl is setting himself 

up for a massive loss of votes, especially 

when one considers the steady stream of 
polls teat show anywhere from 54 per- 
cent to 7 1 percent of Germans opposed 
to giving up the Deutsche mark. 

The chancellor’s advisers, with their 
eyes on a different botch of polling 
statistics, think differently. 

Mr. Kohl, 67, has little to lose, cam- 
paign officials say, as long as the leaders 
of the European Union, as expected, 
meet in early May to select tee inaugural 
nations for the 1999 launch of tee euro. 


driving home to the Germans that their 
mark will be gone in less than a year. 

With teat decision. German distrust 
of the euro may overnight become a 
much more widespread anxiety over an 
uncertain economic future with an un- 
tested currency in what the myriad Ger- 
man critics of the euro call a risk-fraught 
experiment to amalgamate tee sturdy 

NEWS ANALYSIS 

mark with a host of more inflation- 
prone economies. 

Appealing directly to tee nation's 
aversion to risk, tee “Euro Chancellor" 
intends to reframe tbe debate: Now that 
Germany is getting tee new currency, 
like it or not, who do you trust to manage 
what comes afterward? 

According to Dieter Walz. director of 
political and election research at tee 
Emnid polling institute, Mr. Kohl has 
the potential to tap into a groundswell of 
unexpected support as he seeks a record 
fifth term. 

Asked which politicians can best 
smooth out any economic and political 
turbulence in the wake of the currency 
union, 56 percent of Germans polled by 
Emnid favored Mr. Kohl and his center- 
right Christian Democratic Union party. 

See KOHL, Page 5 


/Sr 









PAGE 2 


INTERNATIONAL TTERAT.P TRIBUNE, SATURDAY-SUNDAY, JANUA RY 17-18, 1998 


Europe Seeks Bigger Role 
In Mideast Peace Process 


By Barry James 

International Herald Tribune 

BRUSSELS — Ar guing 
mat Europe contributes the 
bulk of financial support for 
tbe Palestinian Authority and 
is getting little return on the 
investment, the European 
Commission called Friday for 
an equal voice with die 
United Stales in the Middle 
East peace process. 

In a document made public 
to coincide with separate 
talks next week between 
President Bill Clinton and 
Prime Minister Benjamin 
Netanyahu of Israel and the 
president and Yasser Arafat, 

head of the Pales tinian Au- 
thority. the commission said 
Palestinians were worse off in 
economic terms than before 
the peace process began un- 
der U.S. and Soviet co-spon- 
sorship in 1991. 


The commission, the Un- 
ion’s executive arm, said .that 
because the EU had contrib- 
uted $1.8 billion to the Pal- 
estinian Authority in the past 
four years, it should have a 
‘ ‘substantially enhanced’ ’ role 
in coordinating international 
assistance. It was not specific 
about what it might do if the 
United States thwarted this 
ambition, although it pointed 
out that the £LTs pledge of aid 
expires this year. 

Manuel Marin, EU com- 
missioner for Middle East 
policy, said the commission 
believed that aid should be 
continued for rive years, but 
that it would be difficult to 
justify sending more money 
without better prospects of 
success in the peace process. ' 

The commission also 
stated that its “complement- 
ary” role in the process, giv- 
ing the United States the dip- 


EU Addresses Gap 
With U.S. Over Iran 

Talks Aim to Ease Sanctions Feud 


Reuters 

WASHINGTON — Euro- 
pean Union officials have 
presented the United States 
with a list of steps they are 
taking to prevent Iran from 
acquiring weapons of mass 
destruction and spoke out 
strongly on the need to op- 
pose Tehran's sponsorship of 
terrorism. 

Although the United States 
has sought such gestures as 
part of a compromise deal that 
could avoid Iran-related sanc- 
tions on foreign companies, 
Secretary of State Madeleine 
Albright said die two sides 
still bad not reached agree- 
ment 


companies that do business in 


lomatic and political lead, 
“has worked imperfectly.” 

“The European Union has 
so far played a constructive 
role,” the commission said in 
a report destined for EU gov- 
ernments and the European 
Parliament. “This role would 
be much improved if the 
parties and the U.S. acknowl- 
edged the need for the Euro- 
pean Union, both at minis- 
terial level and through its 
special envoy, to participate 
alongside the U.S.” in all ne- 
gotiations. The Union’s envoy 
to the Middle East is Miguel 
Angel Moratinos of Spain. 

The document continued: 
“The European Union has 
contributed by itself over half 
of the financial resources to 
the peace process. Because of 
this, it has more experience, 
wider links and a consider- 
able political capital.” 

If international aid is re- 
newed, the commission ad- 
ded, “it must be redefined.” 

“It is clear that the basic 
shareholder should be the key 
coordinator,” it said. 

The commission also said 
that Europe, which has in- 
vested more than 1.68 billion 
ECUs in the peace process, 
had exceeded its aid commit- 
ments, while donor fatigue 
had set in elsewhere. 

Because of that, and the 
blockage of the peace process. 



• f V 



• ’ ' ^ • 




Cuba and with Iran 's energy it said living conditions for the 


sector. 

The dispute has strained re- 


Palestinians had shaiply de- 
clined, with more than 40 per- 
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FROM THE RIGHT — Joerg Haider, leader of the Car-right opposition in 
Austria, calling on Friday for tax cuts to stimulate growth and job creation. 


BRIEFLY 


Paris Weighs More Jobless Aid 

PARIS — Prime Minister Lionel Jospin's office is 
studying die possibility of raising minimum benefits paid 
to Ranee’s inaea^togly militant unemployed, Le Monde 

rCJ ^etiewspaper said Mr. Jospin had asked aides to 
study a ‘^restructuring and raising" of the m i nim u m 
social payments and might make an announcement next 
week. • fltawri) 

Chernomyrdin Says He's Wkll 

MOSCOW — Prime Minister Viktor Chernomyrdin 
dismissed reports Friday that he had been in a sanatorium 
and said he was feeling foe, but might takeavacatioaafter 
President Boris Yeltsin returned from his break Monday. 

Russian news agencies reported dut Mr. Chernomyrdin, 
5$. led a meeting Friday. He said on tetevisioa that he had 
been at Barvikha, a government complex of residences and 
sanatorium*, but had been working there. f Return ) 

Swine Flu Is Found in Germany 

BONN — Agricultural authorities in the state of 
Mecklenburg-Vorpommern said Friday that they had 
ordered the slaughter of all the 62,000 animals at a pig 
farm after swine fever was found there. 

They said the farm had sold pigs for breeding to farms 
in other states, mcludmgNorth Rhine- W estphaUa, Lower 
Saxony and Schleswig-Holstein. (Reuters) 

Klaus’s Party Dips m Polls 

PRAGUE — The Czech Social Democratic Pany has 
widened its lead over former Prime Minister Vaclav 
Klaus's Civic Democratic Party, two new polls indicate. 

The Social Democrats had 29 percent, up horn 27 in 
early December, while Mr. Klaus s party dropped to IS 
percent from 17, according to a Jan. 2-9 poll by t he stat e 
agency IWM. A Jan. 2- 1 2 poll by the private firm STEM 
showed the Social Democrats at 31 3 percent, compared 
with 30 in December, and the Civic Democrats at 15-4 
percent, compared with 18 in December. (Reuters) 


taking to prevent Iran from has led to threats of a trade 
acquiring weapons of mass war. 

destruction and spoke out Mr. Cook said he had 
strongly on the need to op- presented Mrs. Albright with 
pose Tehran's sponsorship of a memo “covering all the 


lations between the allies and cent unemployment, pluxn- 
has led to threats of a trade meting private investment 
war. and stalled development It 

Mr. Cook said be had said the sealing off of Pal- 
presented Mrs. Albright with estmian territory by Israel to 


things the European countries 
are doing to halt the equip- 
ment and material for 
weapons of mass destruction 


prevent terrorism was partly 
to blame for the decline. But 
the commission said its aid 
had allowed the peace process 
to survive “under truly dra- 


A Postwar Eavesdropping Taboo Falls in Bonn 


from getting into the hands of made circumstances." 

Iran.” The commission did not 

He gave no details of the mention Mr. Netanyahu by 
document, but said that he name, but said that since he 
was eager to work with the took office the situation had 
Clinton administration to im- moved from hopes for a ne- 


“We and the EU have our prove on these efforts. 


By Alan Cowell 

. New York Taws Service 

BONN — Dis mantlin g a cardinal 
principle of postwar Germany’s pro- 
tection of individual privacy, Parlia- 
ment on Friday approved a law that 
would permit the police to bng private 
homes for foe first time since die Nazi 
era. 


laundering. But foe move drew an 
outcry from civil rights campaigners 
and from journalists, doctors and law- 
yers fearful that conversations with 
sources, patients or clients could now 


company offices, lawyers' rooms, 
medical practices, labor rooms, drag 
advice centers and editorial offices.” 
“Even if foe new law leads to foe 
downfall of this drug-dealer or that 


may mow the lawn or wash the car. 

The vote followed negotiations be- 
tween Chancellor Helmut Kohl’s 
dominant Christian Democratic Union. 


differences over how to 
achieve foe changes we seek, 
but we are working actively to 
achieve convergence in our 
approaches to Iran while 
faithfully implementing U.S. 
law,” she said at a press con- 
ference Thursday. 

Mrs. Albright made her re- 
marks after talks with foe 
British foreign secretary, 
Robin Cook, whose country 
just assumed foe rotating 
presidency of foe European 
Union, and Sir Leon Brittan, 
vice president of foe Euro- 
pean. Commission, foe EU’s 
executive body. 

The United States and 
Europe have tried unsuccess- 
fully for months to negotiate a 
compromise that would de- 
fuse a dispute over U.S.-man- 
dated sanctions on foreign 
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The foreign secretary con- 
demned the Eran-Ubya Sanc- 
tions Act, under which Wash- 
ington punishes foreign 
companies trying to invest in 
Iran’s oil and gas sectors, say- 
ing that it was unacceptable to 
European states and counter- 
productive. 


took office foe situation had would permit foe police to bug private 
moved from hopes for a ne- homes for tire first time since foe Nazi 
gotiated solution to “a gen- era. 

eral c limat e of regional in- Previously, foe authorities were 
stability” and a state of able to tap telephones in exceptional 


be overheard. Only priests, defense extortionist, this attack on the con- 
lawyers meeting accused criminals stimrion is not justified,” it said 


ould permit foe police to bng private and legislators will be lawfully pro- 
rates for foe first time since foe Nazi tected from eavesdropping. 
sl The German Journalists' Associ- 

Previously. foe authorities were ation said it was considering an appeal 


“persistent deadlock.” circumstances relating to crime ana 
It also slammed foe recent terrorism, officials at the Justice Min- 
U.S .-sponsored Middle East- is try said, and to use listening devices 
em Economic Conference in to monitor such emergencies as hos- 
Qatar as a “big waste of fi- tage-taking. But the constitution guar- 
nancial and political efforts." anteed the inviolability of private 
Diplomats said Israel would homes from all forms of eavesdrop- 


circumst&nces relating to crime and 


to foe highest constitutional court 
against the new law. which still has to 


And Karsten Vrhnar, head of the 
leading physicians' professional as- 
sociation, declared: '‘Medical prac- 
tices and hospitals are places where 
people find protection. An intrusion 


more protective of civil rights. 

Manfred Such, a member of foe 
Free Democratic Party, foe junior co- 
alition partner, said foe vote spelled a 
“black Friday” for Germany’s con- 
stitutional processes. 

But Matured Kaniher, the Christian 


into tins area raises questions about- Democrat interior minister, said foe 

_ J- 1 . J ..411 ML. M | n 


be approved tty foe upper house of medical confidentiality and thus foe new measures will “be used only 
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ing that it was unacceptable to Qatar as a “big waste of fi- tage-taking. Bnt the constitution guar- 
European states and counter- nancial and political efforts.’ ’ anteed the inviolability of private 
productive. . Diplomats said Israel would homes from all forms of eavesdrop- 

“ Isolating Iran won’t hit be certain to oppose a height- ping, including long-range or con- 
foe target we want,” Mr. enedEU role in foe peace pro- oealed electronic devices. 

Cook said. cess because pf what it sees as By a vote of 452 to 1 84, the lower 

“Economic measures will a pro-Palestinian bias. EU house of Pariiamentnairowly secured 


Cook said. 

“Economic measures will 
not have any serious effects 
on Iran’s attempts to acquire 
weapons of mass destruc- 
tion,” he added. 


Parliament, composed of representa- basic rights of the patients.” 
tives of foe nation’s 16 federal states. The concerns reflect Germany’s 

most of which are controlled by die postwar obsession with privacy and 
opposition Social Democratic Party, information protection laws as an an- 
“This is about nothing less than foe tidote to the wholesale intrusions of 
constitution and foe elementary right the Gestapo, HMer’s secret police. By 
of every Individual to a tiny core of contrast, modem Germany is latticed 


rarely to fight crime.” 

In recent years, Bonn has been in- 


postwar obsession with privacy and creasingly worried by the spread of 
information protection laws as an an- organized crime groups, starting with 
tidote to die wholesale intrusions of the Italian Mafia and Turkish and 
the Gestapo, HMer’s secret police. By Kurdish narcotics networks. 


By a vote of 452 to 1 84, the lower privacy,** asserted a commentary Fri- with almost as manjf rules to safeguard 
house of Pariiamentnairowly secured day in the liberal Frankfurter Rond- personal privacy hs there are laws to 


governments have shown ir- foe two-thirds majority necessary for schau newspaper. Tosecure evidence, 
ritation with Israel’s policy of changing the constitution, ostensibly the newspaper said, police and pros- 
building new settlements in to give foe police greater powers' to ecutois would be pennined to eaves- 
tbe disputed West Bank. combat organized crime and money- drop on “private homes, hotel rooms. 


In a statement seeking to justify the 
bill, Joerg van Essen, a leading Free 
Democrat, said the measures would- 
be used only in cases where there 


schau newspaper. Tosecure evidence, regulate individual behavior: one set be used only in cases where mere 
the newspaper said, police and pros- of roles, for instance, forbids phones were strong suspicions of criminal 
ecu tors would be permitted to eaves- that allow people to listen in on ex- activity and when there was no other 
drop on “private homes, hotel rooms, tensions; another decrees when people way of gathering evidence. 


way of gathering evidence. 


Studies Discount the Mars Meteor 


TRAVEL UPDATE 


New York Tunes Smicf 

NEW YORK — Two new 
chemical studies have pro- 
duced evidence that signifi- 


a severe blow to foe contention 
that the potato-size meteorite 
holds important clues that pos- 
sible microbial life existed on 


cant amounts of the organic Mars 3.6 billion years ago, 
compounds in a Martian me- when the planet had a warmer. 


teorite found in Antarctica are 
terrestrial ccmtamination, not 
possible traces of past life on 
Mars. 

Scientists conducting the 
research said foe findings dealt 


more watery environment. 

But one of foe research 
groups conceded' that its re- 
sults did not role out foe pres- 
ence in the rock of minute 


carbons, found in easily de- 
tectable .amounts in foe me- 
teorite. Those hydrocarbons’ 
presence served as ode of foe 
compelling pieces of evi- 
dence leading foe National 
Aeronautics and Space Ad- 
ministration and university 
scientists in 1996 to identify 
foe meteorite, ALH8400I, as 
Exhibit A in any case for 


Grand Central’s Tasteful Additions «p«* “ °p® MicM Jordan stwkhou* in Man*. 

NEW YORK (NYT) — Grand Central Terminal, which has Travelers to Kenya, where an outbreak of Rift Valley, 

been undergoing major renovations, will be getting more big- Fever is thought to have killed 300, should take precautions 


amounts of life-related com- primitive Martian life. 


name restaurants. 

Leases were signed this week for two major restaurant 
spaces. Arrigo Cipriani, who owns Harry's Bar in Venice and 
Hairy Cipriani in the Sheny-Nefoerlaod Hotel in New York, 
plans to build a restaurant on foe southwest balcony. Matthew 
Kenney, the owner of Matthew’s, Mezze and Monzu res- 
taurants in Manhattan, has taken over the southeast comer, 
opposite the Ci^iani- Ideation. 
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pounds of Martiau origin. 

Neither study examined 
one type of organic molecule, 
polycyclic aromatic hydro- 
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The reports of foe first tests 
of organic material in foe Mars 
meteorite were published Fri- 
day in foe journal Science. 


Austria Returns 
5,300-Year-Old 
Totheltalians 

Reuters 

BOLZANO, Italy — 
The frozen remains of a 
prehistoric man, be- 
lieved to be the oldest 
remains in foe world, 
were returned to Italy on 
Friday, ending a six-year 
dispute with Austria. 

The nations had 
squabbled over foe 5300- 
year-old corpse since 
1991, when it was found 
by tourists oh the S imflatm 
glacier in foe Oetz valley 
and whisked off to Inns- 
buck by Austrian experts. 

Italy claimed foe re- 
mains when surveyors 
ruled they had been 
found 10 meters (33 feet) 
on the Italian side of foe 
Oetztaler Alps. The re- 
mains will go on public 
view March 28. 


against mosquitoes which transmit foe virus, the World Health-. 
Organization said Friday. David Heymann, director of. 
WHO’s division of emerging diseases, said the outbreak was 
also believed to have killed 150 in Somalia. (Reuters), 

Ben-Gurion International Airport, Israel’s main airport,, 
will close fra 1 two hours a day from Tuesday unless a nearby, 
garbage dump that attracts flocks of feeding birds is shut,, 
down, the Transport Ministry said Friday. (Reuters), 


Europe 


join Penny and Peter Glazier and their partners, who down, the Transport Ministry said Friday. 
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Forecast for Sunday through Tuesday, as provided by AccuWeather. Asia 
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4fter 25 Years, Public Still of Two Minds on Abortion 


-By Carey Goldberg and Janet Elder 

*• Ncv York Times Service 

: landmark Roe v. Wade decision, the 

.1 aw? 0 ? 11 sti ll largely supports leg- 

$ aboruon but says it should be harder to 
14 yAp?S kss readii y chosen, the latest New 

’ aI 1 ^ 085 News PoU shows - 

i. Atbase, the country remains irreconcilably 

i vie- °. Ver whaI r nany consider the most ch- 
i’ 3V® American issue since slavery, with half 
I 2*^ at ’ on considering abortion murder, 
^ Poll found. 

^Despite a quarter-century of lobbying, de- 
and protesting by the camps that call 
. jjjftnselves “pro-choice" and "pro-life,” 
JjJ^schism has remained virtually un- 

/ Sot beneath that basic divide, public opin- 
fV- has shifted notably away from general 
a j*Jptance of legal atortion and toward an 
. cv otving center of gravity: a more nuanced. 
conditional acceptance that some call a “per- 
hnt but discourage" model. 

Almost half of those polled said it was too 


easy to get an abortion these days. Public 
support for legal abortion plummets from 61 
percent if it is performed in the first three 
months of a woman's pregnancy to only 15 
percent in the second three months. And a few 
reasons sometimes given for choosing abor- 
tion have' become less persuasive. 

In 1989, for example, when people were 
asked whether a pregnant woman should be 
able to get a legal abortion if her pregnancy 
would force her to interrupt her career, 37 
percent said yes and 56 percent said no; in 
1998, only 25 percent said yes and 70 percent 
said no. 

Similarly, in 1989, 48 percent thought an 
interrupted education was enough to justify a 
teenage girl’s abortion; that dropped to 42 
percent this year. 

Support remained . overwhelming, 
however, for women who sought abortions 
because they had been raped, their health was 
endangered, or there was a strong chance of a 
defect in the baby. 

The survey, which was the first New York 
Times/CBS News Poll devoted to abortion 
since 1989, was based on telephone inter- 
views with 1,101 people around the country 


and has a margin of sampling error of pins or 
minus three percentage points. 

Overall, since 1989 supporters of generally 
available legal abortion have slipped to 32 
percent from 40 percent and the ranks of those 
who say it should be available but stricter have 
increased to 45 percent from 40 percent The 
contingent that said abortion should not be 
permitted comprised IS percent in 1989 and is 
now at 22 percent 

The public's attitude toward abortion 
largely lines up with President Bill Clinton’s 
phrase that abortions should be " safe, legal and 
rare,'' said Elizabeth Adeli Cook, a professor 
of government at the University of Maryland 
and co-author of "Between Two Absolutes.” 
an analysis of public opinion on abortion. 

Studies indicate an emerging consensus 
that "it should be allowed under some cir- 
cumstances but it isn't to be taken too 
lightly,” Ms. Cook said. "People think if 
there's a serious enough reason, it's O.K., but 
if they don’t think the reason is compelling 
enough, they think it’s wrong.” 

That willingness to judge applies even 
close to home, the poll found Among the 5S 
percent of respondents who said someone 


they knew well had undergone an abortion, 30 
percent said they thought it was the right thing 
to do, but 24 percent said they believed it was 
wrong. 

At work is the search for a compromise 
between two views — that abortion is murder 
and that it is a woman's right — that seem 
absolutely contradictory and yet so powerful 
that they often co-exist within the same per- 
son.- 

in responses so paradoxical that they 
astound even experts like Ms. Cook, one third 
of the poll's respondents who said they con- 
sidered abortion to be murder also agreed that 
abortion is sometimes the best course in a bad 
situation. 

In general, the abortion issue seems to have 
only limited political resonance these days. 
Just over half the respondents said they did not 
think it necessary to know a public official’s 
position on abortion. 

Such indications that abortion is becoming 
less of a political issue and more of a private, 
moral one jibe with the belief expressed by 
nearly 60 percent of those polled that die 
government should stay out of decisions on 
whether abortion should be legal. 


Clinton Again Prohibits 
Lawsuits Tied to Cuba 

Allies 9 Help in Promoting Democracy Is Cited 


4 hr Ota Suff Fma 

Jf • WASHINGTON — President BUI 
Clinton decided Friday to again deny 
Americans the right to sue foreign 
companies doing business on confis- 
cated properties in Cuba. 

Administration officials had previ- 
ously cited the cooperation of U.S. allies 
in Europe and Latin America in pro- 
moting democracy and human rights in 
Cuba as justification for the decision, 
which was expected. 

The Helms -Burton Act of 1996 per- 
mits Americans to file lawsuits in U.S. 
courts against companies "trafficking” 
on their C u ba hold mgs but also gives the 
president the authority to waive that 
right. Each waiver has a six-month life 
span, after which it expires unless it is 
renewed. Mr.' Clinton has issued 
waivers on three previous occasions; the 
^current waiver was to expire Friday, 
i; The latest freeze was coupled with 
warnings from Congress that unless 
agreement was reached with the Euro- 
pean Union by April on investment in 
Cuba, the law would be enforced. 

"This is the calm before the storm,” 
said Marc Thiessen, spokesman for 
Jesse Heims, the influential Republican 
senator who leads the Senate Foreign 
Relations Committee. 

"If the Europeans don’t start making 
concessions, this whole issue is going to 
blow up." Mr. Thiessen said. 

Congress wants an agreement with 
the EU on investment in expropriated 
property in Cuba by April or it will press 
the administration to impose visa re- 
strictions on European companies under 
another provision of the legislation, he 
said. 

Critics of past waivers have said that 
denying Americans the right to sue 
merely allows foreigners to continue 
trafficking in stolen property with im- 
punity. The Cuban-American National 
Foundation wrote to Secretary of State 
Madeleine Albright last week asking 
that the waiver not be renewed. 

The letter, signed by the foundation 
chairman. Alberto Hernandez, and its 
president, Francisco Hernandez, said it 
was "painfully evident that members of 
the European Union are merely paying 
lip service to the issues of freedom and 
democracy in Cuba while they are ac- 
tively encouraging unconditional trade 
and investment with the Castro re- 
gime." 

A refusal by Mr. Clinton to exercise 
his waiver authority would have in- 
flamed relations with the EU and Latin 
American countries and would prob- 
ably rule out their cooperation in U.S. 
Attempts to promote democracy in 
"■Cuba. 

The undersecretary of state for eco- 
nomic affairs. Stuart Eizenstat. fore- 
shadowed the announcement in a 
speech last week in which he said the 


administration had been able to start 
"an unprecedented, multilateral effort" 
to push for democracy in Cuba. 

As part of that effort, he noted that the 
EU had adopted a legally binding com- 
mitment to press harder for human 
rights and democratic change in Cuba. 
That commitment was adopted in 
December 1996 and reaffirmed last 
year. 

The Europeans and Latin Americans 
have nevertheless distanced themselves 
from U.S. policy on Cuba. Each fall, 
they join in the United Nations General 
Assembly in urging an end to the U.S. 
economic embargo against Cuba. 

A major goal of Heims-Burton is to 
deter foreigners from investing in prop- 
erties owned by Americans in Cuba 
before the revolution. More than 5,900 
property claims filed by American con- 
fiscation victims have been certified as 
valid by the U.S. government 

The EU, Canada and Mexico all ob- 
ject to U.S. efforts to apply its Cuba 
policy in a way that affects other coun- 
tries, calling it an unjustifiable attempt 
to extend American law beyond its 
shores. (AP. AFP) 



POLITICAL 


GOP Mouthpiece Sounds Alert 

WASHINGTON. — It was hardly the meanest thing a 
Republican ever said about President Bill Clinton- But the 
press secretary to Newt Gingrich, the speaker of the 
■ Housed was intending no compliment this week when she 
told her GOP colleagues that Mr, Clinton’s latest policy 
proposals might prove popular with voters. 

Instead, the press secretary, Christina Martin, was 
sending a wa rning to her own team: Beware of a setup. In 
a letter to Republican press secretaries, Ms. Martin urged 
colleagues to steer clear of harsh negative reactions to the 
rapid succession of budget proposals, from child-care tax 
credits to expanding the Peace Corps, that Mr. Clinton has 
unveiled in recent days. . 

“Don’t take die bait,’’ Ms. Martin wrote in the Jan. 1 3 
letter. "The White House is setting up rhetorical straw men 
on popular issues, hoping to draw us into bloody fights, so 
they can de mag ogue that we are ’ against* the environment, 
the elderly, the poor, the sick, and the young. ’ ’ 

The letter was a surprising admission from the Re- 
publicans that Nfc Clinton, with his flurry of announce- 
ments and proposals since the new year, has left himself 
and tiie Democrats well-positioned — at least for the 
moment — in Washington's battle for public opinion. 

“Don’t play their game,” Ms. Martin advised her 
fellow Republican mouthpieces. She urged them instead 
to .promote the agenda Mr. Gingrich has laid out for the 
Republican caucus, including “our ongoing efforts to 
reform the IRS and cut taxes" and legislation to 
‘ ‘parental choice in education. ’ ’ (wP) 

Amtrak Subsidies May Be Cut 

WASHINGTON — The Cl inton administration has 
tentatively decided to cut off all operating subsidies for 
Amtrak- in the next federal budget, a move that would 
threaten the future of the passenger-railroad network, 
according to six senators. 

The senators, all from the Northeast, accused Mr. 
Clinton in a letter ofbacktracking on his earlier pledges of 
support for the system. Amtrak is getting $344 million in 
operating subsidies in the current fiscal year and had 
sought $376 milli on in the one that begins Ocl 1. 

The senators said the administration’s proposal, if 
enacted, would leave' the struggling railroad network 
"woefully short of money and unable to continue op- 
erating as planned" and would undermine. efforts “to 
keep Amtrak from going bankrupt. 1 ' 

An Amtrak spokesman, R. Clifford Black IV, said that 
tiie elimination of all operating subsidies would be dev- 
astating and lead to widespread layoffs and cutbacks in 
service. The White House Office of Management and 
Budget declined to comment on the contents of the 
proposed OcL 1 budget • (NYT) 


Quote /Unquote 


Dorns CuokfTbe AaoUMeri Puna 

GREEN GRANDMA — BUI Clinton and Mrs. Clinton congratulating Margaret Murie, 
a pioneer environmental activist, after she received a Presidential Medal of Freedom. 


Morton Blackwell of the Republican National Com- 
mittee, on tiie committee’s debate of a proposal that 
would prohibit the national party from giving money to 
political candidates who do not support a ban on a late- 
term abortion procedure: "My view is this is a disastrous 
situation because we now have pro-lifers at the throats of 
pro-lifers. There was no groundwork laid for the passage 
of this resolution. The exercise now is one of damage 
limitation.” (WP ) 


Cigarette Firms Settle Texas Claims With a $14.5 Billion Deal 


By Barry Meier 

Mm- York runes Scnice 

NEW YORK — In the largest set- 
tlement of a lawsuit against the tobacco 
industry, five leading cigarette compa- 
nies have tentatively agreed to pay the 
state of Texas $14.5 billion to resolve 
smoking-related health claims, accord- 
ing to state officials. 

The -settlement of the Texas case, 
which had been expected, came just as 
jury selection was about to begin in the 
slate’s lawsuit to recover Medicaid 
money spent treating illnesses said to be 
caused by smoking. 


Away From Politics 

• The California Coastal Commis- 

sion unanimously rejected a plan by 
the Hearsi Corp. to build a 650-room, 
27-hole golf resort along one of the 
state’s last prisTine stretches of coast- 
line — on william Randolph Hearst’s 
estate at San Simeon. (AP) 

• A woman is suing her son over a 
S2.I5 million New Jersey lottery 
jackpot, claiming that they had been 
buying tickets together for years and 
that he reneged on a promise to share 
any winnings. Phyllis Klingebiel of 


Judge David Folsom of Federal Dis- 
trict Court in ' Texarkana, Texas, had 
delayed the process twice in the past 
week to give industry and state ne- 
gotiators more time to resolve their dif- 
ferences. 

The resolution of the Texas litigation 
helps remove one big potential stum- 
bling block to congressional consider- 
ation of the proposed $368.5 billion 
settlement reached in June because an 
ongoing trial against cigarette makers 
might unsettle lawmakers considering 
the accord. Die earlier settlement was 
between tobacco producers and more, 
than 40 stare attorneys general, includ- 


Rahway sued her son Michael in 
December for half the money. (AP) 

• A man on his way to be executed 
in Huntsville, Texas, for murder re- 
ceived a reprieve from the Supreme 
Court — the second time the court has 
saved him from death. The court, 
which stepped in less than an hour 
before Lesley Lee Gosch. 42, was 
scheduled to die by lethal injection, 
ordered the execution stopped so it 
could review the way the state sets 
execution dates. (AP) 


ing Dan Morales of Texas. 

But the industiy faces a far greater 
challenge next week in Minnesota when 
jury selection in that state’s case against 
the same manufacturers begins. 

Ron Dusak, a spokesman for Mr. 
Morales, who filed the claim, said in a 
telephone interview Thursday night that 
lawyers for the state and tobacco pro- 
ducers had reached an agreement to 
settle the case, though there has.yet to be 
an official announcement. 

Mr. Dusak declined to disclose de- 
tails of the agreement But state officials 
and tobacco industry lawyers said earli- 
er that the settlement payment. would be 
$7.25 billion, which would be invested 
by the state and paid out over 25 years, 
making it worth about $14.5 billion. 

That would make it the richest set- 
tlement of a state lawsuit against cig- 
arette producers to date. 

In July, Mississippi settled its claim 
for 53.4 billion and Florida settled its 
lawsuit in August for$l 1.3 billion. Like 
the Texas action, those lawsuits sought 


to recover Medicaid money spent treat- 
ing people believed to have been af- 
flicted with smoking-related diseases. 

Two industiy officials said the set- 
tlement would provide money fora vari- 
ety of anri-smoking campaigns to be run 
in Ihe state, a condition that was also 
contained in the Florida agreement. 

The officials also said that Texas 
would get more money than it would 
have under the proposed broader set- 
tlement, in recognition of the fact that 
the state settled before congressional 
consideration of that proposal. 

Meanwhile, there were signs that 
there may be a battle in Texas over just 
how the money from the deal should be 
spent The two state lawmakers in 
charge of the legislature's budget- writ- 
ing committees. Senator Bill Ratliff and 
Representative Rob Junell, petitioned 
Judge Folsom for permission to become 
a formal party to die lawsuit The law- 
makers expressed concern that the deal 
could earmark specific spending, which 
they said would be a violation of the 


RELIGIOUS SERVICES 


legislature's sole authority to set state 
spending priorities. 

Governor George Bush said he be- 
lieved state lawmakers should have the 
authority over die proceeds. "I agree with 
Representative Junell and Senator Ratliff 
that the duly elected officials of the leg- 
islative branch ought to eventually decide 
how the money is spent" he said. 

Some lawmakers have balked at the 
prospect of the deal because of reports 
that private lawyers handling the case 
forthe state are to get up to 1 5 percent of 
the settlement proceeds. As in similar 
lawsuits, the lawyers agreed to under- 
write the cost of the state's case against 
the cigarette makers in return for a per- 
centage of any recovery. 

The companies involved in the Texas 
lawsuit include the Philip Morris Cos.; 
RJR Nabisco Holdings, die parent of RJ. 
Reynolds Tobacco; BAT Industries PLC, 
the parent company of Brown & Wil- 
Uarnson Tobacco: Loews Corp. the par- 
ent of Lorillard Tobacco, and U.S. To- 
bacco, a producer of smokeless tobacco. 
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stranger who enters his life at tion and the meaning of good metrical cathedral of Gaudi in 
the beginning of the novel? works." he writes in his diary. Barcelona, which Bara sees 
The minister finally defines "It's an eternal theme about on vacation, 
the ultimate degree- of intim- which, as with most themes. The latter is clearly the 
acy as "the capacity to trust everything has been said that work of an "unfettered" ge- 


unerly and therefore to con- con Id be said." 


fide everything, even one’s 
deepest secrets, even the 
things one conceals from one- 
self." His realization that this 


A similar predictability 
dogs Klima's novel. The stan- 
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H IS book recounts a mo- self. His realization that this 
mentous vear in the life of can occur during prayer as 
Reverend Daniel Vedra. a well os lovemaking exacer- 


j the Reverend Daniel Vedra. a well as lovemaking exacer- 
’ ^“TOlcslani minister in the bates the moral dilemma that 
1 Czech Republic. It begins bedevils hint, 
with the death of his mother Daniel’s quest for intimacy 
and ends with a near-fatal is shared by Lhe four other 
heart attack and his resigna- principal adult characters in 
tion from the ministry. In be- lhe novel;, his second wife, 
tween. Daniel cheats on his Harm, whose difficult early 
second wife by having an af- life has stunted her capacity 
fair with a mamed woman, for intimacy; MatousVolek, a 
inherits a large amount of jaunty journalist undergoing 
money, begins seriously ? divorce, who develops an 
doubting his religion, diseov- interest in Hana: Bara, the 
ers that his daughter is using married woman who steals 
drugs and is pregnant and Daniel away from his wife in 
learns that his father may her hunger for a meaningful 
have been an informer during life._ and Samuel. Bara's ob- 
the Communist regime and noxious husband, who is so 


bates the moral dilemma that something new to say about 
bedevils him. them, and Klima doesn't rise 

Daniel’s quest for intimacy to the challenge, 
is shared by Lhe four other The most interesting as- 
principal adult characters in pect of "The Ultimate Intim- 
the novel: his second wife, acy" is its elegant, formal 
Hana, whose difficult early structure. The novel consists 
life has stented her capacity of eight chapters, each with 
for intimacy; Matous Volek, a eight subsections that follow 


dard themes of adultery and order. "Happily, from time 
religious doubt have been to time, some wayward soul 
treated so often that it’s a real is bom,” she thinks, "some 
challenge to come up with Gaudi, who questions the 
something new to say about prevailing order and sym- 
them, and Klima doesn't rise metry, in order to rescue 
to the challenge. life. ’ ’ 

The most interesting as- Klima has chosen to keep 
pect of "The Ultimate Intim- the fetters on and stick with 
acy” is its elegant, formal traditional symmetry and or- 
structure. The novel consists der. perhaps because the no- 
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who cheated on his wife too. 
A i tough year, by any stan- 
dard. 


wonders if he’d be better off rically. 


a pattern: The odd ones (1,3, 
5, 7) are third-person ac- 
counts of Daniel’s activities; 
sections 2 and 7 are excerpts 
from his diary and corres- 
pondence. respectively; and 
sections 4 and 6 deal with the 
other four adult characters 
and arc structured symmet- 
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of many books and essays on 
modern literature, wrote this 
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Through it all, Daniel pon- are all good people, especially 
ders dte nature of intimacy Daniel, and Ivan Klima effec- 


aiid wonders what the ulti- 
7 mate intimacy would he or, 
‘( .horc precisely, who should 
be the recipient of .such in- 
timacy- l* rst wife, whom 
he cannot forget? his chil- 
dren? his God? the beautiful 


lively conveys their struggles. 
But the ordinariness of their 
problems mokes it difficult to 
work up much enthusiasm for 
the novel. At one point Daniel 
attends a theological seminar; 
"The theme was predestina- 
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Backing IMF, 
Suharto Sends 
Signal That 
He’ll Stay Put 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — By taking charge of 
the key panel to carry out painful eco- 
nomic reforms and austerity measures in 
Indonesia, President Suharto has made it 
clear that he intends to continue his 
tkrecpdecade rule despite increasing calls 
for his resignation, analysts said Friday. 

1 ‘By endorsing. the reforms and taking 
personal responsibility for them, 
Suharto has made sure he is politically 
Indispensable," an Asian diplomat in 
Jakarta said. “From being seen as a big 
part of the problem, he has turned him- 
self into a big part of the solution." 

As a result, Mr. Suharto — who is 76 
but appears to have bounced back in 
better health after doctors ordered him to 
zest last month — is now considered 
certain to seek and get another five-year 
term when the electoral college he ef- 
fectively controls meets in March to 
chose a new president and vice pres- 
ident. 

But Mr. Suharto's evident determi- 
nation to retain power over economic 
policy is causing financial markets and 
investors to question whether the en- 
trenched ways of doing business in In- 
donesia based on political connections 
will be eliminated with the vigor needed 
to restore confidence In the country's 
battered currency and stocks. 

‘ ‘Economic reforms to settle the mon- 
etary crisis in the absence of political 
reform is only daydreaming," said Arm- 
en Rais, chairman of Indonesia's 
second-largest Muslim organization, 
Muhammidiyah, which claims a mem- 
bership of 28 milli on. 

He and other critics of Mr. Suharto — 
a former army general who has ruled the 
world’s fourth most populous nation, 
often with an iron hand, for 32 years — 
aigue that he has lost credibility at borne 
and abroad, and should step aside. 

"Many may worry that a government 
under the same leader might easily re- 
turn to its old bad habits," the Jakarta 
Post said Friday. "The risk of a re- 
currence of corruption, collusion and 
market distortion is indeed quite big with 
the children and close relatives of so 
many top officials, provincial leaders, 
high military officers and retired gen- 
erals quite active in business.” 

Seeming to echo such concerns, the 
U.S. deputy Treasury secretary, 
Lawrence Sommers, who was in Jakarta 
early in the week, said Friday that the 
government’s commitment to the 
sweeping reform policies agreed to with 
the International Monetary Fund on 



Thursday would be vital for restoring 

confidence. 

"Indonesia's efforts in conjunction 
with the IMF have brought a degree of 
stability that was lacking a week ago," 
Mr. Summers said in Seoul at the eud of 
his tour of Asian capitals. "What will be 
crucial is the way in which the Indone- 
sians carry their economic policy 
through.'’ 

Mr. Suharto put himself in charge of a 
six-member panel, die Economic and 
Monetary Resilience Council, formed to 
monitor the implementation of the IMF- 
mandated reforms. 

The reforms include abolition of the 
monopoly rights, special tax breaks, 
state funding, and other government- 
granted privileges that have allowed 
relatives and close associates of Mr. 
Suharto to build business empires that 
extend into every major sector of the 
economy. 

"hi facing the current situation,” Mr. 
Suharto said Thursday, "we need quick 


China Lauds U.S. Nuclear Move 


Agertce France -Press? 

BEIJING — China on Friday wel- 
comed President Bill Clinton's sign- 
ing of certifications heralding the end 
of a Washington embargo on China- 
bound exports of nuclear technology. 

The Whine House announced Thurs- 
day that Mr. Clinton signed documents 
Monday that in effect reactivate a nev- 
er-implemented 1985 agreement al- 
lowing trade in nonmililary nuclear 
technologies between die two nations. 

"The Chinese side welcomes Clin- 
ton's signing of the relevant certi- 
fications to initiate the agreement," a 
Foreign Ministry spokesman said. "It 
is hoped the U.S. will complete 
the relevant procedures as soon as 
possible so an early implementation 
of this agreement will be realized." 
The spokesman was presumably re- 
ferring to die U.S. Congress, which 


could move to block the initiative. 

The 12-year-old agreement was 
never put into effect because of con- 
cerns about alleged Chinese transfers 
of nuclear weapons to other countries. 
But in October, Mr. Clinton an- 
nounced plans to lift the embargo dur- 
ing a visit to Washington by President 
Jiang Zemin. 

The U.S. Embassy in Beijing said 
Congress had 30 working days to pass 
legislation blocking the move to lift 
the embargo. Because Congress 
would not be in session until the end of 
this month, the period extends until 
March 12 or 13, it said House mem- 
bers have already introduced bills op- 
posing the White House initiative. 

China is expected to spend as much 
as $60 billion by 2015 to meet its 
nuclear energy needs, making it the 
world's fastest-growing such market 
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SUHAHTO: The IMF Storms the Citadel 

among its prime assets, and shop at Mr. 
Trihatmodjo’s adjoining marble-draped 


briefly 


Tbr Amcted Pica 


HEADLESS IN INDONESIA — The statue of a policeman in Pamebas- 
an, on Madura island, 700 kilometers east of Jakarta, that was vandalized 
this week. The police are on alert after rioting over soaring food prices. 

action and my own responsibility.” 
“That's why I have to lead this 
team." he added, "assisted by existing 
institutions.’’ 

While nepotism and growing econom- 
ic hardship caused by austerity measures 
and drought have eroded Mr. Suharto’s 
authority, his systematic suppression of 
potential political rivals ana refusal to 
designate a successor have ensured that 
there is no effective alternative to his 
rule, at least in the short term. 

"If he leaves now, there would be 
chaos and the army would take over," a 
Malaysian analyst said, referring to con- 
cerns that recent small-scale food riots 
on the main Indonesian island of Java 
could easily escalate into large-scale dis- 
order in which the ethnic Chinese minor- 
ity and other non-Muslims would be- 
come targets of the Muslim majority. 

Dewi Fortuna Anwar, an Indonesian 
political scientist, said that President 
Suharto could be ‘ ‘part of the solution if 
he recognizes that it can no longer be 
business as usual in Indonesia and acts 
accordingly." 

She said he should lay die basis for a 
smooth political succession by bringing 
the most able people into the government 
"The only realistic way now to restore 
faith in government is if we have a strong 
and widely respected vice president and a 
competent reform-minded cabinet to en- 
sure that die necessary changes are 
pushed through." Ms. Anwar added. 

Mr. Suharto's backsliding over key 
parts of the multibillion dollar loans -for- 
reforms package agreed to with the IMF 
in October caused huge falls in the value 
of the rupiah against the U.S. dollar. 

This put many Indonesian companies, 
including those that have benefited from 
political favoritism, in a position where 
they were unable to repay foreign loans, 
raising the specter of large-scale default 
in the private sector. 

1 The grave crisis we are in now should 
have rudely awakened the government to 
the likely horrendous cost of another mis- 
take or capricious attitude,” the Jakarta 
Post said Friday. "The writing is already 
on the walk Reform now or collapse." 


Continued from Page 1 

he will live up to his promises.’ 

While the economic distortions cre- 
ated by the Suhartos’ business empire — 
including barriers to competition and for- 
eign investment — - were an integral putt 
ofthe financial crisis, they were not me 
only factor. The turmoil was also 
triggered by the huge debts accumulated 
by businesses unrelated to the family and 
by lax regulation of the 240 b ank s, most 
of which are not owned by the Suhartos. 

Mr. Suharto and his children did not 
reply to interview requests or to detailed 
written questions for this article. In the 
past, the president’s children have in- 
sisted T h af they did not benefit unfairly 
from their family ties and that there was 
competitive bidding for many of the 
government contracts they received. 
These assertions are widely disputed by 
economists and bankers in Jakarta. 

Mr. Hutomo held a rare news con- 
ference Thursday to defend the family. 

“We give our best to the nation,” he 
said. “‘If we were only chmkiqg of 
ourselves, in our famil y, we wouldn’t still 
be involved in business. Bus because we 
see ourselves as children of the nation, 
who give added value to the nation, we 
continue to be involved in business." 

Indonesia's lax financial disclosure 
laws make it impossible to determine the 
foil extent of toe family’s wealth, but 
corporate records and interviews with 
economists and bankers here and in oth- 
er countries disclose that the Stdtarto 
family controls hundreds of companies. 

It owns television and radio networks, 
banks, chemical factories, pharmaceutical 
companies, sh oppin g malls, hotels, paper 
mills, shipping lines and taxi companies. 

Mr. Hutomo controls the cotm&y’s 
leading private airline. Another son con- 
trols the mn Iti hfl Inn-dnITar r nmrnnrri ca- 

tions satellite industry, while a sister, 
Mrs. Rnkmana, has built many of die 
nation's toll roads. 

One estimate of toe family’s wealth 
was reportedly marie in 1989 by officers 
of the Central Intelligence Agency as- 
signed to the U.S. Embassy in Jakarta. 

According to a former embassy work- 
er who says he was briefed by the of- 
ficers, the Suhartos’ assets were esti- 
mated then to total $30 billion, which 
would have ranked them among toe 
world’s dozen richest families. (The 
CIA declined to comment on whether it 
had ever prepared such an estimate.) 

While the Suhartos have long defen- 
ded their business empire by insisting 
that their businesses are centered in In- 
donesia and provide jobs to impover- 
ished Indonesians, toe first family has 
continued to move assets abroad. 

For years, foreign governments and 
many Indonesians seemed willing to 
overtook the role of the Suharto family 
and government corruption in light of 
the country’s overall economic advance 
under President Suharto. But that im- 
plicit deal has collapsed in the midst of 
toe economic turmoil of recent months. 

Evidence of the Suharto family's 
wealth js everywhere to be seen in even 
a brief tour of Jakarta. Visitors often 
arrive at die capital's international air- 
port on one of toe European-made Air- 
bus jets leased to Sempati Air, die airline 
controlled by Mr. Hutomo, toe youngest 
son. Sempati Air is listed in public doc- 
uments among the assets of Humpuss, 
Mr. Hutomo ’s conglomerate. 

Travelers can exchange foreign cur- 
rency at the airport branch of Bank Cen- 
tral Asia, which bank documents from 
last year show is one-third owned by 
Suharto’s eldest son and daughter. 

The toll roads from the airport into the 
city were built by a company controlled 
by the eldest daughter. Mis. Rnkmana, 
and several of the billboards along the 
route advertise the products of the Bi- 
man tara Group, the conglomerate con- 
trolled by Bambang Tnhatmodjo, the 
middle son. Bimantaxa listed assets last 
year of more than $1 Union. 

Wealthy visitors often stay at the cap- 
ital’s most sumptuous hotel, the Grand 
Hyatt Jakarta, which Bimantara lists 


shopping: 

Soothes 


„„ mall, the Plaza Indonesia. 

nheast of Jakarta is Mr, Hutomo s 

international-standard automobile race 
track, which was built in the fiariy 1990s 
at a reported cost of $50 million. 

Mr. Hutomo has long been a fan of 
GrandPrixraciiK. In I994,heledagroap 
of friends in a $40 millirai purchase of 
Automobili Lamborghini, the Italian 
automaker known for its sleek racing 
cars. Recent Lamborghini corporate doc- 
uments identify Mr. Hutomo as the major 
shareholder in the company. 

For the rich, a weekend away from the 
chaos of Jakarta often means a trip to Bali, 
where the first family owns or controls 
many ofthe island’s plushest resorts. 

In a recent promotion brochure for his 
conglomerate, Mr. Hutomo disclosed 
[bathe and a Singapore company owned 
toe Four Seasons Bali. 

The Suharto children are involved in 

joint ventures and other de&h with some 
of the largest corporations in toe United 
States, including Hughes Electronics, 
Lucent Technologies and United Parcel 
Service. 

Economists who have studied the fam- 
ily’s business operations say there has 
rarely been even toe pretense of com- 
petitive bidding when businesses owned 
by the president or his children have been 
awarded government contracts. 

Mr. Hutomo went into business in 
1984 at age 22, establishing the Hum- 
puss Group with his eldest brother, Sigit 
Haijojudanto. But the clove monopoly 
was a disaster. Because prices were set 
artificially high, production increased as 
consumption dropped, leaving many 
farmers with tom of unsold cloves. 

Ac one point, Mr. Hutomo publicly 
called for farmers to bum half their crop, 
and the Suharto government was even- 
tually forced to bail out the industry with 
credits totaling almost $350 nullkm. 
Most such subsidies will have to be 
phased out under the IMF accord, which 
requires that all domestic trade in ag- 
ricultural products be fully deregulated. 

Througnont toe 1980s, the Suharto 
children received lucrative government 
contracts. Company documents show 
that Humpuss and Bimantara were gran- 
ted concessions for the overseas dis- 
tribution of petrochemical products 
manufactured by the government oil 
company, while Mrs. Rukmana was 
awarded the right to build toll roads 
through Jakarta. 

The deals grew bigger during the 
1990s. The government announced that 
it was - granting television licenses to 
both Mr. Tnhatmodjo and Mis. Ruk- 
mana, and that a group of investors led 
by Mr. Tnhatmodjo would take control 
of toe state-owned P&lapa commercial 
satellite network. 

Investment bankers say it is still un- 
clear if the president’s son paid anything 
far control of the satellites in 1993. A 
year later, corporate documents show, 
he sold 25 percent of toe business to a 
German telecommunications company 
for $600 million. 


ExpertDoubts China 
Is vird Flu Source 

BELTING — A leading flu expert 
said Friday that Hong Kong and not 
China was the source of toe avian 
flu as World Health Organization 
experts arrived in southern China to 
hunt for toe virus.. 

"It looks like the source is in 
Hong Kong,”, said Dr. Darnel 
L&vanchy of the UN agency. 

Dr. Lavanchy, who made his 
comments after, meeting Chinese 
health officials, is pari of a wain that . 
will.conduct tests in- Guangdong 
Province, which borders Hong 
Kong, where toe disease has kilted 
six people. i Reuters} 

U.S. Might Ease 
Thcd Arms Payments 

BANGKOK — To demonstrate 
U.S. understanding for Thailand's 
economic crisis, Defense Secretary 
William Cohen said Friday that the 

easka^for the Thais to payfor'lfs. 
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this month to discuss easing 
land’s payment burden. 

Bangkok wants a break cm $392 
million it agreed to pay for eight 
fighter jets from McDonnell Douglas 
Corp., now part of Boeing. (AP) 

Japan Cult Leader 
Prodaims Innocence 

TQKYO — The former dooms- 
day cult leader Shoko Asahara told a 
court Friday that he was innocent of 
murder charges in two nerve gas 
attacks, including one on the Tokyo 
subway in 1995, that together killed 
19 and sickened thousands. 

Mr. Asahara, who led the Aum 
Shimikyo cult, was asked to make a 
statement after Judge Fumihiro Abe 
said the court had accepted a pros- 
ecutor’s request to reduce the num- 
ber of injured in the two attacks as a 
way to speed up the triaL (AP) 

For the Record 

Three representatives of Carib- 
bean governments sought to me- 
diate Guyana’s election crisis as 
20,000 opposition support e rs took to 
the streets. The team from the Carib- 
bean Community met separately 
with President Janet Jagan and the 
opposition leader Desmond Hoyte, 
who has accused Mrs. Jagan of steal- 
ing the election Dec. 15. (AP) 
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New Blow to Fiat Chief: Bribery Indictment 


International Herald Tribune 
ROME — Cesarc Romiti, the em- 
battled chairman of Italy’s giant Fiat 
group, has been indicted on allegations 
of corruption and bribery in connection 
with a Rome subway construction proj- 
ect, state prosecutors announced Friday. 

The indictment is very likely to deal a 
severe blow to Mr. Romiti, 74, who was 
convicted last year on multiple charges 
of tax fraud and corruption. Judicial of- 
ficials did not fix a trial date. 

Mir. Romiti and two other Fiat ex- 
ecutives are accused of having authorized 
payment of more than $3 billion lire ($1 .7 
million) in bribes from 1983 to 1992 in 
order to win a contract to build a portion 
of the Rune subway system. The in- 
dictment alleges that toe bribes were paid 
to politicians and officials from the Chris- 


tian Democrat and Socialist parties. Also 
indicted were Umberto Beliazzi, former 
chief of Fiat’s Rome office, and 
Francesco Paolo Mattioli, the financial 
director. Lawyers for toe two men were 
not available to comment. Mr. Romiti has 
denied wrongdoing in toe matter. 

Following his convictiorilast year, Mr. 
Romiti was sentenced to 18 months in 
prison. Although the jail sentence was 
suspended, he was banned from holding 
seats on any corporate board. He has been 
able to retain his position as Hat chairman 
while the ban is under appeal. 

Fiat roles call for Mr. Romiti to resign 
when he reaches toe age of 75 in June. 
But there have been reports that Gianni 
Agnelli, the main shareholder of Fiat, 
might allow him to stay on until toe 
company's centennial in 1999. 





PROPHECY By Ed Early and Bob Klsh„ 


ACROSS 
1 Theater worker 
8 Hank Aaron or 
Jesse Owens, 

16 "Wild Tiring" 
group, with 
■the' 

22 Day in 
Hollywood 

23 Breakdown 

24 Capita] of 
Zimbabwe 

25 Parti of a 


Martin 
King Jr. 

28 Marshal Dillon 
portrayer 

29 Cone-shaped 

beaters 

30 Grocery area 

31 More than 

suggestive 

32 Track pick, 
informally 

33 Sharp 

34 Jalopy 

36 Fr.boly woman 

37 Prophecy, peri 2 

48 Hdfanesgirl 

49 Soup holder 

50 What Moses (Ed 

51 Prophecy, part 3 
58 Bob Hope’s 


93 Hundred 
smackers 
95 Halfhearted 
*98 CharisseofSilk 
Stockings" 

100 LaszJo player m 
“Casabla nc a" 

101 Kin’s partner 

102 Child's play 

103 Grape brandy 
165 Kind of trip 

107 Pret en s e 

108 Prophecy, part 5 

114 Salad topper 

115 Where suits are 


SU00" 

59 i/SfLoz. 

60 E x ti n ct New 
Zealanders 

61 Brown of 

renown 

62 Sludge 
64 Swindle 

67 Seesaw quorum 
to surf. 


71 Category 

72 Joint protection 

73 Unpopular si ice 

75 Wreck 
77“ here" 


78 Time to act 

79 Prophecy, part 4 
83 Big name in 

games 
85 Mer makeup 
87 Riveter of song 
89 Some Wait for 
this 

80 Cooperative 
interaction 


116 Laundry woe 

117 Prophecy, part 6 

126 Split 

127 Memorable 1995 
hurricane 

128 Buffoon 

129 Half and half 

130 Famous redhead 
132 Makesmse 
135 Poker challenge 
138 Shade 

141 End of the 

prophecy 

145 Whip 

146 Bete noire 

147 Correction, of 
sorts 

148 “Grand” hotels 

149 Well-worn 

150 Biased 

DOWN 

1 Yielding 

2 Enthusiastic 

3 Moon shade 

4 Make way? 

5 Architect 

van der Robe 

6 Literfliyolios 

7“ KeUy- 

(Jaggerfilm) 

8 Vinegar radical 

9 Item of interest 

10 Mis, Allred 
Hitchcock 

11 Short orders 

12 "Wonderftiir 

13 Film rating oig. 

M Spot of wine? 

15 Missouri town 

near the George 


18 Like some votes 

19 Most festive . 

20 Wall Street 
analysts' concern 

21 Letter getter 

26 Cameo cavings . 

27 Red or Card, for 
short 

33 Geared down, 
perhaps 
35 Crusty ones 

38 Had a heart but 
used a chib? 

39 Some trains 
46 Brk. award 
'41 BUTxirsiza: 

Abbr. 

42 ft's often served 
at home . 

43 Two-tooed treat 

44 Savage 

45 Plaster of pans 

46 Fotomat abbr. 

47 "Love thy 
neighbor' is one 

51 Speedily 

52 Admitted 

53 Make up one’s 
mind 

54 Detached 

55 Hole In the wall? 

56 Unrivaled 

57 The first Mrs. 
Copperffcld 

58 “E-w-w-wT 

03 Code breaker 
65 Here and there? 

68 11-Down extra 
68 Very early 
70 Old car with a 
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‘ Carver I 
Monument 

16 “Lyin’ Eyes" 
singers 

17 “Awesome!* 


71 Senator who 

made the rounds 
74 V lid 
76 “For sow 

. 79 Model Cheryl 

80 Cool, once 

81 Violinist 
Paganini 

82 Operative 
84 Tennyson's 

andEitid" 
65 Theologian who 
opposed Martin 
Lutber 

86 “Oh,rlghtr 
88 Wishing spot' 

90 Excluding 

91 Tomorrow’s 
woman 

92 Giant gains: 
Abbr. 


94 Muy1>ler 120F4teftmItat 6New Yort WUIStaFtz 

Moore catch 121 Dracula's 
phrase on “The mother-in-law? 

Erick Van Dyke 122 Mutually 

fee-free 

96 Elaborate 123 O.B.E., forone 

124 Performance 
I**** 13 ™ extension 

97 Ufeboat support 125 Thatched 

99 Snuggery 151 Pqwwow 

102 Clairvoyants 133 Wrist attachment 

^*2. h “ y . 134 Swamp thing “ 

106 Unified whole 135 - hollera— “ 

109 Venus's home 136 Rubber Duck, 

110 Shavetails: Abbr. forone 

HI Berlin-to- 137 Bsuonneno, e* 

Cologne dir. *38 Prowling Wolfe 

H2 Problem of the River to the 




113 “ — geht’sr 

1 17 Something to 
catch or save 

118 Unrefined 

119 ’Peer Gym” 
dancer 


142 It goes to 
extremes 

143 Polo Grounds 


144 Ramsey - 

(70's western) 


Solution to Puzzle of Jan. 10-1 1 


□□gnana nnnn aannoog 
gnannnn oona nnrjnonnn 
gnananncipoon □□□□□aon 
onion nnoaonononaaDG 
ngnnua □□□ non 

ngonnonnog 
□□□ana ana onnn annag 
□naan nun aao nnno 
□□□□□□□nnnnno nnnnona 
□□□ nrina aonn nnnn 
nnnnnmnnnannnnn 

„ raggn annn nnnn r\m 
□gnjninran nQnnnaoanoflnn 
□gnn ntin ann nnoon 
SEHgn □nan son nnongn 
□nannnonnn nrnnn quo 
non nnnnan 
□2£nnnnannnnnn nnno 

nnnnonnnnnnn 
onnn nnnnrtnn 
nnnnnnn nrnnn nnnnnnn 
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Arabs Hope Clinton Will Put Heat on Netanyahu for Peace 


FACE 3 


ByDonglasJehl 

New York Times Service 


DAMASCUS — With the Israeli gov- 
ernment taking a tougher stand on 
Middle East peace, Arab leaders are 
making dear their hope that President 
Bill Clinton will use a meeting in Wash- 
ington next week to take unparalleled 
steps to persuade Israel to change 
coarse- 

In private conversations. President 
Hafez Assad of Syria in particular has 
become increasingly blunt, according to 
Western diplomats, in saying that Wash- 
ington must torn np tine heat on Prime 
Minister Benjamin Netanyahu of Israel 
if it does not want the quest for a broader 
peace to collapse. 

And even m public, the usually cir- 



•*$ 
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Tfe 


•> that was adopted this 
week by the Israeli government should 
hare demonstrated even to Mr. Netan- 
yahu's supporters in Washington that he 
has no real commitment to peace. 

“ft is clear that the Arabs are not the 


ones who kill peace and the peace pro- 
cess, but the Israelis,” Mr. Assad said 
earlier this week after an unexpected 
meeting with President Hosni Mubarak 
of Egypt “Die whole world knows and 
says thin the Arabs cling fast to the peace 
process; others do not” 

'Hie Egyptian foreign minister, Amr 
Moussa, has publicly warned that the 
situation has become so fragile that the 
peace effort is in danger of disintegration 
unless American intervention next week 
can produce some kind of coafideoce- 
boilaing reconciliation between Israel 
and the Palestinians. 

Noting that even the Clinton admin- 
istration has voiced disappointment at 
the position taken by the Israeli gov- 
ernment, some prominent Syrians have 
suggested that the meeting next week 
between Mr. Clinton and Mr. Netanyahu 
should save as an occasion for Wash* 
ington to use financial pressure on Is- 
rael. 

They hope ihat Mr. Clinton will 
threaten to withhold some of the S3 
billion in military and economic aid 
provided by the United Stales to Israel 


each year unless it shows a willingness 
to reconsider its peace stands. 

The talks in Damascus between Mr. 
Assad and Mr. Mubarak, which were 
announced only as they began, were the 
clearest sign of a widening Arab alarm 
over the new Israeli stand. 

Mr. Assad's spokesman, Jubran 
Kourieh, said Thursday that the ro am 
focus of the talks had been "the peace 
process and the dangerous situation it 
reached because of the negative altitude 
of the Israeli government” 

The meeting scheduled for Tuesday 
between Mr. Clinton and Mr. Netanyahu 
is to be followed by another Thursday 
between Mr. Clinton and Yasser Arafat, 
the Palestinian leader. 

The sessions have been widely ex- 
pected to focus on the perilous relations 
between Israel and the Palestinians. But 
in private meetings in Damascus with 
American members of Congress and 
other visitors in recent days, Mr. Assad 
has also suggested that Mr. Clinton use 
his time with Mr. Netanyahu to try to 
salvage negotiations between Israel and 
Syria. 


Israel and Syria have not held any 
peace talks since Mr. Netanyahu took 
office 18 months ago. He has refused to 
resume talks under a framework worked 
out between Syrian negotiators and his 
Labor Party predecessors, which would 
have seen Israel withdraw fully from the 
Golan Heights in return for securin' as- 
surances and a full peace. 

In the past, the Syrian government has 
consistently disparaged Mr. Arafat for 
his decision to make a separate peace 
with Israel, and until now Damascus has 
insisted that it will take its own steps 
toward any peace with Israel without 
respect to what happens between Israel 
and the Palestinians. 

But the sympathy fell across the Arab 
world for Mr. Arafat in the face of Mr. 
Netanyahu's treatment of him is now 
resonating so deeply in Syria that one 
Western diplomat said "It is an open 
question at this point whether Assad 
would engage now in the absence of 
real progress on the Palestinian 
track." 

At the same time, however, diplomats 
say Syrian officials are bristling over the 


neglect shown by Washington toward 
the Israeli-Syrian track over the last year 
as Secretary of State Madeleine Albright 
and the American special envoy, Dennis 
Ross, have devoted the bulk of their 
efforts in the Middle East toward trying 
to salvage prospects of a permanent 
peace between Israel and the Palestin- 
ians. 

The diplomats said that Mr. Assad 
told a visiting American congressional 
delegation last week that the meeting 
next week should serve as an occasion 
for Mr. Clinton to urge Mr. Netanyahu to 
be more open to the prospect of re- 
suming talks with the Syrians in a way 
consistent with the conditional assur- 
ance provided by Prime Minister 
Yitzhak Rabin as early as July 1994. 

It was at that time, American and 
Israeli officials have said, that Mr. Rabin 
told Secretary of State Warren Chris- 
topher that Israel would be willing to 
withdraw from the Golan Heights to the 
lines that were in place before the 1967 
war in return for security assurances and 
the full normalization of relations be- 
tween the two countries. 
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Iraqi Tests on Humans? 
UN Disputes ‘Evidence’ 


w 
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By Christopher S. Wren 

New York Tima Service 

UNITED NADONS. New York — 
Reports of photographic evidence pur- 
porting to show that Iraq tested chemical 
and biological toxins on prison inmates 
are inconclusive, according to UN of- 
ficials familiar with the investigation. 

More intriguing, some diplomats and 
other officials said, is Iraq’s admission 
in a letter to the Security Council that a 
senior American investigator, W illiam 


EU Leaves Prince 
Out of Funding Deal 
For Cambodia Vote 


The Associated Press 

PHNOM PENH — In a blow to Prince 
Norodom Ranariddh’s hopes of return- 
ing to Cambodia, a European Union 
grant of $11-5 million to the government 
to hold elections does not require the 
exiled prince's return. 

An EU delegation reported Friday 
that the aid was not conditioned. on the 
return of the prince, who was deposed as 
first prime minister in a coup in July, or 
on a cease-fire between forces loyal to 
the prince and the army of the second 
prime minister. Hun Sen. 

But the EU mission prompted Mr. 
Hun Sen to reverse a government order 
shutting down six opposition newspa- 
pers. 

The Information Ministry dosed the 
newspapers last week, asserting that 
they had published articles that 
threatened national security or contained 
false or defamatory remarks about the 
Cambodian leadership. 

Mr. Hun Sen led the coup that de- 
posed Prince Ranariddh. At least 43 of 
the prince’s followers were executed. 
Die prince fled the country on the eve of 
tike coop. Scores of his supporters also 
have gone into exile. 

Mr. Hun Sen has scheduled elections 
for July 26 and encouraged his oppo- 
nents to return to contest them. But he 
has vowed to arrest Prince Ranariddh, 
probahly his most serious opponent, on 
charges of plotting a coupes his own. 

Gwyn Morgan, head of the European 
Commission . dele gation fhat met with 
Mr. Hun Sen, said that the EU supported 
the safe return of Prince Ranariddh "but 
we did not make a precondition of his 
retom.” 

Die United States and several other 
countries have said that no election 
could be seen as free and fair without the 
prince’s participation. - 


Scott Ritter Jr., was looking this week 
for more solid evidence of such ex- 
its when Iraqi officials blocked 
. from visiting two sites in his search 
for evidence of testing on humans. 

The sites, a prison and a security po- 
lice compound, were only two of several 
dozen scheduled by the inspectors. 

One piece of evidence, a photograph 
cited in a television news report, was 
probably taken well before any such 
testing occurred, officials said. 

Charles Duelfer, deputy chairman of 
the UN Special Commission to disarm 
Iraq, said the photograph, which shows a 
man with a lesion on his left arm, had 
beenmischaracterized. “We don’t know 
what dial means,” Mr. Duelfer raid 
“We certainly cannot draw the con- 
clusion that it’s human testing.” 

The photo was retrieved more than two 

from a frot locker found on afarmfolr^ 
teat concealed a larger cache of doc- 
uments relating to biological warfare. 

The farm belonged to Hussein Kamel, 
son-in-law of President Saddam Hussein 
and a government minister responsible 
for Iraq’s weapons programs. When he 
fled to Jordan in August 1995,’ other 
Iraqi officials escorted the inspectors to 
Mr. Kamel’s form and blamed him for 
hiding tee documents. 

Officials were similarly unimpressed 
with a videotape that showed exper- 
iments being p e rfo rmed on dogs. The 
videotape surfaced two years ago, they 
said, and Iraq had subsequently ac- 
knowledged its existence. 

But in a move that caught many off 
guard, Nizar Hamdoon, Iraq’s represen- 
tative to tee UN, sem a letter of complaint 
to the Se curity Council on Tuesday, in 
effect confirming what Mr. Ritter was 
looking for — and tear authorized its 
circulation as a UN document. 

Mr. Hamdoon’s letter said that Mr. 
Ritter had informed Iraqi officials that he 
intended to inspect "a sensitive security 
service” installation and tee Abu Ghraib 
prison, among other sites. 

“He claime d that in the summer of 
1995, between June and August, a num- 
ber of prisoners had been sent from tins 
site to Abu Gbraib prison and from there 
to a secret location where tests of chem- 
ical and biological agents had been per- 
formed on teem,” tire letter said. 

Mr. Hamdoon quoted Mr. Ritter as 
contending that equipment of Polish ori- 
gin had beat imported into Iraq “in an 
undeclared manner” fra - a pesticide 
plant that could be converted to produce 
chemical agents. Mr. Hamdoon called 
tee accusation “groundless." 

Until Mr. Hamdoon sent his letter, 
Richard Butler, tee commission chair- 
man, had resolved not to disclose what 
was privileged inf ormation from a mem- 
ber state, but the Iraqis did it fra him. 



HE WANTS ONE HAPPY RETURN — Anatoli Solovyov, the Mir space station commander, receiving 50th 
birthday greetings Friday from President Boris Yeltsin as a crewmate, David Wolf, congratulated him. 

GLENN: Space Pioneer to Fly on Shuttle in October at Age 77 


CbaU 

that 


Con tinned from Page 1 


mission, but acknowledged 
remained. The Associated 


Press reported- "Dris is not a signal that 
it’s safe to fly in space; it's a signal that 
we’re trying to do the maximum space 
research to benefit the American ’people 
and to inspire people," he said.] 

John Logsdon, director of the Space 
Policy Institute at George Washington 
University and a periodic NASA ad- 
viser. said the agency had given the 
flight an unambiguous thumbs-up. 

7 T doubt that NASA would have gone 
out and solicited Senator Glenn,” Mr. 
Logsdon said. “But be has been able 
to make a case that has convinced teem 
that he is qualified to fly and teat there 


are benefits to having him do so." 

For tee Democrat of Ohio, who plans 
to conclude his political career at the end 
of this year, the flight will be an enor- 
mous personal coup, for he has been a 
pesky, one-man lobby for his return to 
spaceflight for the last two years. 

For tee nation, his rocket trip will be a 
spiritual lark and a fresh sort of mace 
adventure, by all the reactions of as- 
tonishment and pleasure that, initially, at 
least, seemed to overwhelm any expres- 
sions of concern and doubt teat he can 
handle tee flight 

"Why can’t he?" Dr. Adrian LeB- 
lanc, a medical physicist at Baylor Col- 
lege of Medicine in Houston, said. 

“Age per se is probably not a con- 
tradiction," said Dr. LeBIanc. who stud- 


TTJRKEY: Islamist Party Is Banned 


Continued from Page 1 

themselves as outsiders victimized by an 
undemocratic attack, and that their new 
party could turn out to be even stronger 
than Welfare was. 

The prosecu tor wbo presen ted the case 
against Welfare, Vural Savas, said any 
new Islamic-oriented party “will be sub- 
jected to investigation on whether it is a 
continuation of the banned party.” 

In his brief urging tee ban, Mr. Savas 
said Welfare leaders were working to 
“destroy the Turkish Republic” and 


''establish a state based on religious 
principles.” 

4 ‘The assumption that political parties 
cannot be closed in democratic regimes 
is not correct," Mr. Savas said. “The 
Turkish constitution accepts the under- 
standing of ‘combative democracy,’ 
which permits the closure of political 
parties if their programs or activities 
threaten tee existence of the stare.” 

In a 275-page reply, the Welfare Party 
called Mr. Savas “prejudiced and in- 
tolerant of everything related to Islam' ' 
and described his charges as baseless. 


ies how astronauts' muscle and bone 
react to spaceflight and said he saw no 
problem if Mr. Glenn is fit and has no 
serious medical problems. 

The oldest astronaut to fly in space 
was Dr. Story Musgrave. who was 61 
when he made his sixth and final journey 
aboard tee shuttle Columbia in 1996. 

NASA is certain to face questions 
about the risks involved in re-launching 
Mr. Glenn at his age. There are also 
questions about whether there are linger- 
ing effects from a fall in his bathroom 
that troubled Mr. Glenn’s sense of bal- 
ance early in his political career. 

Analysts are sharply divided on the 
move's worth. Die scientific justific- 
ation of using Mr. Glenn to study aging 
in space has tittle or no merit, some say, 
adding tear tee shuttle system is too 
unreliable and dangerous for national 
joy rides. Others disagree, and some 
" the move for its sheer 

boldness.’ 

“It's a happy ending story — ’Grate- 
ful Nation Rewards True American He- 
ro,’ ” said John Pike, director of space 
policy for the Federation of American 
Scientists, a private group in Washing- 
ton. “His big wish is getting fulfilled." 

Mr. Glenn was one of the Mercury 
Seven, the original astronauts. The out- 
pouring of relief and adulation was phe- 
nomenal after his three-orbit flight in 
February 1 962. He received a Broadway 
parade reminiscent of the one after 
Charles Lindbergh's trans- Atlantic air- 
plane flight, 35 years before. 


Richard Butler, chief UN arms in- 
spector, meeting the press in Paris. 

IRAQ: 

UN Lays Out a Map 

Continued from Page L 

Saddam Hussein needs to be reassured 
that there is not a hidden U.S. agenda to 
prevent the lifting of sanctions until his 
regime falls. 

A sensitive point in this regard has been 
the Clinton administration's reluctance to 
see tec UN committee endorse findings 
that Iraq’s nuclear weapons program has 
been neutralized. Mr. Butler acknowl- 
edged that “a good rcpon" had been 
submitted in October by tec International 
Atomic Energy Agency. 

Now Iraq is likely to see the nuclear 
dossier "closed quite quickly." a 
French diplomat said, referring to the 
new review committees whose work is 
likely to bring to light any disputes over 
the status of nuclear programs in Iraq. 

The practical effect or official recog- 
nition that Iraq has complied on nuclear 
affairs would mainly be a psychological 
boost for Baghdad. Its nuclear program 
would henceforth be tracked with so- 
ph isiicaicd monitoring — using cam- 
eras, sensors and overflights — of tee 
son applied to ;iil countries subject to 
international safeguards. 

U.S. reluctance to see Baghdad gain 
relief stems from fears that it might 
increase pressure for a partial lifting of 
sanctions. Washington insists teat Bagh- 
dad must first comply with UN demands 
on all four weapons dossiers: nuclear 
arms, missile warheads, chemical and 
biological agents. 

France has reassured Washington, dip- 
lomats said Friday, that the French gov- 
ernment also opposes tee idea of “gradu- 
alization" in which Mr. Saddam could 
begin selling oil, and gain room for 
manuever. while retaining some secret 
weapons. As a result, the Clinton ad- 
ministration seems comfortable that the 
Security Council is presenting a solid 
front to Iraq in insisting on unfettered 
access for inspections, even though U.S. 
officials say they remain skeptics' that 
Iraq can be induced to comply by di- 
plomacy. as France and Russia urge. 

In a reminder of tee military option in 
tee event of failure. Britain dispatched 
an aircraft carrier with Harrier jets to the 
Gulf to join the U.S. task force there. 

Mr. Butler said the latest Iraqi action, 
claiming teat an inspection team was "too 
American.” had irritated and perplexed 
Western diplomats even more than tee 
Iraqi move in November to ban Amer- 
icans. “That was more serious in the 
sense teat it threatened the entire inspec- 
tion program because I had to withdraw 
the entire UN team," he said, "but this 
time the Security Council immediately 
produced a strong response." 

The current crisis could be the last 
with Baghdad, Mr. Butler said, "if the 
Iraqis realize that they have to give up 
this silly cat-and-mouse game” of con- 
cealing programs until they are caught. 

In a separate conversation, Mr. Butler 
was asked if the inspectors' team that 
was blocked this week could be sent 
back without Scon Ritter , tee U .S. team 
leader singled out by tee Iraqis as ob- 
jectionable. 

"A s a matter of principle. I have to 
say that no one is indispensable,” Mr. 
Butler replied "But as a practical mat- 
ter, i cannot let the Iraqis dictate who is 
on my teams." 

The 15-member team led by Mr. 
Ritter left Iraq on Friday, one dayahead 
of schedule. 


IRAN: 

Overture Is Hailed 

Continued from Page 1 

in his interview tear Iran had do need for 
ties wife the United States. 

But most of tee ayatollah’s remarks 
consisted of an outpouring of venom 
toward tee United StatesTHis tone was 
dramatically different from that of tee 
president. Hangin g rear his spe akin g 
platform was a huge-banner — m Eng- 
lish - — quoting a Ime from tee late rev- 
otarionaiy leader. Ayatollah Ruhollah 
Khomeini "We will resist America 
with our last breath,” it read. 

. Pointing Ms index finger in the air in a 
gesture of disrespect, he repeated tee 
insults against foe United States that 
have dominated the rhetoric of tee cler- 
ics throughout the country’s 19 -year-old 
revolution. ' 

"They ask, “Why do you call us tec 
Great Satan?' ” Ayatollah Khamenei 
said mo ckingly “What does Satan 
toeanj If you don’t do satanic acts, teen 
we will stop calling you that.* 

He denied suggestions from both 
abroad and even the I ranian media that 
Mr/ Khatami’s interview signaled teat 
■Iran may be. moving toward reconcili- 
ation with die United States, calling it 
"tridty^prn pganda " designed to de- 
stroy me uiuty of Iran’s revolution. 

. ‘‘Nego tiatings and dialogue W1 *“ 
An^rica is harmful for us," he said 
AyafoSah Khamenei also defended 
the secure of the American Embassy in 
Tehrahby mUitaats in late 1979. calling 

.fr” a way to punish America-” • 

■■®y contrast, in his interview Mr. 
K^atarai tixpressed regret ****£“; 

of ti» American people had been 
"hun" by the hostage crisis. 







KOHL: Chancellor Sees Euro as a Trump in Election Campaign 


Continued from Page 1 


opposition Social 
only 17 percent, Em- 


JXprac* Kmnw-IV i * 1 

Ayatollah Sayed Ali Khamenei speakmg at Friday prayers in Tehran. 

Ayatollah Khomeini before him, holds 
the country's highest office as the ul- 
timate guide for Iran’s Islamic Republic, 
with power as well over tee armed 
forces, tee security, intelligence and 
broadcasting services and tee judiciary. 

As president, Mr. Khatami runs the 
government and appoints cabinet min- 
isters. He cannot make or cany out a 
foreign policy decision if Ayatollah 
Khamenei opposes it 
But Mr. Khatami derives power from 
a different source: the people. The over- 
whelming popular vote for him in May 
was a ringing endorsement of Mr. 
Khatami's platform for the rule of law. 
social justice and broader political par- 
ticipation. 

The two men are not engaged in a 
power straggle in the sense that one will 
ultimately emerge triumphant Rather, 
they are mutually dependent and must 
find ways to coexist ' 


Similarly, Ayatollah Khamenei was 
ambiguous about Mr. Kh a tami ’s pro- 
posal fra cultural ties. . 

On tee one hand, tee spiritual leader 
said teat there woe “no problems with 
tee American people." On the other, he 
asked his audience, “Will the Iranian 
people allow tee return of Americans 

again?" . , ... 

Mr. Khatami had tried to explain tee 
Iranians’ ritual cry of "Death to Amer- 
ica" as a criticism not of the American 
people, but of misguided policymakers. 
^On Friday, Ayatollah Khamenei at- 
tacked the U.S. government and media 
for betraying and insulting the American 
people. Die audience chanted "Death to 
America!" Homes. 

Undo - Iran’s constitution. Ayatollah 
jQiamenei and Mr. Khatami are assigned 
— different responsibilities, and it is 


fficult to describe teeir relationship. 
Ayatollah Khamenei, like the late 


The Ieft- 
Democrats 
nid found. 

“It makes clear that Kohl really is the 
only one who can profit if Europe be- 
comes an important issue in the elec- 
tion," Mr. Walz said. Mr. Kohl is “sig- 
nificantly more trusted” on European 
affairs than the opposition, he added. 

To ease insecurities. Mr. Kohl will 
remind tee nervous electorate of his un- 
disputed status as Europe's longest-gov- 
erning political heavyweight Mr. 
Kohl's ability to extinguish diplomatic 
fires within the EU will be on display 
'Tuesday, when Mr. Kohl travels to 
Rome to meet Prime Minister Romano 
Prodi of Italy in an attempt to smooth out 
friction over Italy’s euro candidacy. 

“Most Germans reckon that the cur- 
rency union is craning,” said Wolfgang 
Schaeuble. Mr. Kohl’s loyal deputy and 
parliamentary leader. “And they say 
that when it cranes, it would be better 
teat the CDU is governing.” 

The status of elder statesman also 
blunts tee opposition's argument that a 
left-wing coalition in Bonn would get 
along better with newly elected labor 
governments elsewhere in the EU. Mr. 
Kohl will cite his close ties 10 social 
democratic counterparts like Tony Blair 
of Britain and Wim Kok. of tee Neth- 
erlands. 

Euro-anxieties are certain to be close to 
the surface this year as the nation pens- 
ively celebrates the 50th birthday of tee 
mark, an icon that tee author Peter Bender 
hailed as "the soul of tee Germans.” 

Inclusion of Italy’s lira would only 
compound their fears, analysis say. 

Because tee strategy feeds on inse- 


curity. the legions of euro opponents 
unwittingly appear to aid tee strategy 
each time they stir the pot. according to 
one strategist at Mr. Kohl's party office 
in Bonn. 

This may explain why Mr. Kohl him- 
self seems to hype the euro as an issue of 
"war and peace." Ii could also explain 
why tee Social Democrats, who nave 
experimented for two years with euro- 
skepticism, have stopped demonizing 
the euro. 

In tee Iasi week, Mr. Kohl began to 
heat up tee euro campaign. Peter Hintze, 
a party secretary, called the euro the 
"jewel” of Mr. Kohl's campaign at a 
recent party caucus. Mr. Kohf last week- 
authored a front-page essay on the euro 
fra the mass-circulation newspaper Bild. 
And on Wednesday, he formally inau- 
gurated tee theme for his party with a 
“Euro-congress” in Bonn. 

Immediately after tee European Un- 
ion decision in May. Mr. Kohl will step 
up his drum beating for the unpopular 
euro as never before: He will mobilize 
the party’s famously disciplined ma- 
chinery, down to the last precinct cap- 
tain. for a full week to try to win over 


Germans with card tables on every street 
comer and party officials on every tele- 
vision channel. 

But if Mr. Kohl ever needed a trump 
card, now would appear to be tee time. 
Emnid found that a coalition of Social 
Democrats and Greens would win if the 
vote were held today, although Mr. Kohl 
has narrowed the gap since last summer. 

Political paralysis in Bonn deprives 
him of legislative victories and tee op- 
position attacks the recent monthly un- 
employment records that have forced 
him to abandon job-creation goals. 

Separately, a newspaper in Essen re- 
ported Friday on the chancellor's ap- 
parent health frailties. Die report, which 
put Mr. Kohl's weight at "over 170 
kilograms” (375 pounds), cited short- 
ness of breath and stair-climbing ex- 
haustion. 

Die report, which reminded Germans 
that Mr. Kohl had successful prostate 
surgery in 1989, reported that Mr. Kohl 
had canceled a trip to Asia. A spokesman 
for Mr. Kohl called the report “non- 
sense” and said Germany’s busy elec- 
tion schedule compelled Mr. Kohl to 
postpone the Asia visit. 


Montreal Comes Back to Life After Ice Storm 


Reuters 

MONTREAL — Montreal began to 
shake off the worst effects of a dev- 
astating ice storm, and blackout on Fri- 
day. but 800,000 Canadians in Quebec 
and Ontario remained without electricity 
for an llthday. 

Thousands flocked into downtown 
Montreal as authorities allowed busi- 
nesses and offices to open for tee first 
time since they were shut Jan 9. 


To conserve tee city’s fragile power 
supply, authorities asked companies to 
close at 4 P.M. and people to limit their 
electricity consumption during peak 
daytime periods. 

The closure of companies, movie 
theaters and restaurants had paralyzed 
tee nerve center of Quebec's economy. 

The ice storm and electricity black- 
outs have also been blamed for at least 
20 deaths in Quebec. 
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Wanted, Young Smokers 


Tbe latest trove of internal docu- 
ment from tbe American tobacco in- 
“ustry provides the strongest evidence 
yet that the industry was not only tar- 
geting very young smokers, it was do- 
ing so with the approval of high cor- 
porate officials. Even in a business 
renowned for its lack of social con- 
science, die cynicism is breathtaking. 

. Congress will need to look skep- 
tically at proposals to grant immunity 
to the industry for its reckless behavior 
as part of an overall tobacco settle- 
ment. The case may be getting stronger 
for a straightforward crackdown, with 
or without a negotiated deal. 

The documents, which were pried 
loose by a lawsuit settlement in Cali- 
fornia, come from the files of the R. J. 
Reynolds Tobacco Co., America’s 
second-largest cigarette maker. Real- 
izing that most smokers get the habit 
before they are 18 years old and tend to 
stick with their first brand, the com- 
pany tried through the 1 970s and 1 980s 
to woo smokers as young as 14. 

Although company officials have 
testified under oath that they did not go 
after underage smokers, several doc- 
uments suggest the opposite. A 1976 
10-year planning forecast presented to 


the board of directors called for a new 
brand for children as young as 14, and a 
1980 memo to the company chairman 
called for reversing the company's de- 
cline among youngsters from 14 to 17, 
Repeated surveys assessed the smoking 
habits of young teenagers. Other 
memos describe the age group between 
14 and 24 as “tomorrow’s cigarette 
business'* and vital to the company’s 
long-term prosperity and survival. 

The new documents increase the 
pressure to crack down harshly on this 
rogue industry, either in the context of 
an overall tobacco setderaent or 
through separate legislation aimed at 
strengthening legal and regulatory 
tools to combat youth smoking. 

The Justice Department willneed to 
determine whether perjury charges are 
warranted against Hi gh corporate of- 
ficials, a legal crowbar that could prove 
every bit as effective as liability suits 
in prodding the industry toward more 
responsible behavior. 

tf the long-stalled tobacco deal is. to 
move forward in Congress, it seems 
clear char the penalties to be imposed 
on the industry if it fails to reduce youth 
smoking need to be much harsher. 

— THE NEW YORK TIMES. 


Aid for Double Victims 


Finally, after far too long a wait, 
some help is on the way for the double 
victims of history: those Jews who 
survived the Nazi Holocaust and then 
five decades of Communist dictator- 
ship as well. 

Unlike concentration camp survi- 
vors who live in the United States or 
Israel, Jews in the former Soviet Union 
and Eastern Europe have, in most 
cases, received nothing in the way of 
compensation. Whereas a survivor in 
the West may receive from German 
reparation funds a monthly pension of 
$270 or so, elderly survivors in 
Ukraine or Latvia typically receive 
nothing, although in many instances 
their needs today are far greater. 

Now Germany, to its credit and that 
of Chancellor Helmut Kohl, has agreed 
to establish a fund of $1 10 milli on for 
ghetto and concentration camp sur- 
vivors in the former Communist world 
Monthly payments appropriately will 
go directly to individuals, not through 
local governments. The funds should 
begin flowing in a few months. Per- 
haps 20,000 people are still alive to 
benefit from mis program. 

It is, of course, a shame that so much 
time passed, and so many survivors 
died, before Germany acknowledged 


this responsibility. Germany overall 
has set a positive model for the world, 
one that few other nations have 
matched, in facing up to the evils of its 
history and paying abont $60 billion in 
reparations for admittedly liorigh table 
wrongs. But in tbe case of the East 
Europeans, it stalled for half a decade, 
offering varying untenable excuses. 

Only when the American Jewish 
Committee went public with its ten- 
acious campaign, beginning last 
spring, did it begin to make progress. 
Quiet State Department pressure and a 
Senate resolution endorsed by 82 sen- 
ators also may have helped. 

It will always be possible to com- 
plain — and it will always be true — 
that any compensation for Holocaust- 
related suffering is too little too late. In 
this instance, though, the emphasis 
should rather be on Germany’s re- 
versal of position, never easy for a 
government, and even more ‘on the 
belated recognition of the legitimate 
claim of survivors who have too long 
been ignored. For them, the modest 
amounts of money no doubt will matter 
greatly. Bat perhaps the knowledge 
that they and their suffering have not 
been forgotten will matter even more. 

— THE WASHINGTON POET. 


Big Money for the MX 


The numbers are certainly aston- 
ishing, but tbe first word that pops to 
mind is not “Wow!” but "Why?*’ 

Four networks — ABC, CBS, Fox 
and ESPN — have agreed to pay tbe 
National Football League $18 billion 
over eight years, about double the cur- 
rent price, for the right to televise pro- 
fessional football. That works out to 
something tike $35 million per game, 
including the playoffs. 

As in football, there were winners 
and losers. CBS, which sat morosely 
on the sidelines for four years, outbid 
NBC for tiie rights to broadcast games 
played by the NFL’s American Con- 
ference. NBC then challenged ABC 
for the Monday night games and lost 
NBC will now ride the bench. Even so, 
its avid pursuit of the Monday night 
franchise suggested that, like the other 
networks, it regards football as an in- 
vestment of tatismanic importance. 

The answer to why they feel that 
way cannot lie in the ratings. ABC’s 
popular Monday night game has ac- 
tually shown a slight decline since the 
1980s. The real answers seem to have 
more to do with horseback guesses 
about demographics and with pride, 
tradition and morale. 

Don Hewitt, the producer of "60 
’ Minutes,’ ’ the CBS show that was often 
delayed by football games in the days 
when CBS televised football games, 
put the matter succinctly: "I think it’s 
like restoring a piece of the CBS logo.' ’ 
That sounds almost like a matter of 
manhood. To bear other CBS people 
tell it, the network's decision to return 
to football, whatever the cost, had 
plenty to do with manhood, or at least 
men. Our favorite quote on this score 
came from Chairman Michael Jordan: 
"The CBS brand skews older, and 
therefore our revenue per eyeballs is 
somewhat less than our competition." 


Somewhere in that mediaspeak lies a 
core belief, shared by television ex- 
ecutives and advertisers alike, that foot- 
ball is television’s only reliable me- 
chanism for attracting a large, steady 
audience of younger male viewers. Fur- 
thermore, according to media analysts, 
a network that loses its men on Sundays 
cannot get them to watch other 
grams dining the rest of the week, whit 
means that it winds up with an audience 
of older women who spend less. 

That does not sound completely lo- 
gical. But that is what the networks 
believe, and that is why, when all is 
said and done, they bid so high. 

— THE NEW YORK TIMES. 

Other Comment 

Stand Down, Suharto 

The man whose 32-year rule has 
taken Indonesia from a scattering of 
unstable, poverty-stricken islands to a 
prosperous regional power is not cred- 
ible as the man who must now take it 
through its next stage of development 

Indonesia cannot be turned into a 
fully functioning democracy by March, 
so the next president will almost cer- 
tainly be elected by the assembly spe- 
cially drawn for the task. This means 
that he will be someone tolerated, if not 
picked, by the anny. Too bad; that is 
the price to be paid for Mr. Suharto's 
refusal to make changes earlier. But it 
does not have to condemn the country 
to more of the same. 

If Mr. Suharto now retires grace- 
fully and the army sees that he is re- 
placed by a reformer, it need not be too 
late to restore Indonesia's economic 
fortunes — and set it at last on the road 
to democracy. 

— The Economist (London). 
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Take the IMF Medicine and You Will Soon Mend 


W ASHINGTON— After IMFpro- 
grams for several East Asian 
economies were announced late last 
year, the crises of those economies 
unfortunately deepened. This is not en- 
tirely unusual. It took time for -Latin 
America’s “tequila” crisis of 1994- 
1995 to begin to turn around. 

The initial failure to restore stability 


By Michael Mfossa and Graham Hacche 


grams in some cases, as well as the 
spread of problems and panic from one 
country to others. 

However, with firm and consistent 
implementation of policies to correct the 
underlying causes of the present crises 
and to restore confidence, sustained re- 
covery of the East Asian economies can 
begin before the year is out. The IMF is 
working to foster this result. 

The repercussions of the economic 
turmoil afflicting several key East Asian 
countries will be significant. For 1997 
and 1998 combined, ecotxnnic growth 
in the five countries most affected — 
Indonesia, South Korea. Malaysia, tbe 
Philippines and T hailand — is expected 
to fall as much as 13 percentage points 
below long-term trends, with substan- 
tially larger shortfalls in domestic con- 
sumption and investment. 

Spillover effects on other East Asian 
economies, together with domestic 
weakness in Japan, will cut about 4 
percentage points from GDP in the 
Asia region by (he end of 199 8. 

The industrial countries of North 
America and Western Europe will feel 
negative impacts from developments in 
Asia through worsening trade balances 
and investment returns, although there 
have been offsetting improvements in 
domestic growth performance. 

For the world economy, the crises in 
Asia will cut roughly half a trillion 
dollars from collective GDP. 

Despite recent signs of stabilization, 
conditions in East Asia have clearly 
deteriorated since early December. 


Collapses of confidence, domestically 
and internationally, have induced dra- 
matic declines in currency and equity 
values. These undoubtedly reflect mar- 
ket excesses and, in some ca ses, sheer 
paniff Neither their extent nor their 
timing win he explained by fundament- 
aJ economic factors. 

Their origins, however, can be traced 
to policy weaknesses, adverse devel- 
opments in economic fundamentals 
and political uncertainties. 

Paradoxically, long ‘records of 
strong growth -and generally sound 
policies probably worsened the crises. 
Success fostered large capital inflows. 
These inflows enhanced growth but 
became problematic when they fueled 
imprudent investments and unrealistic 
increases in asset values at a rime of 


problems emerged, past suc- 
cesses facilitated denial and contrib- 

There is no way to 
avoid adjustment 

uted. ro wavering and inappropriate re- 
sponses by the authorities, which, in 
turn, undermined confidence and 
deepened the crises. 

More specifically, capital inflow and 
domestic credit expansion had fueled 
excess demand in the early to mid- 
1990s, as reflected in growing external 
current account deficits — especially 
in Malaysia and Thailan d; and to a 
lesser extent in Indonesia, South Korea 
and the Philippines, Exchange rate in- 
flexibility exacerbated these diffi- 
culties by artificially reducing per- 
ceived currency risks and limiting the 
scope for tighter credit policies. 

Inadequacies in the regulation^ and 
supervision of financial institutions, 
limited experience of the personnel in 


those institutions in managing risk, and 
poor corporate governance exacerbated 
dependence on short-term foreign bor- 
rowing. Inad^q 11 ^- disclosure ; of fi- 
nancial information delayed realization 
of these problems and contributed to 
the exaggerated collapse of confidence 
as tbe truth became more apparent. 

Market discipline was further eroded 
by trade restrictions, import monopolies 
and excesswe regulations that protected 
favored sectors and special interests. 

Adverse developments abroad also 
contributed to the crises and their tim- 
ing. Weak performance and low in- 
terest rates in many industrial countries 
spurred capital flows to emerging mar- 
kets and artificially boosted the com- 
petitiveness of Asian countries with 
dollar-Iinked currencies, only to be 
dramatically reversed by the strong ap- 
preciation of the dollar starting in the 
summer of 1995. 

This deterioration in competitive- 
ness hit the growth of East Asian eco- 
nomies in 1996-1997 when world de- 
mand for many of their key exports was 
already weakening. 

The felfoff of capital flows to the 
economies now in crisis will deepen the 
pain of necessary economic adjustments 
as domestic demand falls even further 
and the required reductions in current 
account deficits are achieved. But there 
is no way to avoid adjustment. 

What, more specifically, is needed? 

• Monetary policies must be suf- 
ficiently firm to resist excessive cur- 
rency depreciation, its inflationary 
consequences and downward pressure 
on partner countries’ currencies. 

Although monetary tightening is 
painful for the domestic economy and 
tire financial system, the alternative is 
worse, since monetarylaxity and rapid 
depreciation undermine confidence 
and feed panic by domestic borrowers 
with large foreign currency exposures. 


As confidence is restored, interest 
raws can be lowered to more normal 
levels, although premature easing asks 
reversing that confidence. 

• Fiscal policies, although nor an 
important causeof present arses, should 
contribute to reductions of current ac- 
count deficits and help to amortize ok 
cost of restructuring banking systems. 
Desirable fiscal adjustments must de- 
pend on individual circumstances and 
pot be characterized by fixed targets that 
ignore cyclical conditions. 

• Financial sector weaknesses require 
urgent attention. Financial institutions 
and business enterprises already insol- 
vent before the deepening of the present 
crisis should be dosed to enforce ap- 
propriate discipline and facilitate early 
restoration of confidence. Weak but vi- 
able institutions should be promptly re- 
structured and recaphalized. 

Reforms of regulations and super- 
vision should seek to institutionalize 
sound banking practices. Improved 
corporate and public sector gov- 
ernance, facilitated by enhanced trans- 
parency and accountability. te needed 
to reduce the risk of future crises. 

• Conditional loans from the in- 
ternational community to support de- 
termined adjustment and reform pro- 
grams are appropriate to lessen the 
damage to countries in crisis and to the 
world economy. Such assistance, to be 
repaid with interest, is not a bailout It is 
a wise investment with enormous re- 
turns for the world community. 



ation. The East Asian economies will 
then be on the rend to recovery. 

Mr. Mussa is chief economist of the 
International Monetary Fund, and Mr. 
Hacche is assistant director for its Eco- 
nomic Studies Division. They contrib- 
uted this comment to Global Viewpoint 
(Los Angeles Times Syndicate). 


An Active French Role in the 1994 Genocide in Rwanda 


P ARIS — The rumors were 
right A devastating series 
of articles just published in the 
Paris newspaper Le Figaro by 
its Africa specialist, Patrick de 
Saint-Exupeiy, documents 
French official implication in 
the genocide committed in 
Rwanda in 1994. 

Le Figaro quotes aid workers, 
officials and soldiers, together 
with evidence acquired by the 
United Nations in Rwanda and 
by a comprehensive Belgian 
parliamentary investigation 

whose damning results were 
published last month. 

The newspaper says French 
forces took an active but secret 
part in fighting rebel Tutsi in- 
filtration of Rwanda from 1992 
forward, operating at front-line 
level. They were present during 
the 1994 genocide, and did not 
intervene. They helped the au- 
thors of genocide to escape. 

The Tntsi invasion of 
Rwanda began in 1990, 
launched from English-speak- 
ing Uganda and supported by 
the Ugandan government. It 
was an attempt by this ethnic 
minority (some 10 percent of 
the Rwandan population) to re- 
conquer a country they had 
ruled for the better part of the 
last two centuries. Most Tutsi 


By W illiam P faff 


leaders had been driven into ex- 
ile in the 1960s and 1970s. 

The Hutu numerical predom- 
inance in Rwanda and presumed 
democratic legitimacy are why 
France originally backed them 
against the invaders. But France 
was also motivated by what Mr. 
de Saint-Exupdry calls the 
“Fashoda syndrome” — Pres- 
ident Francois Mitterrand’s 
conviction that the Tutsi inva- 
sion was part of an effort by the 
United States to end French in- 
fluence in Africa. 

(In 1898, Fiance and Britain 
came close to war over control 
of the upper Nile region when 
French and British expeditions 
confronted one another at the 
town of Fashoda, in what now is 
southern Sudan.) 

Murders of Tutsi civilians 
began in early 1992. Belgian in- 
telligence reported the existence 
of a secret Hutu government 
command charged with “exter- 
minating die Tutsi of Rwanda ... 
in order to nra fo* a final solution 
to the ethnic problem, and also to 
crush the (moderate) Hutu polit- 
ical opposition.” 

Western ambassadors made a 
joint protest to the Rwandan 
government in 1992 s about die 


killings. The French ambassa- 
dor refused to rake part, saying 
the reports of mass murder were 
“only rumors.” 

At roughly that same time, 
the Ugandan-based leader of 
the Tutsi visited Paris, and was 
told at tbe Foreign Ministry that 
unless the invasion stopped, 
“your brothers and families ... 
will all be massacred.” 

In February 1993, an inter- 
national commission de- 
nounced “acts of genocide" in 
Rwanda. President Mitterrand 
reportedly remarked to an as- 
sociate the following summer 
“In countries like that,, a gen- 
ocide is not very important.” 

The genocide proper began 
on April 6, 1994. By July mare 
than a milli on Tutsi of Rwanda 
were slaughtered by Hutu fel- 
low citizens, encouraged in this 
terrifying campaign by their 
government. 

France’s collaboration with 
the Hutu authorities continued 
for at least another month. 
There was a delivery of arms by 
way of Goma in Zaire as late as 
July 18, long after a United Na- 
tions embargo had mandated a 
halt to all arms shipments. 

A French military interven- 


tion was launched at fee end of 
June. It was announced as a 
hnwianitarian mission but ac- 
tually covered fee retreat into 
Zaire of Hutu soldiers, militias 
and the officials responsible for 
the massacres — including 
those responsible for fee fan- 
atical ethnic propaganda that 
had incited genocide. 

This policy of supporting the 
authors of genocide was chiefly 
the responsibility of Mr. Mit- 
terrand, who under fee French 
constitution is the ultimate au- 
thority in foreign policy. 

It was carried out* and 
covered up, by successive con- 
servative and Socialist govern- 
ments, including fee Socialist 
government now in power. 

At present, in Bordeaux, the 
trial continues of Maurice Pa- 
pon, an official of fee wartime 
Vichy regime who is accused of 
crimes against humanity for 
having collaborated in Vichy’s 
handing over of foreign and 
French Jews for extermination 
by Nazi Germany. His defense 
is feat as a civil servant he 
obeyed orders, and had little 
personal latitude to resist 

This past week France cel- 
ebrated fee centenary of Emile 
Zola’s famous article ‘T ac- 
cuse” denouncing fee gross in- 


An American in Beijing on Weighty Military Business 
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justice done to Captain Alfred 
Dreyfus, a Jewish officer 
falsely accused of espionage 
and condemned to life impris- 
onment. Zola was forced into 
exile by that article, but Dreyfus 
was later vindicated. 

Mr. de Saint-Exupfiry writes 
that there is much bitterness in 
the French army today because 
of the role it was ordered to play 
in fee Rwandan genocide. He 
quotes an internal army doc- 
ument which speaks of soldiers 
who “cracked, not because of 
tbe corpses and violence and 
hunting down of victims ... but 
because of a sense of guilt." 

There has been no open po- 
Iemic, thanks to military discip- 
line and esprit de craps, as well 
as to mgramed cynicism about 
politicians. The soldiers have 
been silent in public, although 
fee articles in Le Figaro clearly 
draw on private confidences. 

The army has been abandoned 
before by French governments, 
left wife terrifying responsibil- 
ities for crimes committed by 
political leaders. Yet it must re- 
cognize fee irony in the coin- 
cidence of these revelations wife 
the Papon trial and wife Zola’s 
great cry for justice. 

International Herald Tribune. 

Lot Angeles Times Syndicate. 
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W ASHINGTON — Will- 
iam Cohen arrives in 
Beijing this Saturday for three 
days erf talks wife Chinese mil- 
itary leadens. The visit is to be 
welcomed as an important ele- 
ment of the improving Chinese- 
American relationship — an 
important stabilizing force in 
regional and global security. 

Defense Secretary Cohen, 
who is on a seven-nation swing 
through Asia, will raise several 
key issues with his interlocutors 
and will make tangible progress 
in some areas. 

He will sign a military mari- 
time safety agreement that 
spells out clear channels of 
communication between the 
two navies to prevent dangerous 
escalation of incidents at sea. 
This was precipitated by an en- 
counter between fee U.S. air- 
craft carrier Kitty Hawk and a 
Chinese submarine in interna- 
tional waters two years ago. 

He will fo rmally agree to a 
“road map” for military ex- 
changes over the next year, and 
will lay out his vision for the 
development of U.S.-Chinese 
military ties in a speech to fee 
Academy of Military Sciences. 
Exchanges are to be broadened. 


By David Shambaugh 


win include the an- 
nouncement feat the Central 
Military Co mmiss ion vice 
chair man and new militar y su- 
premo, General Zhang Wanni- 
an, will visit the United States in 
fee spring. 

But the real importance of the 
secretary’s visit will lie in his 
discussions wife China’s brass 
and President Jiang Ze min 
Several important issues will be 
high on fee agenda. 

China’s military and national 
security planners continue to 
.view wife suspicion fee forward 
deployment of 100,000 Amer- 
ican military personnel in fee 
East Asian region and the main- 


tenance of five bilateral defense 
alliances in the region (wife Ja- 
pan, Australia, fee Philippines, 
Thailand and South Korea). 

China’s leaders have now 
made it official policy that such 
alliances are antiquated relics of 
fee Cold War that should be 
abrogated in favor of normal 
political and economic ties. 

In particular, China contin- 
ues to oppose the redefined 
U.S. -Japan Mutual Security 
Treaty and believes that it is 
aimed at facilitating American 
intervention in a conflict over 
Taiwan, expanding Japan’s re- 
gional security rote and main- 
taining military forces near 
China in order to “contain’ ’ it. 

Mr. Cohen will have to ad- 
dress these sensitive Chinese 
perceptions, and more funda- 
mentally explain to his hosts the 
purposes of America’s militaiy 
presence in East Asia and what 
it contributes to regional sta- 
bility and security — which 
benefits China as much as every 
other nation in fee region. 

Tbe secretary will try to en- 
gage China’s military leaders in 
a detailed discussion of poten- 
tial h umanitarian contingencies 
in North Korea. China has here- 
tofore been reluctant to enter 
into such contingency p lanning 
arguing feat it is not warranted 
because tbe situation is not dire. 
Mr. Cohen and his delegation 
need to learn more about fee 
basis for such Chinese assess- 
ments, and to better convey fee 
sense of urgency felt in Wash- 
ington and Tokyo. 

Taiwan is certain to come up 
in discussions. And it should, as 
it is the one issue feat could 
bring the United States and 
China into a devastating mil- 
itary conflict. Candid ex- 
changes rai this sensitive issue 
are sorely needed. 


Both sides will no doubt re- 
iterate their respective policies, 

including mntnal co mmitment 

to the peaceful resolution of fee 
“Taiwan issue.” The discus- 
sion should revolve around this 
key area of agreement. 

Neither side seeks a return to 
the tensions of 1995-1996, and 
both sides desire: an .early re- 
sumption of direct and mean- 
ingful dialogue between Bei- 
jing and Taipei. 

Mr. Cohen should re-em- 
phasize, though, that coercion 
and threatened use of force on 
China’s part — either to pres- 
sure Taiwan or to “resolve fee 
problem” once and fra all — 
are most counterproductive and 
will not be tolerated by fee 
United States. 

He is expected to press fee 
need for increased transparency 
in fee defense establishment 
and reciprocity in military ex- 
changes. Many nations have 
urged China to make more pub- 
lic its true military 
defense doctrine and 
deployments and strategic in- 
tentions. Much of this informa- 
tion is already known to foreign 
governments and private sector' 
analysts. To continue to try to 
hide what is already known 
only further raises suspicions. 

Beijing needs more forth- 
right publications in foreign 
lan g uages, including defense 
whitepapers, that acknowledge 
this information. The army 
should engage foreign govern- 
ments and specialists in frank 
dialogue over these issues. 

The Secretary should pres 
for greater reciprocity and ac- 
cess to Chinese military install- 
ations. What foreign military 
establishments show visiting 
Chinese delegations and what is 
open to official visitors in China 
are worlds apart. Such lade of 


reciprocity does not build trust 

To be sure, Chinese progress 
oh transparency and reciprocity 
must be gradual, and China 
should be given credit for fee 
steps it has taken in recent years. 
But much more is needed. Un- 
less there is greeter openness 
and balance, continued im- 
provement in U.S.-Chinese mil- 
itary ties cannot be expected. 

Mr. Cohen will raise' the sub- 
ject of joint exercises and hu- 
manitarian relief, as well as 
greater involvement of Chinese 
' forces in UN-spoasored peace- 
keeping operations. As a global 
power with global responsibil- 
ities, China shooMbeco^ more 
involved in such activities. 

After a successful s ummi t 


between fee two presidents this 
past foil, the Chinese- American 
relationship is back on track. # 
East Asia and the world wel- ' 
come this trend. Yet the rap- 
prochement remains fragile. 

For continued improvement, 
the relationship has to move 
from symbolic visits to substan- 
tive progress in key areas. Mr. 
Cohen’s visit is an important 
step in the right direction. 

The writer is professor of 
political science and interna- 
tional affairs and director efthe 
Sigur Center for Asian Studies 
at George Washington Uni- 
versity . . He contributed this 
comment to the International 
Herald Tribune. 



IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1898: British Favorite 

LONDON — The Right Hon. 

Charles Pelham Villiers, Father 
of fee House of Commons, is 
dead. Mr. Villiers caught a chill 
about a fortnight ago, and this, 
together with fee excitement at- 
tending fee celebration of his 
ninety-six birthday, brought on 
an illness from which it was ap- 
parent feat there was little or no 
hopeof recovery. When Mr. Vil- 
lkxs first entered fee House of 
Commons he was a man of 
handsome presence and his 


“fta vda” says: "Europe is 
drifting into a new war and at the 

same time drifting unperceived 
into tbe maelstrom of universal 
social revolution, and it is 
France, by her action in fee Ruhr, 
that has brought this about” 


1948: Truman’s Right 

WASHINGTON — President 
Tnnnan says he is sure be is 
oily a tenant in the White 
House, but he has just as much 
nght to take a balcony on fee 

courteous manners and ready wit ^ S- M i l lard 

soon Filtaore had to msall a bathtub 

mill u gran lavome. mthe Executive mansion. The 

1923: Kremlin’s Mew at reporters ^wha wantedto 
MOSCOW — With the French ahe ? d 

who hold feat a White House 
tenant has no right to alter fee 
He said the people 
who felt feat were fee sametype 
who wanted to lynch Mrs. Fill- 
more for putting in a bathtub. 


luanians attacking Monel 
and fee Lausanne Conference 
threatening to collapse, the 
Kremlin is sure that Europe is on 
fee eve of another war. The 
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Bruce Nauman: 
Neon Wordplay 
Is Not Enough 
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P ARIS — There appeals to be a broad consensus in 
contemporary art institutions (hat die American con- 
ceptual artist Bruce Nauman, currently exhibiting at 
the Pompidou Center, has produced a body of work of 
considerable importance. 

AU the works on view are predictably minimal and make 
use of a broad variety of media including video, tape re- 
cordings, performance, neon signs and an occasional sketchy 
drawing. Visitors are confronted, among other things, with 
video films running simultaneously on separate screens 
placed around the room in which two or more talking heads 
(inexpressively conjugate a simple litany of dreary state- 
ments. 

Far from being illuminating, (except perhaps to someone 
majoring in analytical philosophy), all this can easily strike 
one as drearily pretentious and pedantic. 

This immediately raises the question: If the work is so 
unrewarding and so intrusively boring, why write about it? 

Chiefly because die earnest reception it is afforded in major 
museums appears symptomatic of the current situation of 
museum culture in the industrial world — and one may 
justifiably wonder at the motives behind this seemingly solid 
consensus. 

Perhaps the answer lies in the manner young artists are 
recruited into the art world. One sometimes gets the feeling 
that today's art movements function after the manner of the 
schools of philosophy in Antiquity or the religious orders in 
more recent times which tended to perpetuate themselves 
indefinitely, even after having lost their original impetus and 
relevance. 

As experience has shown, an aging Dadaist is easily over- 
come with avuncular tenderness when he meets a youth who 
appears to be following in his footsteps, repeating his tired 
jokes, his familiar obsessions. 

This is equally reassuring for museums that are governed by 
their own institutional logic and are obsessed by the genealogy 
of art — which is all very well when you are dealing, say, with 
the 16th or even the 19th century. But when you are on the 
front line of time, the temptation to seize on some emerging 
artist and favor him merely because he fits neatly into an 
empty genealogical niche is almost irresistible. It is also 
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irresponsible. 
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| HE fact remains that museums thrive on the art 
movements they were originally built and endowed to 
accommodate. After all, their reasoning goes, someone 
whose work bears a clear resemblance to that of Marcel 
Duchamp and who sups with the likes of John Cage and Jasper 
Johns must surely represent the great hope of the future — of the 
museum's future, that is. 

And so, even as the significance of the impetus thar 
originally brought such movements into existence fades, the 
works museums favor ten d to resemble those of their founding 
figures. Duchamp, for instance, produced (among other 
things) a peculiar, unfunny variety of wordplay. So does 
Nauman — in neon. 

Duchamp, it is generally agreed, made a number of pertinent 



appears 


A 1983 example of Nauman s neon wordplay. 

The museums, in any event, are happy. They feel they are 

: — both from the moral and 


an established value 
the financial point of view. 

But what about the public? Why should it be intimidated by 
this sort of work? I suspect that the answer ties in the work's 
supposed political contenL 

Nauman, like Joseph Beuys, whose prophetic mantle is now 
said to have fallen upon his shoulders, is a man who proclaims 
his an rooted in an ethical and existential concern: 

“Basically," he declares, "my work is prompted by the 
anger 1 feel at the condition of man. Things that put me into a 
rage include our capacity for cruelty ana people's ability to 
ignore situations they find unpleasant." Here we reach the 
heart of die matter, for the ethical — or rather the moralizing 
posture is the key to Nau man’s success. Anyone in the 
audience want to stand up for cruelly and self-delusion? 

B EUYS owed his success largely to the way his public 
posturing as a moral and political teacher was re- 
ceived in a guilt-ridden Germany. For in a society 
where no strong religious consensus prevails, the 
basic human need for meaning and guidance continues to 
gnaw at people's hearts and, railing any dominant religions 
authority, they hope to find illumination in art. 

No matter that Beuys's views were shallow and incoherent, 
they were perceived as profound and virtuous. And virtue, 
today, has become strangely political. TTiis was painfully 
apparent in a public debate organized last year at the Paris 
Beaux- Arts academy which was supposed to confront op- 
posing views on contemporary art The audience came, me 
speakers took their seats, and the debate immediately de- 
generated into a shameful melee in which one crowd sought to 
discredit the other by insinuating that its aesthetic preferences 
were tainted with fascism. 

In fact it seemed quite appropriate that the fundamental 
issues should not be discussed, since the meeting had clearly 
turned into a battleground in a vicious power struggle op- 
posing different factions of the French cultural establish- 
ment. 

All this, of course, has nothing to do with art which stands, 
so to speak, at the very edge of darkness wondering at how 
strange it is to be human and alive. Art does not, cannot point 
to a political or ethical truth. It can, however, help us to 
discover the community of human experience. And that, it 
seems, is the bedrock of both politics and ethics. 

“ Bruce Nauman," Pompidou Center, to March 9; Hayward 
Gallery, London. July September ; Taiteen Museo. Helsinki. 
October to January f 999. •* '• 


MILAN MENSWEAR 


Armani’s Velvet Revolution 


By Suzy Menkes 

International Herald Tribune 


M ILAN — It was billed as the 
battle of the fashion titans 
— a three-way slug-it-our to 
be menswear designer for 
the millennium. 

In one comer, the silver-haired Gior- 
gio Armani, champion of the soft-suit 
since the 1980s. In the other, bantam- 
weight Miuccia Prada, winner of the 
gold medal for minimalism. 

And there in the center of the ring, for 
the first time in Europe, the all-American 
champ. Calvin Klein. Watch him flex 
those muscled male model bodies! See 
him punch those Europeans slap in the 
center of their cashmere-covered chests! 

And after all that buildup — no con- 
test! Prada was out for the count, after 
showing suits so dull that the audience 
was reduced to counting raindrops on the 
glass roof and discussing the green tinge 
on black patent shoes. 

Klein put up a respectable fight, with 
an assured and international collection, 
where the focus was to dense, light fab- 
rics and sweater-soft jackets. 

But Armani's velvet revolution — long 
poetic knitwear, slender coats and deep- 
pile velvet used for shins through pants — 
made it his best menswear show in years. 
Although it was not the dramatic change 
the designer ushered in 15 years ago, it 
was still a substantial switch toward more 
romantic and languorous looks. 

“Romantic? Yes! It's for a new man 
who’s prepared to take risks," said Ar- 
mani. who took his bow in a blizzard of 
applause after models in his skiwear 
collection had appeared like robotic 
snowmen on the runway. 
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Klein's zippered leather jerkin. 


Recently, Armani's menswear line 
has seemed safe and a bit same-y — the 
fashion equivalent of a well-loved pair 
of slippers. This tine was meltingly soft 
in its fabrics — the jersey suits, buttery 
leathers and the ever-present velvets — 
but it was firm in its silhouette, which 
was longer and more shapely, but 
streamlined from an uafussy neck. In- 
stead of endless suits, there were lean 
coats in featherweight wools worn over 
dark shirts and pants to make a new 
business partnership. And the interest 
rate soared because the effects like 
checks or honeycomb were woven in 
relief. Or the fabrics were just of breath- 
taking quality, like the double-face coat, 
dove gray reversing to pinstripes. 

Gray again? Of course. But Armani 
even dared to depart from neutrals, 
showing a sloppy tw inset in cabbage 
green and bruised -plum sweaters. It was 
a very fine effort to move a signature 
look fast-forward. 

Seeing Calvin Klein at the end of the 
runway, in sharp pin-striped jacket, with 
gray T-shirt, black cashmere V-neck and 
well -worn blue jeans, you realized what 
was missing from his show: that in- 
souciant mix of sportswear and tailoring 
that America does so well. 

The parade of sloping-shoulder suits, 
soft as a mist in stretch cashmere, and the 
short Wall Street coats in heathery 
tweeds had feel appeal. But they were just 
too safe to give the shiver of excitement 
the audience was expecting from Klein's 
Milan debut. On the plus side were suc- 
culent colors among the fog grays of the 
fall season: a spring-sky blue and parch- 
ment yellow for suede shirts square-cut 
into wannabe jackets. AH Klein s leather 
looked especially covetable. 

The problem was rather with ihe suits, 
modem when subtly mismatched or 
worn with polo shirts, and probably a 
dream to wear, yet they seemed weak 
below the waist, as though the confident 
jackets had melted into undefined pants. 
Like several shows this Milan .season, 
the clothes needed to be touched rather 
than just seen. Or as Klein said at the 
pasta-by-candlelight party’ after the 
show: "It’s all about softness." 

Prada’s show was a parody of itself. 
As the suits plodded out. on ecological- 
looking shoes, everything was so pared 
down and plain that it became a serious 
statement that there was a purse dangling 
under a short square jacket or that a 
thick-ribbed sweater was flipped back to 
show its nylon lining. 

Like the city of Milan, where magical 
courtyards lurk behind dull exteriors, 
there was probably a lot going on behind 
the apparently soulless clothes on the 
runway. But with no information about 
fabric compositions and hidden details, 
nor any mission statement, it was hard to 
know if jackets were padded or why a 
fitted suit appeared without buttons. 


Mub/TIotw 

Armani's velvet shirt-jacket. 

The proportions were modem and so 
was the concept of turning both shirt and 
sweater into a jacket, so that a fine 
flannel top would pull on like an updated 
matelot jacket. Tailoring that merges 
with sportswear is hip and current So 
were the two-way zippered jackets. But 
weren't all those endless Japanese-de- 
signer-style suits with thin leather ties 
just a bit sexless? 

"Sexy clothes?” said Prada. "It's 
difficult to think about sex when men are 
dressed.” 

A FEW anti-minimalists try to 
buck the Milan trend for simple 
clothes in inventive fabrics, but 
the result often seems forced. 
Moschino jumped into the ring — lit- 
erally, since the show was staged as a 
boxing match — and hit the audience 
with prints, patterns, gimmicks and witty 
slogans, interspersed with the classic 
clothes that customers will buy. Eteo's 
obscure sci-fi romp with blue bewigged 
models looked tike kiddies let loose in a 
fabric shop, without the services of a 
grown-up tailor — except for a few fine 
tweed coats and sloppy sweaters. 

Trussordi and Fusco pushed product 
to its luxury limit: leather for the former, 
fine wool fabrics for the latter. It made 
for elegant clothes, best when they had a 
sportswear edge. 

.The trends of the Milan season are 
thick but light fabrics, tailoring inte- 
grated with deluxe sportswear, with a 
focus on leather shirts and jackets, jer- 
kins and tabards and bias knitwear. Hie 
star show of week was indisputably 
Gucci, where designer Tom Ford’s take 
on playboy glamour made light of se- 
rious and seductive clothes. 



Some Solutions to the Looting o 



International Herald Tribune 

N EW YORK — If die ongoing 
disaster that clandestine dig- 
ging represents with its trail of 
destruction is ever to be con-, 
tained, less hypocrisy needs to be dis- 
played by rich nations and institutions in 
the West and greater awareness by the 
poorer nations whose share of hidden 
wealth underground is the largest. 

The complicated 1995 convention 
called UnidroiL the first international 
attempt at addressing the issue of stolen 
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illegally exported cultural objects, has 
en received with mitigated enthusi- 
asm. The representatives of four nations 
have voted for the text, but not one 
nation has yet ratified it 

Dealers do not take much notice of it 
other than to say it is unfair to the trade. 
They wony about it, like James Ede, 
chairman of the International Associ- 
ation of Dealers in Ancient Art setup in 
1993, largely to fight back the Uniaroit 
project, but feel unable, offhand, to say 
what the text implies for them that needs 
to be changed 

Fear has driven some to throw in the 
towel. Joseph Uzan who ran the Galerie 
Samarcande on Rue des Saints-Peres 
closed down and in 1 996 sold his stock at 
Drouot. Fear can only increase with the 
court case currently involving a New 
York collector who may have to return to 
Italy a $1 million gold shallow bowl 
from Magna Graecia. The New York 
dealer who sold it to him had bought it in ' 
Switzerland after having' seen it in Sic- 
ily. Newly dug up material is clearly not 
kosher any more. 

But even if more dealers desert the field 
and some collectors here lose their zest, 
this would not of itself resolve the de- 
struction problem. Ede says that if those 
he calls ^‘legitimate dealers," i.e. the 
declared, licensed dealers, are driven out, 
business will continue — underground. 
And any object dug up without being 
recorded, even of a known type such as 
die beautiful seventh-century B.C. bowl 
acquired from the New York dealer 
Jerome Eisenberg by the Metropolitan 
Museum, implies some loss to history — 
whether it concerns relative chronology, 
cultural influences or ritual 

Ede. and Eisenberg in the January- 
February issue of Minerva, also raise the 
question of chance finds. But the con- 
tention that these represent a substantial 
part of the market is a myth. Chance finds 
are the exception. 

The weakness of Unidroit is its le- 
galistic approach targeting "stolen 
works of art" rather than, the greater 
problem — destruction. Ironically, a for- 
malapproach is also the one taken by the 
dealers. Ede, eager to defend the “le- 
gitimate trade 4 ' has tittle to say on how 
to prevent destruction. 

Eisenberg, who prides hims elf on his 
ethics, also has a vivid sense of black 
humor. He writes: “I have tried to com- 
ply zealously with all of the American 
regulations and international treaties 
governing objects of cultural impor- 
tance. I am unfortunately both an idealist 



Seventh-century bowl acquired by the Metropolitan Museum. 


and a hypocrite since I have no doubt 
unknowingly bought many objects le- 
gally from galleries and auction houses 
in England. Germany, France and 
Switzerland that were once exported il- 
legally from their country. ’’ An editorial 
in The Art Newspaper recently re- 
marked indignan tly (hat "70 percent of 
[excavated] objects filling shops are un- 
provenanced. ’ So are those filling 
North American museums. 

One of the elements in any solution 
must be to put an end to all that An 
international agreement banning as of 
today all museum acquisitions through 
purchase, gift or bequest of all antiquit- 
ies that cannot be proven to have been in 
the market before World War H would 
have a profound impact 

In the middle term, but then only .when 
the poorer source nations are convinced 
that tiie de facto colonial treatment to 
which their cultural heritage is still being 
subjected is a memory of the past, con- 
ditions for a nondestructive market could 
be devised They are highly desirable. So 
much is buried underground that all the 
museums in the world would never hold 
all the objects, if they were to be ex- 
cavated at once by archaeologists. As it 
is, a great deal lies heaped in miserable 
storerooms in some of the poorer coun- 
tries, most of it undocumented 
Why not work out an international 
fund for archaeology, open to interested 
nations, funded in proportion to their 
gross national product, run by a small 
body (one politician “with knowledge of 
ait, if the bird can be found; three ar- 
chaeologists; three art historians; three 
dealers; three collectors)? At the initi- 
ative of the nations, bat under fond man- 
agement, excavations would be conduc- 
ted in which all objects deemed desirable 
as cultural property, for artistic or his- 
torical reasons, would be retained by the 
nation. Conservation would also be fin- 
anced by the fund The other objects, no 
less than one third, but up to half if 
desired by the nation, would be available 
for sale, possibly by auction, the proceeds 
going to a national archaeological fund 


A secondary fund, for art troves, 
would deal with chance finds via its 
regional representations, paying half the 
full international art market value to the 
finders, the nation being given first re- 
fusal and financing to help with the pur- 
chase of items of cultural importance. 

A THIRD international fund, for 
museology, would aim at pub- 
lishing succinct, well-photo- 
graphed commercially saleable 
museum catalogues desperately needed by 
the poorer countries, and indeed by the 
academics of the wealthy ones. It could be 
combined with uni versity-m use u m teach- 
ing programs. The international agree- 
ments would not be exclusive of bilateral 
agreements on the basis of affinity (Tur- 
key with the United States or Germany: 
Iran with France or Italy, etc.). 

The destruction can be stopped if lo- 
cals are convinced there is something in 
it for them. They would then be far more 
effective than the overstretched, under- 
raid and often inadequate police forces. 
Destruction is the ultimate evil but the 
end of collecting would be an irreparable 
loss too, and, under these conditions, it 
might survive. 

Collecting alone can preserve the in- 
timate knowledge of art that living with it 
generates. It is the basis of connoisseur- 
ship, and visual knowledge is as essential 
as foe conceptual approach of academe. 
Those who tear that private possession 
removes objects from viewing by all must 
be reminded that public ownership all too 
often amounts to removal from the sight 
of all, in the obscurity of storage cup- 
boards. Private connoisseurship is the 
crucial element that paradoxically guar- 
antees the freedom of looking at an other 
than by institutional decree, in an en- 
vironment, lighting and presentation in- 
cluded, that is not predetermined. It is 
imperfect, but without this imperfect pro- 
cess the Renaissance in Europe, or the 
Song revival in 1 1th -century China might 
have been very different. 

The second of two articles. 
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AUCTIONEER 


PARIS 


In Paris. Drouot Rich eh ea (room 6) 

Tuesday, February 3rd at 3 p.m. 

Sale conducted by Maftre Jacques Tajan 

Exceptional Music In strumen ts 

Violin by Antonins Stradivarras *craumi, itu 

(wfll be sold jointly by Matoe Jacques Tajan and SCP MorelLe and 
Marctaandet auctioneers, 8, rue Rossini 75009 Paris. 

Tfl : 33 1 44 83 00 03 -Fax: 33 1 44 83 93 88 
Experts: ML Etienne Vatelal A M. Yam UUem) 

Violin by Antonins Stradivarius at canm, ws 
Violon by Nicolo Amati at cram, ms 
Violon by Guadagnini at rbmwx 

l&h, 19*, 20di violin, violas, cdfa, bow. 

Experts: M. Etienne Vhtelot A M. Jean-Jacques Rampal 

a 

Public viewing in Pari* at Drouot Richelieu (room €), 

Monday, February 2, 11 am, - 6 pm tk Tuesday, February 3, 11 am - 12. 
For further information, please contact OSvia Lamy. T8L: 331 53 30 30 98 
37, ROE DES MATHURINS. 7500* PARIS. 


auction sales 


IN FRANCE 


PARIS 


DROUOT RICHELIEU 

9, rue Drouot 75009 Parts -TeL 01 48 W 20 20 


iMsday, Jkuwary 27, 1998- 


Room 9 at 2:15 p.m. Period and style FURNITURE and 
WORKS OF ART. Rude T^JAN, 37, nre des Mathurins, 75008 
Paris, reL: 33 (0) 1 53 30 30 30 - fax: 33(0) 1 53 30 30 31. 

Vf&b: http V/ tvww. tspihcom - Email- tajan#woridnedr 


Wed ne sday, January 28, 1998 


Room 1 at 215 p.m- Period and style FURNITURE and 
WORKS OF ART. Etude TAJAN, 37. rue des Mathurins, 75006 
Paris, reL 33 (0) 1 53 30 30 30 - fee 33(0) 1 53 30 30 31. 
http://www.tajan.com - Email: tajan®woridnedr 

Friday, January 30/ 1998 


Booms 5 A 6 at 215 pm. HAUTE EPOQUE, upon the 
request of the National Bank of Paris, the Colbert Bank and 
various ama teurs, a clearance sate will be held Etude 
TAJAN, 37, rue des Mathurins, 75006 Paris,tel.: 33 (0) 1 53 30 
30 30 - fax: 33(0) 1 53 30 30 31- 'Web: http-yAvww.tajan.com - 

Email: tapn©worldnet.fir 


Paul Gauguin 

Four autograph tatters Hgned. 

One wflh an Me chawVig. 

AS wBh superto contort on Art 
and imprertortsm. 

Telephone: (2501 382 9521 
Fax: (260) 3829646 


Princess DIANA 


Autograph Wanted 


Christmas cards, letters 
signed photos, etc. 

Paying at least $1,000 

Contact Max Rambod 
9903 Santa Monica Bh/d.. *371 
Beverly Hite. CA 90212 USA 
Tel: 1 310 475-4535 
Rax: 1 310 475-9484 
maxOmaxrambod.com 



Claude Moner, "Venire ". 

Estimate .- J2,500,000-$3 ,500,000 

Impressionist and Modem Paintings 
To be sold in New York oh 12th May 1998 

Guillaume Duhamel, our 19th and 20th century specialise, 
will give free appraisals in New York, London and the rest of 
'Europe for works to be included in this prestigious sale. For a 
confidential appointment or further derails please call : 
Brussels - jean Franyois van Houcre (32)2 77198 52 
Geneva - Georges de Bartha (41)22 7380707 

London - Marguerite S crasser (0171) 629 6602 

Munich - Ulrike Reichl (49) 89 291 3428 

New York ~ Sandra Nessim (212)570 4830 

Stockholm - Jorgen Undkvist (46) 8 66 02 350 

Zurich - Nicolas Beurret (41) 1 252 69 62 
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THE INTERMARKET 


S' +44 171 420 0348 
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3 FRIENDSHIPS 


GO 

Frankfurt 
Paris 
New York 


Sound 

Individual 

CONFIMMUAL 


Edith Brigitta 
Fahrenkrog 

T«e Interiutiohai. R\nr«BHflP Agehci r Ik BunnrE 

Matounq T hk Rbjht Partners Lb My Business. 
Pebsonal Insiwdal asshtxtce Is My Service, 
Ookrdence Is Mr Hkwst Pbkwty. 

Head Office: Frankfurt, 3 - 7 ml 

603I6FrankrS£T/Mak. ELKEnDachstfl 51. Germany 
1^: +44-69-43 1979 ■ Fax +49-W-4J 20 66 

Paris OFncE: mon - fw9am - 6 rm. 

Reus 75008,72 rue du Fal«x.tc-St-Kc*i«i£ 

Tbj + 33-1-40078687. Fax: + 33- 1- 40 07 80 ■» 

U&A. Oftice: New York, m» -» a « ajl-4ul j 

New York. NY 10019. 730 Ft™ Avbjue. 9m i Lora 
TEl: (1)212-333 - 8785 • Fax: (1)212 -333 - 8720 
Personal AmwiMBm are Also PruaM.fi b: 
ROME - GENEVA - LONDON - MIAMI 
LOS ANGELES - SINGAPORE HONGKONG I 

O DYTL TOP MODEL... 

A QASSICAL BEAUTY -MID S^S/1. 78- VERY SUCCESSFUL IN HER CAREER. ! 

BUT HER PJUVATE LIFE K MOR£ AND MORE IMPORTANT TO HER. A YOUNG 
LADY (WELL-EDUCATED) WITH GREAT STYLE AND EXQUISITE 
GRACEFUL AND RADIANTLY FEMININE SHE HAS A LOT Of INTERESTS - 
STOKTS ACnvmES. CULTURAL EVENTS ■ AND IS OPEN FOR ANYTHING NEW. A 
WELL BALANCH) AND VERY CHARMING WOMAN. FULL OF LIFE AND A LOVELY 
TENDER PERSONALITY. 5HE (S FREE AND INDEPENDENT FOR THE RIGHT PARTNER 
AND LAN LIVE EVERYWHERE 

S\ PBEaUEVECHAIHMAN Al® CEO ... 

X/ OF HE WORLDWIDE OHXiPOF CQfcBUG& A VBW SUCCESS!. NMGIIUALSr - » 
r v HS EARLY.' i ISIU0 DYNAMEAfffl ACTIVE VERY RHJABLE.WT1H A OUWJENSEGF 
^ONSBBJIY A REALCBmBIAN WIH GREAT CHARM AND PSFBCT MVMB& A VERY 
THOUGHIHI-AND IWRM-HEAKIH) CHARACTER OF BRIGHT BOELLKB4CE. EQUUERA1ED 
JV®fH®8X5WrrHAGREAT^{SEKSTRAHnCNAUAMlLYLItHEIIASANABSCIJTlHY 
B CHL HfT BACKGROUND AND SCWDARD OF LIE MAHVHXOUS RESC&CB - A GREAT 
B«90N R* SAUNGfOWN LARGE WCHTW11H CREWS ANDGOLF. A VHIYWHL BALANCE) 
AN) STRONG PBtSCNAUTY OTR^TWE DARK-HABED AND ELEGANT HE E UXKN5 FOR 
TRUST. LOVEAND MUTUAL HEffHTIN A WRITHtSHPW PBIH3CT HARMONY 

, SMART AND CLA5ST LMJV . .. 

I SHE - IN HER EARLY JIT S/1 78 - IS BASED IN THE WONDERFUL AREA OF THE 
US NORTH EAST COAST. A BEAUTIFUL AND MSONAIING WOMAN. SMART. 
TALL AND SPORTY WITH A GRACEFUL NATURAL ELEGANCE. WITH CAPTIVATING 
CHARM AND A CHEERFUL CHARACTER. WONDERFUL WARMTH AND ENERGY. SHE 
IS SUCCESSFUL IN HER CAREER i LINIV. GRADUATE) A CHARISMATIC LADY WITH 
LOTS OF INTERESTS - A PASSION FOR DIVING AND FOR SAILING - WITH A 
CAPACITY TO SMILE. TO LAUGH AND WITH A GOOD COMPREHENSION OF 
BUSINESS-LIFE AND ALSO A GOOD LISTENER. SHE HAS AN EXCELLENT 
BACKGROUND AND LIFE-STYLE. SHE CAN FEEL AT HOME EVERYWHERE AND THE 
PARTNER IN HER LIFE WILL BE THE NUMBER ONE ABOVE ALL 

PLEASE CALL I 


.A. 


PROMESS INTERNATIONAL 


The new Parisian Address in Quality encounters 

38, me de Bauuio 75008 Paris (M» Gcoige V) 

Tel: +33 (O) 1 44 31 30 12 

..And God created woman... Beautiful, Slavic! Superb Russian, 21 
years old, long blond hair, blue eyes, dancers body, slightly 
sophisticated, well educated, sportive, tender, sensual, cultivated, 
travel agent would like to meet aristocratic man 30-45 to follow to 
the end of the world. Promess International: 33 (01 1 44 31 20 12 


NANNIES/DOMESTICS 






■bhh 

/'Imperial Nannie^ 

1 SWirq/' DISTINCTION 1 

Quality uclted staff Immediately 
avaBabk. Our experienced Coasnltants 
are here to »o+we your dnfhn needs. 
Call auw to dtacuH your requlremeiils. 

! COUPLES ■ HOUSEKEEPERS 

HJL/NANNES * CHEFS/COOKS 
BUTUERS/VRLETS ■ ESTOTC MANAGERS 
WolllqMuHwi Fn. Ope* Mondoy-Sreunfay 
TWL- +44 171 589 5494/5 
Fa xz +44 171 589 0095 

Z5 TMw Send. UWnON SW7 ZLH IABVL 

fnmSHNMKS govebnebsb'I 

BABY NURSES 

faionJy Britcd. hlghfa mpffkaccdmd 
pnUoMlwncrehti ufamn 
AVAILABLE NOW 

fab +44 171 589 6132 
l£/ lac +44 171 589 0092 
retiof LOMDCW SWT 2LM IAGY] 7 




Domestic Positions Wanted 

Nanuucs & Nurses 

iflunuRBol Null njmo 
WE SPECIALISE IN THE PLACEMENT 
OF EXPERIENCED & QUALIFIED 

• NANNIES * GOVERNESSES 

• BABY MATERNITY NURSES 
EXCELLENT CARE ASSl HF.D 
PLEASE TEL: -M 171 589 9789 

OR F.AXi 44 1-1 B38 07 tO 
20 BEAUOIAMP PLACE. LONDON. SW3 

FRENCH COUPLE (COOKS). Hta 
French chef, references — Mutebi. 
spoate EngKsh Her. ctnk. Seek posltin 
In pmats household or entassy. Free to 
travel Leave message (11am to 7pm] 
French ta» Paris +® ffll 42 64 29 74 


SERX7US AROTTTNAN COUPLE, non 
smoter. valid drimg icence, cooWtxier. 
hqhesl references, seeks employment 
Embassy, etc .. Avairife mmedsuety. 
Tel PARIS +33 «0)I 47 20 17 08 or +33 
(0)1 49 52 03 53 (10 AM 10 6 PM). 

UK & OVERSEAS AU PAIR AGENCY 
NANNIES. MOTHERS HELPS, al tve+n 
staff. 87 Regent Si. London W1R 7HF. 
Tri 171 494 2929 Fa* 171 4S4 2922 

Domestic Positions Available 

DOtESTO STAFF -H^iesl caffire npe- 
rerced Conies. Budet+aae Managers. 
Names. Diets. Houseteepero. 6 PAs- 
al s^upriousiy venal HUTCHINSON'S 
Enptipwo Agency 44 (01171 581 0010 
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WORLDWIDE EUTE gabneie tbiers-bense 


the sophisticated introduction... 

In a PALAZZO at the CANALE GRANDE... 
a young "VBIE11AN" BEAUTY and MISS to 

A LARGE FORTUNE - Youthful early thirty, slender and 
"predous^M. an extremely refined and yet very seductive aid 
enticing woman, whom tiOTTKHU - 1 an sure * WOULD HAVE 
PAINTED WITH DEVOTION! - At home within the trodWond Rrst- 
Sodefy she moves intensively - due to her busies* and private 
inclinations - continuously between PARIS, LONDON, NEW 
YORK & VENICE - maintaining several selected private 
residences bring toe edectic and pcaskmciely mtwested worid- 
traveler, fluent n five borages, an edectic groefoato & skied 
ntufttaJenH - She seeks a mature and genumefy sophisticated, 
IHe-enioying world-citizen whose status complements her 
caraU ONff FOR MARRIAGE! 



Exclusively for you... 
Personally since 1975 

TteU+49 -89 -649-2205 
Fax:+49-89-649-2224 


MARRIAGE MEDIATION 

—to ffie best in international society 
YOUNG, BLOND & BEAUTIFUL 
- UKE AN IMUAN CONTESSA - 
EDUCATED M BGHT LANGUAGES, kite 20, 5"^ toil & slender, die 
b toe personification of .THE COSMOPOLITAN ELITE-WOMAN, but 
also & equally the personification of PURE FEMININITY! - 
Graduated from international Elite-Universities, PhD, 
knowkdgedble of many countries, al of western Europe, toe US 
West & East-Coast, parts of Asia & toe Orient aid by docent ham 
a fifcteknsrianiy she b accustomed to privileges but dshourih 
currently a high potential professional - declares HER FUTURE 
MARRIAGE & FAMILY, ESPECIALLY THE WELL-BEING OF HER 
HUSBAND, AS MX MOST DESBABU CAREER* - MAh her as your 
LOVING AUIANCE you wflf belong to the permanent fortunate 

winners! - ONLY 


Dofly 11-19 lire. • Germany ■ 83031 Munich-Grunwqld ■ OHe 4k 8mam-Slr.5 ■ Byqppdhtma* 

Represented in Parrs — Berlin ■ ... the USA —Singapore — Melbourn e 


ClaurOa POschd-Knies. The favwitei . _ . 

the most distinguished clientele: society's best educated and cuftured personalities, 

She is one of the high-class, glamourous, irresistible, enchanting, young top-ranking women of Europe. 




Active hr you 
on a v mridwtda scale 


natiohalfyand sodafly sound badeground - Sytt 

Italy (second domicile in the south), at home in the USA, delightfully natural, adept at ail water and the stylish sports (diving, surfing, skiing, golf, tends, 
horse- riding - owns horses), gifted musically, feminine and romantic, erotic and self-assured... She is in heavy demand, but hasn’t yet come across the 
one', the hkjhty-demamfirig, utterly reliable, intellectual man of character, up to his early 50’s, a man who believes in the future, a man of the world with, 
heart and soul-. She yearns to share love and tenderness, the companionship of laughing and doing things together, 4he true way a harmonious rela- 
tionship shoUd be. Unattached and of independent means, she can freely suit herself to ths’ lifestyle (no objection to the USA or sorth-west Europe). 
She Is the afiuring woman of your dreams, at the same time a wonderfully fresh, natural female, who is utterly female! 

Do you feel hnpreauad? Please call us: You can reach ua daily from 3 to 7 pm. also SatfSun Fax (0040) 6804277156 

Head offices - Europe, Germany, Us Zhimtermann, T(0049) 211-4B9357 j 


GENERAL 


See Mba^y’s Intermarkrt 


for RflenritmeoL Education, 
Secretarial, Internet Services. 

To advertise contact Sarah feiW 

on +44 171 420 0326 
or iu 444 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE INTER MARKET 


Personals 


THE PRAYER of SaW Jude. God. t*o 
through thy btesad aposto Jude hast 
brought us into the knowledge ot Thy 
none, grant DM by adrandna in Wu 
we may set fonh Ns emfe 
and by siting forti he doiy yn i 
wnce m vlnue. Through or Lad , 
Chid, Thy Son, who Bveet 8 
wlhlhee In Hie uiy d fl» Hoiy i 
God, wxld wHtaA end. Amen AF. 


DO YOU WANT TO TALK 7 I Uen to 
you and adwsa you wth emolional rteti- 
qetiie In Engfish. French, ttatian. Span- 
si, German and Hussan Tel: +41-79- 
433 91 S3 Fax +42-1-262 53 55 


HALE MPOTENCEI For otceBenl 
professional treatment please 
call VIA Clinics on: 
+44 171 487 3707 tor deals 


Announcements 


J. JA VOLSKY Haafeng Support Gran 
now tonring Wei 2i Jan.. 1230 - 230. 
*A la lachenhe de pah rterteure". Cal 
far deck Pais +33 47 41 92 34. 


FS1WG km? - Having pitUems? SOS 
HOP ats»-frB n Engfch. From 3PM u 
11:PM. Tet Paris +33 mi 47 23 00 80 


An/iouricements 


BAREHE AS 24 

AU 17 JAKVER 1990 
Ah Hon TVA an devise faerie 
(tafaefion ifsporiUe sur donande) 
Rv^tace jas banmes antertaon 

FRANCE (zone C) en FBI - TVA 20,8% 
GO: 3,72 FOIT. 2jB 

SOT: Ml SCSP: 527 


UK 


enA- TVA 175% (God 5%) 
05484 FOO*: 03478 


ALLSIAGHE (nine I] DAM - TVA 15% 


ZONE J-G: 
GO: 104 

ZONE (Mr 
GO: 101 

SCSP: 

1.40 

20HEB-F: 
GO: 102 

SCSP: 

1^3 

ZDHEN-F: 
GO: 102 

SCSP: 

1.43 

BELGOUEoiFBA 

■TVA 21% 


GO: 21.40 

FOD: 

10,15 

SOT. 32.73 

SCSP: 

3003 


HOUAI83E (ane2)tLGrt - TVA 173% 
GO: 1365 F00: 0803 

SOT; 1323 SCSP; 1372 

LUXEMBOURG ai LUFfl - TVA 15% 

GO; 1837 

ESPAGNE fenne A) on PTASMVA 18% 
AU150V98 
GO: 8234 

SOT: 103,10 SCSP: 10739 
' Usge regfemote 


DINING OUT 


C .iLl 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON - EUROPE 

THE FINEST 4 THE MOST SWCERE 
14 - 38+ WTBWWTONAL 
BEAUTHJL & aEGAHT 
SECRETARIES, AIR HOSTESSES « 
IIOOELS + AVAILABLE AS 
YOUR C0IIPAM0N 24 HOURS 
Escort Agency Cwft Cards Wetame 

TEL LONDON ++44(0) 

0171 589 5237 


the WORLD'S U0ST BEAUTHJL 
THE WORLDS HOST EXCLUSIVE 
ESCORT SERVICE-GUARANTEED 

■ WORLDWIDE - 

EUROPE USA I9D0LE EASTFAR EAST 

" A CERTAIN STYLE “ 
« 44 ( 0)7000 74 46 46 


100% EXCLUSnfE PORTFOLIO TO VEW 
— USS SWEDEN ISHH0NG KONG 
NEWFORWERSEYCHAMIEUSlAliDS 


AKSTOCATS Escort Service 

Beautiful bill PMo Modeh 
3 Shoridhea St Undon W1 
London Tot 0171 2S8 0090 


MTERNAD0NAL ESCORTS 

"Best In New York" He* Yak Mag. 

Wcrtfs Fist S Most Exdusve Senve 
MoiMs, Beaety Owns, Admens 
Entertakm, Hostesses. Secretaries 
Hufifinguri Tract Carapantone 
Also featured hi rtematnrul Hens 
MeiSa & TV. Vttoo tapes & Ftobs ara*- 
artris far srieebon Cretfi cads accepted 

1-212-765-7896 

WJ-escortsxan 
USA & WORLDWIDE 


YASMMTS EXCLUSIVE TOP FASHION 
8 GBAJ1NE HTL PHOTO MOORS 

MODEL LINK 

LONDON PARIS GENEVA 

AND ALL MAJOR CITIES N EUROPE. 
SEEYASUNE 

WITH OUR FINE PORTFOLIO 

++44 (0)7000 822 822 

FtQYAL ALATWUM ESCORT SERVICE 


SWTTZEFILAMKXRMANY-eELaUH 

++31-20-427 28 27 
ZafchGeawaG a c ri -n a m o - 
FfwMun+talre-wlesbadeft^ 
BanfrOiasridwmiafc M ert h i- 
Bnaaeb-Airtwwp + Lexentoong 

LONDON: (0)171-978 6606 

COSMOS Enirt Agency - CredB Cards 


HIGH SOCIETY 

Worfchdde ErasUw Escort Semin 
L0RD0N PARS ZURICH BRUSSELS 
PRAGUE GEfSIANY USA 
HONG KONG BOftBAY 

HDO ++44 (0)7800 444476 
EMAIL weMb-UKt 


PAMS Afri 

NBMLY 

<S? Otyaroj 

You m saifle Ha spky, onaanoBc kaKbori 
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SUPER MODELS 

OF SCANDINAVIA 

WORLDWIDE TRAVEL 

+44 (0) 7071 558 899 

craft cadi Escort Agmcy 

MGH UFE ‘ VEKNA ' 24 In. 

MOST. EXCLUSIVE ESCORT SERVICE 
mm ++43-1-38^690 al crafi canto 

JASWTS ESCORT SERVICE 
LONDON 0171 035 0564 
CREDIT CARDS ACCEPTS) 

••CONCEPT 2000** 

EXCLUSIVE ESCORT £ Travel Agency 
FRAWFURT 009 - 955 20 774 

PARIS 

AMSTERDAM 
APOLLO ESCORTS 

savtieOapotacmaliwlsccm 
+31206789-221 1 +316-54228-124 

*D0I8NA* ENGUSmOLNIBONN 
DUSSODOflFVESSEN S ALL AREAS 
ESCORT SERVICE - 0211 / 38.31 41 

DUESSELDOFff - COLQGtC 
Sham, enteive Escort Sente 
Phone: 0177 / 311 37 97 

• * DUSSELDORF * ELEGANCE ’ * 
Private Escort + Trawl Savin 
Tet 0211 - 435 08 87 

ppa 

QBIANUELLE'S ESCORT SfflVBE 
" FRENCH SPEAKING “ 

- LONDON 0171 2S2 2808 Al Cards 

FAR EASTHH L0WXW: 01712253232 

Japanese. Asian, Korean, Thai Ctunase, 

kfatiysian & RWJppIno Escort Agancy 


RUHKFUflTCOLOGffi-OUSSELDORF 
1 WES8AD0H*AINZ-HH)&BB4G 
Gabs Escort sente +49(0)171-8373357 

For EBri JoSt 033SM 0953 tM eudt 
MOM* RW TOP ESCORT 

' FRANKFURT 1 KHKA * 

Privde Escort Senice 

Tel +4!H)i7l - 624 45 52. da^ 24 hrs. 

GENEVA PRETTY WOMAN 
Cal 022 / 346 00 89 Escort Anancy 
LAUSAWE ■ U0NTBEUX ■ BASEL - 
ZURICH 6 fQvetwrtdMle 

L0MXW 6 PARS Dtoner Escort Model 
Sente The bet cfetaete h the wrid 
UK 0171 813 9014 Paris: 0880 482 623 

HA LDUffi ENTERPRISES 
TEL 1 212-688-1M1 
New York Escort Sente 

BARONESS ESCORT SERVICE The 
Finest Edusded Inti & Began Ladtis 
union Tet +44 (0)171 722 4616 - 24hrs 

*BB1M ■ FRAWffWT - ZURICH* 
"CAIflSMA ESCORT AGENCT’ 

Tel 0041-646 00 70 77 ■ Crtfl Cants 

' ZURICH * GENEVA * 
Caotae Escot Servte 
Tet 077 790672 

••‘BEVERLY ESCORTS— 

London's VIP Escort Service 
Tet 0171 821 5552 (24 his) 

Amsterdam JAN HK ESCORTS. 

For he end she Escorts StoCS 1967. Tet 
♦31(0)20 839 245W20 3827 

BRUSSELS ESCORT SERVICE 
Racheft 32 Wl 95104926 6 Sophe 32 
ID) 75371886. E-mal shkayOrtyneiiH 

AW MARE'S ESCORT SERVICE 
red Dinner Date Sente Lotion 
Tel 0171 3S 1174 or 0860 447 l58 


Announcements 


LOOKING FOR A 
SUMMER CAMP 
FOR YOUR CHILD? 

Don't miss the 

NORTH AMERICAN 
SUMMER CAMPS 
BANNER 

in 

today’s issue of the 
International Herald Tribune 

Next North American 
Summer Cemps Banner 
is February 21st 


1faall i!!3£S ribiint 

TUWmjBMPI IIlW W 

SUBSCRIBER CUSTOKR SERVICE: 
For ojeettans or queries about B» deh- 
a yor tBespaper, the status al your 
or stori entering a sisoip- 
Uon. please cal the Matting lumbers: 
EUROPE, BOOLE EAST AID AFRCA: 
TOLL FREE - Austria 0660 SI 20 BeL 

S 1 17538 France 0000 437437 . 
0130 848585 Greece 00800 
biy 167 7BD040 Lroentam 
0600 2703 Netherlands 0800 022 5158 
Sweden 020 797039 Swteertand 0800 
555757 UK 0800 B65965 Elsewhere 
(+33) 1 41439381 THE AMERICAS: 
USA taMree) 1-90WBZ384 Bswtere 
(+1) 212 7523880 ASIA: Horn Kong 
2922 1171 todonesta 800 1828 Japan 
(kMee) 0120 464 027 
Korea 3672 0044 Malaysia 221 7055 
685 4946 Singapore 325 
'Taiwan 7753456 Tlufiand 277 
44® Ssewhem (+852) 2822117! 


Auto Rent&s 


RENT AUTO DERGI FRANCE: weatand 
FF50Q. 7 days FF150Q. Tflfc Paris +33 
(0)1 4368 5555. Fa* (0)1 4353 9529. 


Auto Shipping 


SAVE ON CAR SHiPPWG. AMESCO, 
KrUtesr 2. Antwerp Brigim. To/Froro 
US, Africa. Regute Ro-Ro saBng. Free 
Mel Tat 3KK31-4239 Frit i 


Autos Tax Free 


□MTAX+RSund 
All LEADING VAXES 
Same day regtebaton paesUe 
fenenobta ip fa 5 yeas 
we also legists can wtii 
(oqmd) knign (tax-free) ptotos 

tczKovrrs 

Aflred Escfw Street ia CH6027 arich 
Tet 0V2Q2 78 10. Fax: 01/202 76 30 


25 YRS OCEANWIDE MOTORS 

mridutide sin* of m-tee cats AUDI 
Menades, BMW, Pirate. Cal l 
+49-211-4493930, fax 49-211-44 ! 


ATX WORLDWIDE TAX FREE CARS. 
Export + stripping xegisraDon al new & 
used ces. ATX NV, Temnddei 40, 2830 
Brassctast, Bririim. Phone: +32 3 
6455002, Fa* +32 3 6457108. AIK 
since 1S59 


EUROPE AUTO 

TeLHcfcrid 31(^306064494 


Legal Services 


DIVORCE UAY CERTIFIED 
ca 0 t Frit {714| 968-8695. Write: 16787 
Beech Bkd. 1137. Hurfingfon Bead), CA 
92645 USA p-mai: JwrcedspryneLcom 


DIVORCE W 1 DAY. No bate Wrie: 
Bin 377. Sudbunr. MA 01776 USA. Tet 
9784438387. Far 978M430IB1 


Pen Pals 


t AM A 24 YEAH OLD tatafe who Bas 
making friends. (Over a taoeMly). 
Ftaase mie u me aboU any ww 7-4, 
Tamadi, Kokurakhe-Ku, KAakyushu+Jii, 
Rjkuoka 803, Japan. M. Wshkla 


TELECOMMUNICATIONS 


New Lower 
International 
Rates! 

France 27* 

Italy. 34* 

Japan......... 36* 

Singapore.. 33£ 
UK. 17» 

• Instant Activation 

• NO Set Up Fees 

• NO Mnimiims 

• Six-Second Billing 

-AT&T Quality 

• 24-hour Muitr-dngual 
Customer Service 

Tho Original 

kali back 

Tel: 1^06^99.1991 
Fax: 1-206^99.1981 
Email: InfbOkallbaciLcom 
www.kallbQdccom 

417 Second Avenue West 
Seattle, WA 98119 USA 


Colleges 4 Universities 


GET A COLLEGE DEGREE fa 27 DAYS 
BS/MS/tBAfftD., etc. hdudfag radua- 
don ifag. nanagyL riptome Yes p 
raeL toL gurartiMC and acctHBed. 
COLUIHA STATE UWYERSiTY 
1-504-455-1409 24 horns 


EARN IMVERSTTY degrees idtring 
wart, lie & academic eqietlence. For 
evriuafon 3 ntomabon tornod resura 
kr Pack Sorihan Unwraty, 9581 W. 
Pfao Bhd.. DepL 121 Los Angriee, CA 
90035 USA 


Wines A Spirits 


PRICE BREAK 1 516 283 0605 USA 
LA CRCXX DE GAY 1995 CASE 3299 
DOW PEHGNON 1990 CALL 

CHATEAU CANON 1990 490 

CHATEAU TALBOT 1990 460 

CAYMUS CAS 1994 TOO 

DBJVERY ANYWHERE N WORU) 


DRAMATIC REDUCTIONS 
D/SOKOLM - 1934 
1 516 283 0505 USA 
HAUTBRKM 1990 CASE SZ700 
PETRUS 1989 13500 

RAISAN SR3LA 1989 650 

UOUTON ROTHSCHLD 1988 2200 


HOW TO BUY THE REST BORDEAUX 
Wires. DMNORD FRANCE. Tet +33 
(0)1 47 30 30 56 Fta (0)1 47 37 94 20 
' e+nal DMNOROacuiqraenemn 



Financial Investments 

. HUH YELD BAM Secued liMtinol 
Start wth fast US$ 25.000. Fn USA 
- (302) 7345164 Agents wartaJ 

Real Estate Services 

GARDBI DESHNBL fatemationaf repu- 
tatlan; specblzed in modem stone and 
water gredsis. Pisan contact Stephen 
Seymour, Ctwain BeHewe 19, 1052 Le 
teort, Swtertani Tet +41 21 652 0167 
Fn +41 21 652 81 45 

Real Estate 
for Sale 


Paris and Suburbs 

REFUHBISHED 4 bedroom house in 
ctamning vtege near FrrtainaUeau, 36 
min Para, beaulU 2 200 so. m. garden 
+ Hefted guest house. FF1.6 M M + 
33 (0) 1 64 24 68 91. Fax: 40 13 (£40 

USA Residential 

PRUE TEXAS REAL ESTATE- Austin 
vidniy. USDSS0OO per acre, blerested 
parties FAX: 512-479N6858 USA. 

Real Estate 
for Rent 


Paris Area Furnished 

MAHAI&Rneai standard, arttqm 
furcated studio, 40 aqm 
LAW QUARTER: 1 bedroom, SO sqm. 

tint or fang term. Tet +33 (0)1 
47 34 62 12 Fax +33 (0)1 40 58 31 11 

ion, LA MUETTE Metro 2 mbs. double 
Irhg, 2 bedrooms, bnuIfU corcflm 
FF9.Q00. Teffffl omer (0)1 4230 6823 

nth, NEAR TEWK, 2-room 80. ntdy 
decorated & furnished full bathroom, 
opipped Hdm Td +33^0)6 07187872 

LOUVRE PALAIS ROYAL, CHARMING 
STUDIO. Cato, bright tie*, nawty reno- 
vated. Uy eftAned, ML FF4^IX»no. 
net. Tft (pit 1550 «?6 11861799. 

NEULLY, 80 SCUL, tody, prime street 
FF7.500. Free now. 8 morths itinkrem 
Tet +33 (Dyi 4745 3672 Jane tOaroflpm 

Switzerland 

GENEVA, LUXURY FUHWSHB) apert- 
metis. Ron state to 4 bartons. Tet 
+41 22 735 6320 Fax +41 22 736 2671 • 

International 
Herald Tribune 
ads work 


Import/Export 


GSM MOB&E PHONES Wanted. We 
buy and eel any quarity. London 
Fat 0181 571 0117 Tat 0370 500 749 


Business Opportunities 


A GIVE-AWAY Bport Surplus codUal 
shirts, hea&beaded qtamou artwork. 

I al US© 00-1 1JXI. Gkw- 
USS 2.50 only. STOCKLOT 
11000 pieces Fax ++(63-2) 817-8891 


fTS TIE TO BUY HOTELS in Fans) 
Ust of 28 hotels wti financing (pm 
$25). List of 42 titm flratefag (tari. 
fttc Paris 33 (0)1 47 55 67 33. 


Business Services 


YOffl OFFICE N LONDON 
Bond Strsri - M®L Phone, Fax. Tata 
T* 44 171 290 SOOO Fax 171 499 7517 


Security and. Surveillance 


US BODYGUARDPenoflai Assistant 
for worldwide and US service. 
Lena art short term assignments. Cal 
B153»8140 USA. 


C0NFWBYBL0CKED FUNDS 
HUEtS AGAMST HSTRUMSfT 
WVESTMENT PROGRAMS 
FAX: +44 1B1 810 0540 (UK) 


MAZALTOV 

rn+matinrat Jewish aarriage 


Moasco 

Hr +377^2535*9 Tax: +377-93SW72 

WjA teefine, on awl wax», I Lire 
frwn iwBue ra a SY in wired fix many 
y e ar s m my jewbh sunhp ” P** 1 

many arri p«mor»^ po» 

bfe Maybe rfffli i» mWrtWng tm tou. I 

bob forward W receding tout caH « 
boh 


.Tall attractive brunette 

early Ws, excellent sense of 
humour multilingual, living in 
London and the French 
Riviera, married, but com- 
pletely free seeks elegant 
gentleman of means, 5*5-70 
years for fun travel and more. 
Spicy sense of humour 
essential Lets go for it nowl 
I.H.T., Box 909 
92521 NenfflyCedw, France Paris 


Meet Love for ever, 
take your chance! 


For single & professional 
business people we offer 

proficient and caring service 

Qur Christmas gift to_y .SU 

15 % discount 

Contact Martins Poncet 


AM REFLEXION: 01 4282 11 33 


Friendships 


SHGAPOREAN MD1AN h he 0* «S 
seating a wfe. The ideal woman, age 
3CM0, should be either an Indan or 
wtie and spec* EhgSi Senousfy rats 
a skifatB Be aid mt be mrieriBKK. No 
dkocees ptoasa. Reply to PO Bn 149 
Lebar Post Office. Singapore 


JAPANESE LADY, TOKYO BASED sto- 
gie, RnancMy todroendsit. In her -Ws 
out bote yang, sfcn and classy serin 

rtemriktori busteessnon. 40-50. weaBiy 

and good looking far serious relationship. 
Phase write to: Kale E1KI INC. 2 -Mb. 
Hfctorie, Shteagawa+u. Tokyo 142, Ja- 
paa 


BEAUTFUL, TALI. EDUCATE) wman. 
35 years okt. very romantic and neresF 
ed m ireig in Only is sought by Itaian 
row, 45 yean okt Wile Bm 50, Via 
Sangak 55. Bosso Rnenza 


ASIAN LADES seek mantage. Debris: 
ICE BREAKERS, 545 OnteTO Rd. KKB 
Far East Stopping Ctr. Singapore 
238082 Ttt ffi-732 8745. Fax: &235 
37B0. hdp^Hm.gs.conu4kebreskaro. 


YOU: A IIAN EXAGGERATEDLY RICH 
wffl grstriy my evaty whim; (: nrlirttBly 
beautful wfl satisfy al your desire*. 
Write lo rnr UBE, 226 na Della Mas- 
cara 13, 20121 liano 


DAMSH BLOND, 44. WBfltetameel Bssi- 
nesawai Tet UK 171 7307886 or Bor 
288, HT.63 Long Acra.imIon WC2E9JH 


MEETING 

POINT 


Meeting Point 


INTERNATIONAL finance professional, 
sophisticated (degrees from American 
and European urwersteea) very attrac- 
tive. temnirw, stylist), tele twenties. 
Itoen atro h German, French, basic Rri- 
bn, wmdd lire to meel attractive. 
sophWicaled gentleman for tong-term 
retalkrahlp. Please wrte fa Box fti 507, 
HT. 83 Long Acre. London WC2E 9JH 


HOUSEKEEPER COMPANION needed 
by personable 70 yr old gendemaa To 
srtnvfse fine staffed homes in Uonaca 
London, Capetown. Home mating and 
ba5fo computer skRs. If chsmtetey right, 
security assiml. Fax to both nuntoerc 
+33 4 9341 0538 0 +44 171 491 1180a 
Tet +44 171 408 2077 & +3348210 0425 


Next Special Heading 

REAL ESTATE IN 
AND AROUND PARIS 
ON JANUARY 23 

For mare details please contact: 

evdernatioival 
HERALD TRIBUNE 

In Paris 

TeL- +33 (0) I 41 43 93 85 
Fax: +33 (0) 1 41 43 93 70 
E-mail: classified@ihLcom 


TUi woaure duty wctsbweb 


PLANNING TO RUN A CLASSIFIED AD? 

Place your Ad qiicidy and soaly, corriocf your nearest 1HT offka or 
repraeniertwe wMh your taxi. You viffl be informed of the cost iirene* 

dfowy, end orra payment is mada your ad wilt apaecr whhin 48 
hours. AU ma|or Credit C 


EUROPE 
FRANCE (HQ): font. 


OBMANX AUSTRIA ft OBNmUL 
HJROPEj , Fiorkfert, 

TeL (069)9712500 
Fck (069)97125020. 

BBIMM & UDCBWKXJKSi 

w : OT 344-3509, (02) 3440117. 
Fck (02) 3460353. 

OREKE ft CYPRUS: Alhm, 

H- 301/68 51 525. 

Fck 301/68 53 357. 

HNLAMh HoiuAL 
til. 3589608 828. 

Fck 3389646 508 

naittMkni, . 

U (2150956545 
facH 50956264 

NEIISRUNDS: Aimbdani. 

V: 31.206841080. 
fac31J(L68ai374 

NORUMr ft DOWUUB& 


PORTUGAL: IHbon> 

U. 351-1 -457-7293 
far 351-1-157-7352 
SRAM Madrid, 

W. 4572858. 
fac 4586074 
SMOBtUy, 
feL (00)6300503. 
fac (08)7140600 
SWITZHttANft Puly, 

U: (021) 728 3021. 
fac (021) 728 30 91. 
UMTB> KINGDOM: tendon. 
U. (0171 ]836 4902 
fac {0171} 420 0338 - 

Ik 262009. 

NORTH AMERICA 

NEW YORK: 

V: (212) 732-3890. 

Wfiw (800(572-7212 
far (212)7558785 

ASA/PACfflC 

HONGKONG; 

U: (852) 2922-1 188. 

Vtx 61170 HTML 
Fare. (852} 2922-1 190. 

5MjAKR£ 

IL 2236478. 
fac {6^ 224 15 66 
Ubc 28749. HTSW. 
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MS KlMJHI 


Britain’s biggest-selfing quality dally 


FridJijJ, JotbshT B. 39» 


There's more to 



, • From tomono« the unbeaten Dai* Telegraph is even better value 

firtTr^r-f.MV^ three NEW sections: Sport, Money-go^ ount! ?>v.d rave* 

? ' Plu> Weekend. Motoring, Arts & Books. Magfftjee. Young Telegraph, TV Rail.u: dehnls Page Jl 


77ie Battle of British Broadsheets 

Drive for Readers Heats Up as The Times Gets Heavy 


By Tom Buexkle 

International Herald Tribune 

LONDON — The battle for readers 
among Britain's national newspapers 
has heated op again, and die latest shot 
has landed with a thud on doorsteps. 

Stepping op its drive to become the 
country’s biggest-selling broadsheet 
paper. The Times last week launched its 
largest issue ever, a greatly expanded 
Saturday edition that rivaled its sister 
tide, The Sunday Times, in bulk. The 
paper contained more than 100 pages in 
three main news sections, tabloid sup- 
plements for children, television listings 
and an arts review, 1 and a 100-page 
glossy magazine. Not to be outdone, the 
rival Daily Telegraph beefed up its Sat- 
urday edition from seven sections to 10 
in an effort to maintain its leadership. 

The hefty new editions are the latest 
sign that Saturday, once the slowest day 
of the newspaper publishing week, has 
become the main battleground in a fe- 
rocious, longterm struggle for dom- 
inance. Owners of Britain’s four gen- 
eral-interest broadsheet papers, 
including The Guardian and The In- 
dependent, are spending millions of 
pounds to expand their coverage, en- 
gaging in cut-rate pricing and using 
cross-promotional, gimmicks such a 
coupons for cheap airline flights to at- 
tract readers. 

“It is without a doubt one of the most 
competitive markets out there,” said 
Richard Dale, a media analyst at Sa- 
lomon Smith Barney in London. 

At first glance, the strategy seems to 
be working. While newspaper circu- 
lation is stagnant or declining in most 
Western countries and sales of Britain’s 
mass-market tabloids have taken a hit, 
the broadsheets have enjoyed steady 
gains led by a resurgent Times. The 
daily sales rate of the four papers av- 
eraged ZS5 million copies in the second 
half of last year, up mom 2.14 million 
four years ago. 

But profits are elusive even though 
national advertising revenues jumped 
by an estimated 10 percent last year. The 
Independent, the smallest of the four, 
posted a loss of about £5 million ($8 
million) last year, and the failure of a 
September redesign to stem a decline in 
circulation has raised doubts about the 
paper’s future. The other titles are part 
of larger media groups and don ' t release 
detailed results, but many analysts be-' 
lieve they also operate in the red. 

The competitive squeeze also poses a 
threat to the quality and diversity of the 


papers, some observers fear. The papers 
run the risk of “going downmarket in a 
desperate scramble for readers,” said 
Viscount Astor . a Conservative member 
of the House of Lords. He is supporting 
an Independent-led campaign for leg- 
islation to outlaw predatory pricing m 
die industry, a measure aimed squarely 
at The Times and its owner, Rupert 
Murdoch’s News Corp. 

Executives at The Times make no 
secret of their ambition of overtaking 
the Telegraph, but they dismiss the pri- 
cing criticism and insist the paper is 
better than ever. 

Peter Stothard, editor of The Times, 
said the paper was shedding its “bor- 
ing” and "elitist" image, replacing 
stodgy coverage of Parliament and other 
institutions with a more-colorful focus 


Hefty new editions are the 
latest sign that Saturday 
is the main battleground. 

on political and lifestyle issues, per- 
sonalities and improved commentary. 
Readers, especially the young, want the 
paper to be both relevant and “hot,” he 
said Cutting prices is simply the best 


way to get the new product into the 
bands of .more potential readers and 
insure the paper’s future, he sakL 
Since The Times first began cutting 
prices in 1993, its daily circulation has 
more than doubled from a low of around 

350.000 to an average of just under 

800.000 today. The new Saturday edi- 
tion, introduced at a price of 20 pence 
compared to 70 or75 pence for its rivals, 
sold around 1.05 million copies, in- 
siders say. The Saturday expansion is 


Stothard insists there is room for both, 
pm! says the daily paper is nearing 
break-even after almost a century erf 
losses. 

The Daily Telegraph, owned by Con- 
rad Black’s Canadian publishing com- 
pany Hollinger Inc., sells 1.1 million 
copies a day but has acknowledged los- 
ing money on cut-rate subscriptions. 
Still, executives vow to stay ahead of 
their bitter rival. “We benefit enor- 
mously from the fact that people don’t 
trust Murdoch,” said Charles Moore, 
the editor of The Daily Telegraph. 

The Daily Telegraph is doing “jolly 

well editorially,” Mr. Moore said, with 
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Indonesia’s Currency Resumes 
Its Slide Despite New IMF Deal 

Huge Debt Burden and Political Uncertainty Remain , Analysts Say 


better commentary, more stories and 
more scoops — although he drew a 
blank when asked to cite the latter. He 
also claims the Telegraph has main- 
tained its conservative voice by resist- 
ing “Blair worship” and what be sees 
as the Labour government’s obsession 
with image and style. The paper has led 
the attack on the government’s costly 
millennium celebration as lacking val- 
ues and direction, for example, but it 
dismissed calls for the resignation of 
Foreign Secretory Robin Cook over his 
marital infidelities. 

Ironically, the Tknes-Telegraph 
rivalry has become so obsessive that 
some critics say the papers are becom- 
ing minor images. They share a similar 
layout, and on many days the main story 
and photograph selections are identical. 
What’s more, both papers have targeted 
the same audience — the 25-45 year- 
old, upscale professionals prized by ad- 
vertisers. 

"We’ve all got this kind of Middle 
England focus group of the kind of 
reader we want to get," said Matthew 
Parris, a Times columnist and former 
Conservative member of Parliament. 
“The result is we’re designing our 
product to look alike.” 

That cannot be said of the revamped 
Independent, which usually puts curly 
two big stories on the front page and 
eliminates the traditional categorization 
of news along domestic, international or 
political lines. Critics call it a slick 
attempt to disguise a slashed news 
budget, but the editor, Andrew Manr, 
insists the paper is responding to read- 
ers. 

‘ ‘The old politics, politics, politics ao 
longer seems as relevant to younger 
readers,” he said. “Power has migrated 
from certain kinds of institutions to the 
market.” 

The Guardian, meanwhile, maintains 
a steady circulation of around 400,000 
and a loyal, core audience of left-lean- 
ing readers. The paper has done some of 
the most aggressive reporting in recent 
years, hounding two Conservative 
members of Parliament out of office for 
corruption, and claims the political in- 
side track today. If readers “want to 
read about the Labour government, they 
have to read ns,” said Alan Rusbridger, 
the editor. ■ 

That view is not shared at No. 10 
Downing Street, where officials believe 
The Guardian dishes out harsher crit- 
icism from the left than either the Times 

See NEWSPAPERS, Page 13 


By Seth Mydans 

ft'cw York Times Senice 

JAKARTA — The Internationa] 
Monetary Fund got virtually everything 
it wanted from President Suharto. Yet 
Friday, a day after be reluctantly agreed 
to a major restructuring of Indonesia’s 
economy, the country’s weakened cur- 
rency resumed its slide. 

The international marketplace, which 
has become the de facto arbiter of In- 
donesia’s economic policies, still did 
not seem satisfied. The risks and un- 
certainties here, several financial ana- 
lysts said, remained too great. 

The currency ended here Friday at 
8,450 rupiah to the dollar — 6 5 parent 
lower than its value when the economic 
package was announced Wednesday 
morning. The dollar had risen as high as 
9,000 rupiah in intraday trading, not far 
from the level of 10,000 that set off 
panic last week. That panic has eased 
now, but confidence in the future does 
not yet appear to have been restored. 

As Indonesians look ahead, there is 
still no solution to the crippling burden 
of private debt that is dragging down 
their economy, and there are still no 
signals about the country's tenuous and 
potentially chaotic political future. 

Daragh Maher, an analyst with ING 
Barings in Singapore, said: “I’m sure 
the IMF and the World Bank stood up 
from the table rubbing their hands with 
glee. This was their wish list." 

He added, “But at the end of the day. 
Indonesia has a chronic foreign debt 
problem, and there was nothing offered 
in the package that would suggest that 
that would be any easier to manage.” 

Indonesia's stock market rose 6.9 
percent Friday, but analysts said it was a 
poorer indicator of confidence than the 
currency market. Most other stock mar- 
kets across the region also rose, with 
Thailand mining 5.2 percent and 
Malaysia 2.8 percent. 

If me decline in the rupiah continues 
next week, analysts said, the country’s 
burden of about S65 billion in dollar- 
denominated foreign debt will continue 
to swell in rupiah terms, pushing more 
companies toward default and slowing 
the economy still further. 


Worries were compounded by an im- 
pending fuel-price increase caused by 
Mr. Suharto's agreement to end sub- 
sidies and by new predictions contained 
in Wednesday's package of zero growth 
this year, accompanied by 20 percent 
inflation. 

Mr. Suharto received encouragement 
from the United States, which along with 
other nations had pressured him to agree 
to the IMF's terms. Lawrence Summers, 
the deputy U.S. Treasury secretary, said 
Friday that the announced reforms had 
increased Indonesia's stability. 

Success in restoring the country's 
economic health is crucial now to Mr. 


Suharto's political future. 

The crisis has intensified the long- 
simmering dissatisfaction with his 32- 
year rule, and the political temperature 
is already rising in advance of his ex- 
pected reanointinent as president at a 
nominating convention in March. 

For many Indonesians, Mr. Suharto 
has failed to restore confidence in his 
own leadership. 

“This is an old fox.” one Indonesian 
political analyst who asked not to be 
named said of the president. “If he’s in a 
comer, he says to everyone. ‘Yes. ’ Then 
when he 's out of the comer, he goes back 
to doing everything his own way.” 


Bank of China Takes 
U.S. Fed as Its Model 


By Seth Faison 

A'rvr York Timri Service 

BEUING — The governor of the cen- 
tral bank unveiled a reorganization plan 
for China’s banking system Friday 
aimed at making it more professional 
and less political, an ambitious move 
that reflects the eagerness of the nation’s 
leaders to keep the Asian financial crisis 
from engulfing them. 

Dai Xianglong, chief of the People's 
Bank of China," said tackling the na- 
tion's endemic problem of bad debt and 
political lending would require a com- 
pletely different system of supervising 
banks, one modeled on die U.S. Federal 
Reserve. 

’ ‘We have to ensure that commercial 
banks will operate according to law, not 
open to interference by any organization 
or individual.” Mr. Dai said at a news 
conference. 

Bat the plans that Mr. Dai outlined 
involve such a deep shift in practice and 
philosophy that it is questionable how 
much real change can be achieved with 
China in the middle of a wrenching shift 


from a planned to a market economy. 

Mr. Dai. however, said this was pre- 
cisely the time for a bold reorientation, 
and he pledged to complete a reorgan- 
ization of the financial system in just 
three years, mirroring the government's 
plans id sell off the" bulk of its state- 
owned enterprises by the end of 2000. 

“Just as state-owned enterprises are 
the key to enterprise reform, the central 
bank is key to financial reform,” Mr. 
Dai said. 

Specifically. Mr. Dai said the central 
bank would eliminate the branches it 
now operated in each of China's 30 
provinces and instead establish regional 
Headquarters along the lines of the U.S. 
Federal Reserve." Doing so. he said, 
would help prevent local authorities 
from forcing local banks to finance their 


it projects. 

"we will, in a planned and step-by- 
step manner, close the provincial 
branches of the People's Bank of China 
and set up a certain number of inter- 
provincial branches directly under the 

See CHINA, Page 13 


Sckml to Slow High-Speed Train Project 

New Budget Will Put Brakes on, if Not Derail, Building ofTGV Line 


By Don Kirk 

International Herald Tribune 

SEOUL — The new administration 
of President-elect Kim Dae Jung has 
singled out the project to build a high 
spwd railroad from Seoul to Pusan for 
budget cuts that are sure to slow it down 
if not throw it entirely off track. 

A team from the British-French en- 
gineering company GEC Als thorn is 
going ahead on the project along with a 
dozen Korean concerns, but a top mem- 
ber of Mr. Kim's entourage said Friday 
that budget considerations alone dic- 
tated that “the speed of implementation 
has to be adjusted.” 

In Paris, GEC Alsthom confirmed that 
a Korean government commission had 
asked the Korea High Speed Rail Con- 
struction Authority ‘ ‘to consider the pos- 
sibility of postponing the construction of 
part of the dedicated high-speed line.” 

But Jean-Georges Micol, a company 
spokesman, said the authority had in- 
structed the company “to continue the 
work to the agreed schedule." 

Yoo Jong Kean, the president-elect’s 
senior economic aide, made clear that 
the new government, after Mr. Kim 
takes office Feb. 25, would consider 
charges the project has been a political 
extravagance the country can no longer 
afford. 

“There has been too much waste," 
Mr. Yoo said of the project, adding that 
the incumbent president, Kim Young 
Sam, had wanted to push the project ‘ ‘to 
show the results.” 

He noted that Kim Young Sam hails 
from Pusan, which has been the pres- 



A new TGV, whose “speed of implementation has tot>e adjusted. 1 


idem’s political base throughout his ca- 
reer and the high-speed train’s final 
destination if it ever goes that far. 

“The way the project has been im- 
plemented, there has been a lot of in- 
efficiency,” Mr. Yoo said. "The proj- 
ect has not been considered very 
carefully." 

Kim Young Sam’s government 
signed a $2.1 billion contract in 1994 for 
GEC Alsthom to lead a consortium in 
providing the technology and rolling 
stock for a high-speed train modeled 
after the Train a Grande Vitesse in 
France. 

The entire line, if completed, would 
be capable of carrying more than half a 
million passengers a day aboard 46 


trains made up of 20 cars, powered by 
locomotives at either end. tor the 412- 
kilometer 1260-mile) journey between 
.Seoul and Pusan. 

The trip on the TGV would lake less 
than two hours, compared with about 
five hours on existing train service. 

South Korean contractors are respon- 
sible for the civil engineering aspects of 
the woik and have already begun work- 
ing on the infrastructure from Seoul to 
Taegu. 281 kilometers southeast of 
Seoul. Bui work from Taegu to Pusan 
has not been started. 

GEC Alsihom said that if Korean au- 
thorities were io postpone construction 

See TRAIN, Page 13 


Italy Insists Economy Will Remain Euro- Class 
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CatynM (re Oar Suf From Dtiparim 

ROME — The government released a 
35-page document to the European Un- 
ion and its member states Friday that 
seeks to dispel doubts about Italy’s eli- 
gibility for the European . single cur- 
rency next year. 

In the document, Italy insists that its 
economy will continue to meet the 
single-currency requirements over time, 
seeking to alleviate concerns about the 
sustainability of recent reductions in its 
debt, deficit and inflation rate. 

Italy’s bid to join the currency, to be 
called the euro, has been thrown into 
question recently amid reports of Dutch 
and German concerns that the country's 
recent success in battling inflation and 
high government borrowing will prove 
omy temporary. 

EU finance ministers, including 
Italy’s Carlo Azeglio Ciampi, are to 
gather in Brussels on Monday to scru- 
tinize Italy’s 1998 budget 

“There has been a change of regime 
since 1992 affecting all the institutional 
determinants of economic decisions in 
both the public and private sectors,” the 


document said. “The seeds of a broadly 
shared culture of stability have been 
planted in Italian society.” 

To qualify for the single currency, a 
country must have a budget deficit of 3 
percem or less of its gross domestic 
product and a national debt amounting 
to 60 percent or less of GDP. It must also 
ensure exchange-rate stability and bring 
its inflation and long-term interest rates 
down to near those of the best-perform- 
ing European Union member states. 

Klaus- Dieter Kuehbacher, a member 
of Germany's central bank council, said 
Friday there were good reasons to be 
slightly critical of Italy's prospects to 
take part in the euro. 

“There are good reasons for viewing 
Italy somewhat more critically,” he 
said. “It has a very high debt level.” 
Helmut Kohl, Germany’s chancellor, 
will shrink from giving a ringing en- 
dorsement of Italy’s bid to join the euro 
when he visits Rome next week, the 
newspaper II Sole 24 Ore reported. 

Concerns over Italy’s membership 
center on its inflation rate, which av- 
eraged lOpercent annually in the 1980s; 


its debt, which is the EU's second- 
highest and more than double the tol- 
erated euro threshold; and its deficit, 
which as recently as 1992peakedat 12.1 
percent of gross domestic product, four 
times the level allowed tor a single- 
currency participant. 

The talk elsewhere in Europe is that 
Italian inflation, debt and deficits, 
though currently falling, could skyrock- 
et if the euro is launched with Italy in it, 
putting inflationary strains on the future 
currency and weakening it. 

The document drawn up by Italy 
maintained that there was no reason for 
worry on any of those fronts. 

Inflation, it said, would remain in 
check in the years to come because of 
the combined effect of right monetary’ 
policy, a slowdown in wages and pro- 
ductivity gains that would push down 
labor costs. 

The Treasury document conceded 
that Italy’s public debt would come to 
an estimated 1 22.5 percent of its GDP in 
1997, but it said the debt had been 
“decreasing at an accelerating pace." 

(Bloomberg. Reuters) 
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Very briefly: 


• Kohl berg, Kravis, Roberts & Co. is negotiating to boy 
Regal Cinemas Inc. for more than $1 billion, in what would 
be ns second acquisition in I be movie-theater business in less 
than two months, people familiar with the situation said. The 
acquisition' firm bought Norman Lear’s Act m Theatres 
Inc. for $660 millio n last month. 

• Crescent Real Estate Equities Inc^ headed by the investor 
Richard Rainwater, agreed to boy Station Casinos Inc. for 
$1.7 billion in securities and assumed debt Station, based in 
Las Vegas, also has gambling facilities in Missouri 

• Mellon Bank Corp.’s net credit losses tripled in the fourth 
quarter, to $106 million, mosdy from its Cornerstone credit- 
card program and commercial real-estate loans. 

• The World Trade Organization established a dispute- 
settlement panel to examine a South Korean complaint against 
U.S. anti-dumping duties on dynamic random-access memory 
computer chips. 



would receive $775 milli on for its 16.8 percent holding. 

• Ford Motor Co. plans to invest $150 milli on in a Russian 
car plant and hopes to announce a joint production venture in 
the first half of 1998. Bloomberg, Reuters 


Toyota Expands U.S. Engine Plant 

The Associated Press 

CHARLESTON, West Virginia — Toyota Motor Carp, 
said Friday that it wonld spend $300 million to expand an 
engine plant under construction in West Virginia, creating 300 
more jobs and pushing total investment past $700 millio n. 

About 200,000 six-cylinder engines will be produced for 
the Camiy, Avalon and Solara cars and die Sienna minivan at 
the plant in Buffalo, West Virginia, company officials said. 


Tokyo’s Plan 
On Economy 
Aids the Yen 


QmfRedbfOvSicfffamtDapadm 

NEW YORK — The yen gained 
against the dollar Friday after Jap- 
anese government officials said they 
would push far new measures to 
revive the economy. 

Prime Minis ter Ryutaxo Hashi- 
moto said he would support a plan to 
allow banks to marie up the value of 
their property holdings to current 
prices, making it easier for them to 
pay back loans in danger of default 
An Economic Planning Agency of- 
ficial said the government also 
might anno unce other steps to 
hasten economic growth. 

The announcements lifted Japa- 
nese stocks and helped Asian fi- 
nancial markets rebound, which 
benefited the yen. 

“The mood is very positive to- 
ward Japan,*’ said Elena Shperling. 
chief currency trader at Banco di 

FOREIGN EXCHANGE ~ 

Sicilia. “There's a good possibility 
Japan’s new measures are going to 
weak. That and the Asian surge have 

^B^RKhart^Koss, international 
market strategist at Maria F. 
Ramirez, Inc., said die yen’s, gains 
were limited. 

“Upward corrections in the yen 
seem mare to do with c or rec tin g a 
technically oversold situation than 
they reflect fundamentals,” he said, 
“even if the worst is over with respect 
to the Japanese stock market and 
h anks . Ana that's not at all clear.” 

In 4 PAL trading, the dollar was at 
129.255 yen, down from 129.870 yen 
Thursday. The dollar firme d against 
some European currencies as U.S. 
traders bought dollars in a shortened 
session of trading ahead of the Martin 
Luther King holiday Monday. 

“Folks don’t want to go home 
short dollars,” one trader said. 

The Deutsche mark fell despite 
comments by a Bundesbank council 
member, Klaus-Dieter Knehbacher, 
that there was good reason to judge 
Italy more critically when deciding 
which nations should join the 
planned single European currency. 

As -the lira has historically been 

less stable than the mark, the German 
currency benefits from speculation it 
will not be merged with die lira. 

The dollar was quoted at 1.8333 
DM, up from 1.8315 DM. The U.S. 
currency was unchanged at 1.4980 
Swiss francs but rose to 6.1425 
French francs from 6.1350 francs. 
The pound rose to $1.6340 from 
$\J8XS4Bloomberg, Market News) 


Revamping, Seagate Plans 10,000 Job Cuts 

* plummeting prices- 

OmtMbrtbrsi^nmDbpmba str uc tu rin g when it reports results on Tuesday. ^.P^f^^^lcagate's job cuts, the Eco- 

Seagate Technology Inc., the world’s largest ' The company win dhmnate jobs in ph^es. .I^E^^mratBoard in Singapore saro 

independent maker of computer disk drives, “The second phase of the restructuring effort Mmic ^^^..^^.aisk-drive sector was c*- 
wili dismiss 6,000 workers, most of them in will take place during February within Seag- the wunttyj oositive growth in 1998 surer 
Singapore, Ireland and the United States, in die ate’s operations in Thailand and Malaysia,” a pcctea to ^ 1997 . 

first wave of a restructuring to dimmate 10,000 Seagate spokesman said. .. ifsinoapore’s electronics ui- 

poritions. Seagate’s $70 million plant in Cebu, Phil- ^^^iSS^niconductor and commumca- 

In the faceof falling sales, Seagate, based in ippines, which was to start making recording anstry, w this year, tne 

Scotts Valley, California, said Thursday it was components this year, will still be built; the tons, are also 

cutting about 10 percent of its worldwide work spokesman said. However, there are no plans that Seagate’s job cuts would 

force as part of a restructuring announced last yet to install production equipment in the fac- uTovacome excess in* 

monriLlSe other disk drive makers, Seagate is tc*y, - enable the COT^y « ^ 

burdened with excess inventory and suffering "The long-term plan for Cebu is uncertain, ven J®Z- a > and business cycle tn 

Qnanmm Coni, tfae-world’s second-biggest by the board said, 

iudnendetfdia drive mater, JL SSSrid baafwill sty .com- 


from declining profit margins. 

Seagate wanted last week that it wonld lose 
money in its financial second quarter as prices 
continued to plummet and tee company moved 
to slow production and cut costs. It will release 
derails about charges associated with the re- 


lt did not 

current difficult conditions in foe industry. 
(Hi Thursday it said its third- quarter profit 


Singapore's industrial 

*But petitive and continue to 
fell 


(Bl* 


•rg. Reuters) 


Asian Rebound Helps lift Blue-Chip Stocks 


CntpSai by Ckr StcffFnm Dn xxh a 

NEW YORK — Stocks rose Fri- 


baigain-himters to map up 
that slid Thursday. 

A rally in technology stocks after 
Sun Microsystems Inc. reported bet- 
ter-than-fraecast earnings also lifted 
the market. 

The Dow Jones industrial average 
closed 61.78 points higher at 
7,753.55. The broader market also 
posted gains, with the Standard & 
Poor’s 500 index rising 10.78 points 
to 961.51 and gaming issues out- 
pacing losing ones by a 3-to-l ratio 
cm the New York Stock Exchange. 

Traders took heart from a 6.11 
_ »'s benchmark 
stock index. Other Asian 
markets, including Hong Kong, 
and Thailand, also rose, 
feeling now, at lease for 
today, is that the worst is over 
maybe for Japan as well,” said Mi- 
chael Metz, chief investment 
strategist at QBC Oppenheimer. 

That s entiment also was reflected 
in the Treasury bond market, where 

EavS for funds eased. The price of 
the ben chmar k 30-year issue closed 
down 1 1/32 point, at 104 14/32, 
taking the yield up to 5.81 percent 
from 5.74 percent. 

Bonds have rallied since late Oc- 
tober as Asian financ ial markets 
tumbled Now investors are regain- 

rcfLrm measures are introduced, in- 
ternational banks extend Headlines 
on some loans and the International 
Monetary Fund provides money. 

“It looks like they’re completing 
the first phase of reform,” said John 


Poole at Melton Private Asset Man- 
agement. 

Sun Microsystems rose 1 15/16 to 
close at 44 15/16 after the company 



strong sales 1 
servers and: 

Sun earned $223.2 milBnn in the 
quarter, pp from $1783 millio n a 
year earlier, as revenue rose 18 per- 
cent, to $2.45 biOkm. The results did 
not include a one-time charge of 
$1 10 JL millian for research ana de- 
velopment associated with acqui- 
sitions. 

Sun’s gain helped Eft die tech- 
nology-heavy Nasdaa index 1532 
points to dose at 1 , 


‘Tech stocks are the leaders in 
ibis market, so as technology stocks 
go, so goes the market,” said 
Richard uardnllo, head of trading at 
Liberty Asset Management- “When 

US. STOCKS 

those stocks do better, more money 
co mes into the market.” 

Ascend Communications rose 1 
1/16 to 30, Microsoft added 2 13/16 
to 135V&, and Dell Computer gained 
11/16 to 92 11/16. 

Banking stocks, winch had been 
battered by worries about exposure 
to Asia's troubled economies, also 
rose. IP. Morgan dosed with a gain 
of 1 1/16 at 106 9/16, Citicorp rose 


2 >A to 119%, and Chase Manhattan 

added 1% » 105%. 

Among the losers were Noro- 
stro^wnich fell 4% to 44A after 
the department-store chain said it 
expected to report fourth-quarter 
earnings below Wall Street expec- 
tations. The company cited slowing 
sales late in the quarter and price- 
cutting. 

Microchip Technology fell 5% to 
22 after me dupmaker’s thud- 


UUiULU “W 1 , 

cause of a slowdown in Asian sales. 

Tnmi fi rmest information Group 
fcU 4 to 9V4 after the technology 
marketer said it expected to post a 
fourth-quarter loss. 

(Bloomberg, Reuters. AP) 


A Day Off for Final ‘Year 2000’ Problems? 


By Rajiv Chandrasekaran 

Washington Past Service 

WASHINGTON — To the Se- 
curities Industry Association, New 
Year’s Eve 1999 seems Eke the per- 
fect holiday — not foe popping 
champagne corks and tooting horns 
but tO rnalce sure the financ i al in- 
dustry's computer systems will con- 
tinue wadring in 2000 . 

The chairman cf the association’s 
executive committee proposed 
Thursday that U.S. banks and stock 
markets close their doors Dec. 31, 
1999, to fix any last-minute prob- 
lems their c ompute rs will have in 
understanding the new millennimn. 

Many large computer systems use 
a two-digit dating s y stem that as- 


sumes that the year begins with 
“19.” Without specialized repro- 
gramming, die systems will recog- 
nize “00” not as 2000 bat as 1900, a 
glitch that conld cause c ompu ters 
either to stop wodring or to start 
generating erroneous data. 

The association's request reflects 
a heightened concern about the “year 
2000 ” issue in the financial industry. 
The Securities and Exchange Com- 
mission issued guidelines this week 
requiring publicly traded companies 
with substantial year 2000 computer 
problems to disclose repair costs. 

Irving Weiser, chairman of the 
Securities Industry Association’s ex- 
ecutive committee, told die group’s 
members that a market hoEday on 
New Year’s Eve in 1999 — which 


foils on a Friday.— would give banks 
and securities firms a three-day 
weekend in which to make final 
changes to their computer systems. 

“We want to ensure that secu- 
rities firms and banks are able to 
frilly dose the gap,” said John 
Panchery, the association’s year 


The issue also lias led the se- 
curities industry to ask regulators to 
delay the switch to a decimal system 
of quoting stock prices. Some in 
Congress have questioned whether 
foe postponement is warranted, and 
die House of Representatives Com- 
merce Committee has asked the 
General Accounting Office to assess 
foe industry’s ability to make die 
change to i 
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Friday’s 4 PJM. Close 

Tte 300 most traded stode of Ihe dgy r 
up to the dosing on Wol Street. 
T7» Associated Press. 
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Moscow to Kill Ojf Most of 6 Babyflot 5 Carriers 


CtMfardby(krSaBFimDtipiKhB 

Kules to Ground SmaU b y 2000 

the small rickerv airliner tw™? ° n ^ uss * an dommc and intema- said, “while 36 new airlines began that they had all involved charier, 
reeded the Soviet mrmndfh 1 a^" nonal flights ended in 1992 when it operations.” More than 100 air- rather than scheduled flights. 

was spin into about 500 little Ses went bankrupt in 1996. “Last year was successful for 

than 250 of them in babyflot’ T private airlines and Mr. Valov said the government Russian carriers operating regular 

vears nexr two some larger companies. What was wonld introduce stricter certific- domestic and international flights, 

y a «M»nirw nviat»« n , left of Aeroflot remains Russia’s ation rules soon to test earners’ as was 1996, when the airlines also 

the number of leading, flagship carrier, a publicly financial and technical health, had no fatal crashes." he said. 

Wfvild be cut rn S fKS SjrSJ t f aded pompany -with the most of “Only strong companies will stay Many of the crashes in recent 

rxrhidinp those ** ava fl^« routes into and out of in the market,” he said. years have been blamed on poor 

nnances the vast Rossian Federati o n. “Reducing tfaenuniber of airlixies maintenance and lax controls at 

touirh new tarcets. d0 not _ Mr. Valov said 315 airlines, us- is a normal way to build a civilized small carriers that neglected flight 

.r w _ ... ... ing a toial of 943 aircraft and heli- maifceL” said Pavel Druzhmkov, safety to improve earnings. 

tvtrh ctahTc copers, remain registered, but that general director of the Don-Avia Russian airlines lost a combined 

„ r.*cnftn«i r ™ just40raniers carried 90percent of airline based in southern Russia. 450 billion redenominated roubles 
onnn" «rirf « ear Russian passenger and cargo. Some managers welcomed a (S76.2 million at current rates) in 

j ’ _i P 51 “All in all, 65 Russian airiines stronger involvement of the aov- 1997. Mr. Valov, but he forecast 


Rules to Ground Small Airlines by 2000 
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450 billion redenominated roubles 

i™ 1 811 Russian passenger and cargo. Some manages welcomed a (S76.2 million at current rates) in 

. ' h „ A - ir 81 “All in all, 65 Russian amines stronger involvement of the gov- 1997, Mr. Valov, but he forecast 

ation Service ™ ^ ^ USSMn went bankrupt in 1997 because ermnent and local authorities in improvement in the sector. 

_ , die y had senous financial prob- helping and controlling airlines. The crisis is behind us.” he 

Aeroriot s Soviet-era monopoly Jems and failed air safety rules,” he Mr. Valov said 80 people died in said. (Reuters. AP) 
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Funds Shun 
European 
Bank Bonds 




... ' Bloomberg Nn-s 

"■ ,! w LONDON — Some fund man- 

i,.„ T f agers are shunning European bank 
"vjMhnoJoj^ bonds, and even selling their ex- 
■• r chipni^- isting investments, amid concern the 
banks will not get repaid on loans 

litin-n _ .™i th«i nrntl* tn Allan rnmnaniof 


1 .. they made to Asian companies. 

" ~ ’ ' .... “f' 5 IrstnuaiiB, t “We’re steering clear of Euro- 

‘ " • After pean bank bonds becanse of their 
■ 1 : ‘ ■ ■ " f e: ' • :: ‘ 1 it cxpecj^jT. exposure to the Asian crisis,” said 

"*:i.ii> f Jeremy Cunningham, who helps 

■ ^' 1 .^ n manage £25.6 billion ($42 billion) 

^ in bonds at Fl eming Investment 

" — * Management Ltd. He said the com- 

* I *\‘ ‘1 iWw\* ** „ „ pany was selling its continental 

It f I it I’ If l! I PrnKlm«, Eui »P ean ^ bonds and buying 

" * * I OIllPlU bonds from U.S. lenders such as 


I tftluA. European baas bonds and buying 
UUtPUj bonds from U.S. lenders such as 
Federal National Mortgage Asso- 
- ' u , 1 , ciaticm and Federal Home Loan 
.-.1^ Mortgage Corp. 

• • r. Banque Paribas estimates that 

^ German banks, have lent $72 billion JOB ACTION — Employees 

• ! ' in Asia. Moody.’s Investors Service German chemical company’s ] 

\’n-***\ Inc. said Friday it might cut its debt 

’•. ! ratings on Commerzbank AG and 

?-?■ '■*> Westdeutsche Landesbank Giro- state-controlled bank Credit Lyo- 
u-.-.ism' zentrale becanse of their exposure to nnaisSA, which it estimates is owed 
ihc region. about 510 billion. Moody’s rates the 

:l ' - It is also considering a downgrade Bench bank A3, Commerzbank 

' ; -'i sac of Standmd Chartered Bank PLC, Aa2 and WestLB Aal. 

■ ii'jkti: which made two-thirds of its earn- F alling currencies in Asia have 
' pi *« t Lags in Asia in 1997. made it more expensive for bor- 



KalfiffataMban 

JOB ACTION — Employees of Hoechst AG demonstrating Friday in F rankf urt over the 
German chemical company’s plans for job cuts at Marion Roussel, its pharmaceuticals division. 


Asia Dents 
5 97 Earnings 
At Telekom 


GwfiWSf Ov SBjfKH Dapaxtn 

BONN — Deutsche Telekom AG 
said Friday it had taken a IS billion 
Deutsche mark ($822.4 million) 
charge against its 1997 earnings for 
risk provisions on Southeast Asian 
holdings and losses at its Global 
One venture. 

After the charge, group net profit 
was 3.3 billion DM, op 83 percent 
from the year before but consid- 
erably lower man expectations of 
about 5.5 billion DM. Sales rose 6.7 
percent, to 67. 1 billion DM. 

Telekom said it would pay its 
planned dividend of 1.20 DM a 
share for 1997 but only by paying 
out its entire net profit 

“We had to take account of the 
crisis on Southeast Asian currency 
and financial markets,” the com- 
pany said. “Provisions were taken 
in the preliminary results for all 
foreseeable risks to investments of 
Deutsche Telekom in this region.” 

The company also warned of fur- 
ther risks if the crisis worsened. 

The Global One corporate com- 
munications venture with France 
Telecom and Sprint Corp. has not 
met the company’s expectations, 
and its main Asian holdings — PT 
Sate Undo of Indonesia, Technology 
Resources Industries Bhd. of 
Malaysia and Is la Communications 
Inc. of the Philippines and Asiacom 
Philippines Inc. — have been hit by 
economic turmoil in the region. 

Other losses resulted from for- 
eign mobile communications hold- 
ings. The company has a number of 
mobile-phone holdings in China, 
Poland, the Czech Republic and in 
the United States. 

Analysts said they also were sur- 
prised by higher-than-expected 
start-up costs at Global One. 
Telekom said Friday that the part- 
ners had launched a reorganization 
at the alliance, which they formed in 
1996 to offer multinationals “one- 
stop” international phone services. 

A I think that Global One con- 
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Very briefflys 

• Hoechst AG is discussing selling its Trevira chemical fibers 
unit in a transaction estimated at more than 4 billion Deutsche 
marks ($2.18 billion), accelerating its move into drugs and 
farm chemicals as it cuts jobs elsewhere in the company. 

• Bayeriscbe Motoren Werke AG reorganized the duties of 
its management board as pan of a drive to make the company 
more sensitive to market trends and bring it closer to its 
customers. 

• Allied Colloids Group PLC, seeking to fend oft a hostile 
$1.8 billion bid by the U.S. chemical maker Hercules Inc., 
predicted its financial 1998 pretax profit would rise at least 56 
percent and soles would rise 14 percent. 

• France’s economy grew 0.9 percent in the third quarter from 
the second as domestic demand took up some of the slack left 
by slowing exports. The expansion in gross domestic product 
means the economy will almost certainly show the 2.5 percent 
growth the government predicted for 1997, analysts said. 

• The European Bank for Reconstruction and Develop- 
ment approved 5240 million for investment in a joint car- 
production deal involving Flat SpA and Russia’s GAZ. 

• Pentex Energy PLC. a British oil company, scrapped a 
$131 milli on refinancing plan involving Enron Corp. and 
started talks on selling itself toSiber Energy PLC. an affiliate 
company that Pentex formed to tap oil in Russia. 

• Dresdner Bank AG, Germany's second-largest bank, 
bought a 26 percent stake in Hestia Insurance SA, one of 
Poland's largest insurance companies. 

• Fiat SpA's auto division raised its world sales 17.6 percent 
in 1997, to 2.77 million vehicles, but still was unable to meet 
demand, its marketing director, Loic Cape ran, said. 

•The Czech Republic’s budget deficit widened sbarply, to 
15.7 billion koruny ($439.9 million) in 1997 from 1 .56 biilion 
in 1 996, after the Finance Ministry moved to uncover ‘ ‘hidden 
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bankruptcies and stock ' market banks' assets. Hie risk of a rating 
plunges and prompted the Interna- downgrade has already driven up 
dona! Monetary Fund to allocate Commerzbank's funding costs. On 
billions of dollars in aid to try to save Thursday, it sold $500 million of 
tbe region from economic collapse, five-year bonds yielding 44 basis 
Standard A Poor’s Corp. down- points more than U.S. Treasury 
graded 15 Indonesian banks Thors- bonds; in September, it was able to 


I “I think that Global One con- 
tributed more to this loss than South- 
banks’ assets. The risk of a rating east Asia,” said Sabine Schauer. an 
downgrade has already driven up analyst at Commerzbank AG. “No 
Commerzbank's funding costs. On one thought the write-offs would be 
Thursday, it sold $500 million of this big. Global One appears to have 
five-year bonds yielding 44 basis lost its direction.” 
points more than U.S. Treasury Global One refused to comment 
bonds; in September, it was able to on a report published last month that 


• ‘ pw r mgs m Asia in 1997. made n more expensive for bor- graded 15 Indonesian banks Inurs- bonds; in September, it was able to on a report published last month that 

- The rating company said Tburs- rowers to repay loans from foreign day, saying the 36 percent plunge in borrow $250 million for three years its 1997 loss might rise as high as 

v": l-ujfUL day it may downgrade French banks lenders. The weakness in many the country’s currency against the at just 15 basis points above U.S. $280 million. 

Krrr^naoi. for (he same reason, including the countries’ currencies has caused dollar this month had eroded the government debt. (Reuters, Bloomberg. AFP) 
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_ 595 10ft TO*?* 10*4 - 

- 685 8M 8«W 891. . 

_ 1692 Oft 9VH - 9ft +ft. 

A0 1.1 47 334 3SW 341*1 35V* +<ft 
40 1.9 46 2565 43V. «2 42V* +V* 

BtotmlA* J8 1.1 17 171 25*4 2416 25ft +ft 
BllMChp > 570154 - 500 10V* 10ft lOVu _ 


AO 47 
.40 44 
.6J 64 
4* 73 


M 74 
47 54 
S* SB 


l7V*l»ft CowPdbs 
$0 24ft CtmStor 
7ft 2 CSOtiia 
sy* iu cg D ina l 
28*1. 25ft CnEpn 208 80 
4014 19ft Contend 
5W.27M CBAirB 
39ft !JM CmtCan 
4494 14ft CtlHme JO 4 
26%TM CanCMx .I4e 4 
28 5V* Corwme 

12ft 8V*Cao4er JOT » 
OIU 30ft CnapCas 
47ft 19ft doped _ 

59**41 Caspar 02 24 


Ji!* MS ,A i? alne * i— 

"VW1W AlfCrapSv _ 
3MJ»2»4 ABMgnn 
IflJ S"5 »*Ob JOe 3 
15*% _9ft Agrium g .1J .9 
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68 32ft 

33 19*6 Ahold s 

£4% 66*4 Aaftdd 
77ft. 13ft AlrttaB 
7flk23 Am 

Bb A “pos 

12% 9ft Anau IJUtallLS 
Bft Mft AKTrtrt IJ4 4 J 

26M 23*4 AUPCpm I JO 7 A 


J2a 1J 7« 330 Z7Vl 27ft 27ft H** 
1 JO U 20 2108 79 78V. 78ft+I** 

- 22 279 22*4 27*4 22*4 _ 

JO A 25 1927 69ft 66V* A89*+2*i 
40 3455 14V* 14ft 14ft +14 
> 153 13 ITU 13 +1* 

7015940 M3*. 42*4 43ft +U 

- 910 37*4 369* 37*4 +U 

- 1742*45*4 63*4 65ft lift 

- 260 25V4 24ft 25 -ft 
_ 109 »*» 259* 2SU _ 
13 3749B44W 42*4 44ft +1U 


514 2ft Btwgraan > 26 338 4ft 4*4 4W +ft 

39ft 20ft Bfyfti s _ 29 15% 30 29ft 29ft -V* 

60ft 43 Boeings J6 1J 76 114111 44*4 43 43ft -ft 

45ft27*6 BaiscC AO 10 _ 3951 29ft 28ft 7W4 +ft 

2516 14>ft BobCOfl _ 19 517 16V* 15ft 15V* 4ft 
9 314 Bombay _ _ 951 4*4 4fti 4*4 +ft 

I2U 79. BardOl J3e 9J 17 568 8Vta 8ft BU -ft 
37V. IB Borders . _ 37 1756 30ft 29ft 30M +9* 

olft 38ft BmaWAu 40 T.l 17 888 53U 52V* 53te -U 
19ft 10ft BorWSc _ 23 515 17ft. 16«k 17 +Vb 

IT 7ft BodBeer — 26 1906 8 7V* 8 +14 

38*4 24ft BoOgd 1 M S3 19 1012 3614 36V* 369* +ft 
3SU 26V* BmtPrp n J5d IS „ 1239 34ft 3314 34*4+1)4 
787*41 BadSC _ 4230468 MV* 46*4 46ft+3 l *k 

Vft 1114 Baum .17* .9 _ 2236 18ft. 18V* 18V.+V* 
57 3714 Bawdr 80 1J 37 2339 46(4 44ft 45ft +!ft 

21ft 9 BoxHH n — — 528 10*54. 10ft 109. -ft. 

J BoydGm _ _ <189 8*4 7 7fta +?y 

27ft 20 BoytcaiL 1J0 68 _ 101 26*4 2614 269ft -Vft 
21*ft17*4 Brad RE ]AU dfi 17 115 20ft. 2014 20*4 _ 

16*4.1014 BnAmon J9e 2J _ 2598 13ft 17ft 1314 +*1 
_ 430 24tft 2414 24*4. +Vft 

- 912 199ft 1914 19*4. +*ft 

- 763 7ft 7*4 7ft +Tft 

- 1570 18 1714 17*4 +ft 


21 444 g 1 7ft 17ft 17ft -ft. 

3517742 44 42U 439U+V* 

_ 3SS 5 4*4 5 +9ft 

_ 768 Aft 3V* 414. +M. 
_ 246 26V* 26 26 — 

8 15*1 21*4 2014 K!%ti+V6 

9 3973 4914. 4814 4BV*+9ft 

34 2241 3W* 37ft 38 -14 

II 1523 44 43ft 43ft _ 
_ 367 25ft 24ft 25ft +TU 

22 486 6fti 5Vk 6 +Vk 
II 173 Sft d 8ft 8W -*k 
57 7451 MM 53*4 549* + 7ft 
20 20568*114 4214 4311 +I%k 

, r- 15 1407 5014 49*4 49M +V* 

2»to 18 CaoprTr J8t 14 16 3938 24*4 24 249ft +ft 

199* 8ft Cbpdn Jle 54 _ 373 1314 12ft 12ft +1to 

5ft 1U CoramH _ » 473 3Vto 7ft 2ft -1ft 

82*4.4614 CareSIF 2-D0t IS 27 5915 79U 78U 78V.+4ft 

E 26V* Com Pain _ _ BOM 31U 2994 31ft +lft 

23V*1PU Com Pnnl. 71 b 7-4 « 8W 2314 22ft 23ft. +*fc 

20 14 Corf 1 min lJDfl 6J _ 2401 19*4 18ft 19V* +U 

12*4 1014 COmRn nl JMi 80 _ 1736BU 12*4 124to +*to 

1 00*6.5916 ComD pt3O048_I08 62U 62 62 +M 

6514 33ft COmnMhl J2 lj 21 6C8 37V* 37*4 379»+Vft 

15ft 13ft CwpHY 1X2111 _ 480 ISVft 14V* ISVft +V* 

_ _ 184 13ft 13*4 13*4 -ft 

60 7215 34U 33ft 33ft +14 

15 4300 44*4 44ft 44*4 +U 

19 691 3DU 29VU30U _ 

28 1748 18*4 18*ft IBM tft 

- 1164 3914 38Vft 39 +V» 

_ 170 39*4 38 38ft -1ft 

» 125 18*4 18 18*4+44 


13V. 1 21. CpHYll 1-40105 
454to30ft CanVdd 
45U 74*4 CnlwCrf JJ J 

33U 2414 CousPr 1-60 48 

Z3Vftl4ft Cornnce 

42Vftis anon 1 

43ft 17 Ca«Rodio 

20*4 14ft Cmtg 


4244 2214 FfOMog 48 18 42 7£35eOU 44*4 46H.-114 
28*6 24ft FedHBy 1 J2 68 23 668 2SHto 25U 2591. +*■ 
25V4 23ft FdRBplAlJ? 7.9 _ 548 25U 25ft 254 +*4 
- 27ft 1994 Fed SlOd 47 11 15 1974 31»* 21 71ft»Va 
48ft 30 FedrCS - T9 13748 43*to 42fti 43ft. +ft 
24ft 10U WOSritD _ _ 181 19V* WVto I9V* +W 
4294 33ft BtfCor 230 SJ 25 1159 VP* 37 37V*+V* 

26*4 18*4 Pms M M - 7a 24ft 23*4 24V* +ft 

10 6ft FWpt J7T 15 _ 290 8ft 7ft 7*'.-ft 

MV* 7ft FAErnAS 29r 12 ... 585 ? BM 8V»t*» 

9*4 3V. FA Kama _ . W « 4** 4»* -ft 

32ft 10ft RdelHn J8b .9 13 1846 309* 27W* •!** 

74 19 RtaHoW 59e 2.7 7. 690 227. 21V* 21*4 -*%. 
48*4 31ft FSA -a .9 14 553 45V* 45V* 45*to *fc 
23ft lift FtogarM 16 8 18 2567 31ft 20U 7014 +*to 
509*3214 Roosts J 6 U 2l 35649 A* 49 
77*4 38*4 RTWAms 1-B 1.9 20 119 72*6 71V* 72->+I*to 
52*4 20M FA Fad* 53 1J3 17 290 52*4 51ft 51*1 +1. 
20ft 20ft FtJBmd M 1J 26 737 27ft. 26V* 27V.+1U, 
85ft 50ft FCHNBD 1J« 2J 16 8871 789k 76*1 77 <•>* 

35*4 1714 FstCMtl 88f 29 21 273 31ft 19ft 30*4+1*4 
4614 2S FsIDaki M J 2526689 26ft 2SV* 26*> +%to 
2fc 13>4 FFlnFd 3456117 _ m 18ft. I8*« ISfti +ft 
37ft 27ft FdblRT 2.12T 5-7 23 874 377k 36ft 37*4 -ft 
15*1.12*4 FIbri IJlallJ - U6 12V+612V* 12U +/* 
26*4 25V. RAID pf 1.97 7.7 _ 182 25*. 25^. 2Sft +Vk 

16*. 5*6 RPhl 1506203 _ 1099 7*4 6»o 7*1 -*» 

33 1714 MRmiBk _ 18 464 32*4 31ft BVe+’ft. 

53 38*4 AlUCS 148t 3J) 1410030 49W» 49 49M+*4 

16V*12ft FUnRl 46 25 63 MB 15V* 15V* 15". -Vi 
53*4 32*4 RVaBksl.ia 13 19 267 489* 47»+ 48*i +*4 

Z7W22U FWshRT 1.05 75 39 137(29 27ft 27ft +v* 

39*4 21 IS FslFcd _ 31 668 324k 34ft 34=to+*to 

43V. 2714 (Wei 54 23 19 1545 3914 3814 38*4 -ft 

29 19U RrsTEngy .. _ 6782 28ft 78'- 7814 

61*4 20ft firS^te _ 7 4241 299k ZF>»29’i 

51U 35ft RKMSd - 29 248 48U 4BV* 4T'a .. 

759* 5014 HeetFlKlJM 13 1510134 729* 70*4 71 : + -M 
27ft 25ft FKFflpfF 1 XT 6J _ 1251 27ft m» 27 -A 
42**to24M Rart&i M 1.8 15 2433 38m. 38 38>+ -ft 

20*4 13*4 Rearm JR J 16 4121 ITftt 14V* ISft+1** 
16*6 7*4 FMFtf S9* 73 - 1084 Btt BV* 8ft +Vh 
53*4 35 HcfEgy IMr 46 _ 120 36ft 35M 369M-1V. 

2«Vtk lift RetPBP Jlr 1A _ IA I2U IZft 12 to +ft 

33ft 15*4 FLPantti _ _ 1564 17ft 1<Pi 17V. -Ok 

39V*J7*4 FtaPiag 110 55 25 1518 38ft 37V. 38ft - 
22U 13ft Fttrms 46 11 29 1799IZ7V* Z1»* 22*« +-* 
36V. 71 U, Honor 56 U 13 3C 27Vk 27 1 * 27V*-1to 

30 21ft FMel 3S 15 30 237 m 22*to 22VW +.-.* 

75ft 33ft Ftonr 50f 10 33 3500 39ft 39V» 39*4 ftto 

21 Bft Feodnrit _ 17 1315 15V* 15U 15>+ -V. 

31% 18ft Faofcta _ - 725 27*% 279+ 27V* + ft. 

39V* 21 ft Fe rce r Mpy _ 22 1537 23(4 22v%23 +■/* 
SOU 30 FonfM 158 14 93S735 49*k 48V* 49 
28fk 26ft FonKrfTMS 8.0 _ 186 28VW +*■ 

19ft 12U FaresKH _ _ 721 Uft lift lift +*% 

47ft 27U FUames 50 15 25 6161 40 39"* 39*» + *to 

64U 48U FUmijdl. ISO 63 - Z1B 56U 55ft 56% +IU 
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27V* 19*4 INMC MF9 154I7J 15 1472 23ft 14ft »•* 

IT* 9*i Iprmo 100155 3 341 12ft 12M «-» +ft 

2ift im m atm 

13 10*4 IRT 

63**41 ft ITT Carp 
27 19 nr Ed 
33V. 27a rTTtntt 
3T4 28ft IddtoP 
J^toTT-t IDEX ... 

46*4 20*4 lkdnO05al . 

39 SOW BRnar 
60ft 37*4 rrw 3 


55*1 »** 

»i MU; MtSn _ . 

MOW* *? 

ITT. «s mwwpic 4i . 1 
10^1 ».6M*4 "* ■ 0 

IX’i B RURdntif 

31*. 17 MaMnn n .• 

2? 2!p) kiaamlASiO 
24^. i?*i Atawb" 


16 447 i». 10% UJ/to »•». 
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U5 s»» i>» Fft •*» 

17 <C1 la'i *'*■■ 

*; am :j-< :■» * ■* * »;* 

171 Jill W' 1 " "a 1 * ••* 
IS .'4 1 74 ,J - J *•■•* 


. 6. KM 


>6 



.•T+t», 


■+-v- --.r- 


3lft 13U I manor 
50ft Till Immfic 






27*4 10ft Biundyw I 481 6.1 
28ft 154* Brazil 126*16.9 
10M 5V*BRZlieP (4.98663 
27*4 17 BrodTdl 


M 15 16 


A3 15 13 386 22V. 210% 214% -1% 
650 22V* 21 ft 21*%+Vto 
176 19V* T8U 19V» + Vto 
670 30% 30V* MV. +ft 
377 7 eft 2SM 26V* +*to 


AM 20*4 

27fW19*« ARmyln 
2714 17*4 Akanar 

»4iai4AfcrtE9 

371-74M Aberlot JO J 23 

2% 21 AOCulAs JO 5 21 «,*„» 

30ft AtKftnt 54 15 23 3044 46*% 45*4 450% +ft 

* N". 50 12 15 6034 ?7*t 26»* 27V* +M 

% IS.. VSi -360 U - 1249 25ft 25*% 7SV.+V. 

37ft WA Ajmdffin 150 45 _ 904o32V. 32U 377. +*% 
1** 1?ft AJAmTarlJO 7J _ 362 14ft 14 V4 -V* 

SJf’S'* 1-73 55 15 1983 30ft 30*4 30ft -V* 

56. JL *ftnT*ty 54 25 13 2217 24*4 23ft 24% +M 

K0%19ft Aie^oiro? 50 1 J 16 1859 34W 33V. 3d +ft 

™ 16 AlenTd _ 19 1123 19% IBV* 19*4 +lft 

S5*S! -S2 15 20 1731 33% 320% 33*4 +ft 

MM 1»4 ABAMU4J69I4J _ 117 79V* 29ft 290%+ft. 
42 24 AinCop 257* 65 32 533 40 39ft 40 +*% 

17% 13% AflmS 1530 9J _ 274 15ft 159* 15% +ft 

15- 11*4 Anvrtd2152d 10.1 - 2759 14%. 149m 14ft +V* 

22,. 2S 4 *51? -H 745 56% 56% 56*4 -U 

3SU 2014 AldCrps 58 IX 14 341 270* 27% 27*4 +ftg 

£ *2* 1-B5» 3.1 1< W 60ft 60ft «0ft +*4 

27 18*4 ATndPdi .16 J 15 94 24V* 24 24 -V* 

31*4 AUSgnis SI 15 1816065 37ft 36*to 36V* -Vto 
51 32ft A&zofta JO 5 15 1061 46% 45*% 45ft -V* 

9«4 58*4 Afetak .96 1.1 14 6753 B9U 87% 80*4 +ft 

25*4 24% AflEt209fti 1J8 7.1 - 371 25V* 2$V* 7SV. +1% 

269% 2414 Altai DtA 1.99 75 - 160 Mft 26 Mft _ 

£LS*S* A *?. 2J 19 2065 414% 41V* 419. +»■ 

mt 20ft MMsSa - IS 148 29% 28W 289% -ft 

23ft lift ABdMima .18 .9 _ 458 20ft 20 20ft +4% 

21 7ft AlpineCr _ 20 207 17V. 17 17 

«% 3 W AkJBHK _ 13 2123 32*4 319% 32!%+V% 

MM 60% Alcoa 1-OOd IJ 1415594 67*4 65ft 66%. +ft 


Mft 42*4 Bmsrral 1.12 25 21 4495 45ft. 43ft 44ftt -2% 

12Jto 4% BrSchA 58 1.1 _ 281 7Vto 6*4 7 +4% 

IT** 10ft Bflnker _ 19 3494 16ft 1ST* 16*% +9. 

m» 21ft BrtsJHIS - 33 3S7 2SV.H 25rt +V* 

98ft. 571* BrMySqi 1541 1J 3029000 94W 91ft 93ft+1*4 
IKft 90 BrMir 3.176 35 18 140 90% daft 8VW -1% 

93 64ft BiltPets255a 13 19 8748 80*% 7W* 79*4 +U 

3 1V *aW»BrttSlt 2JHe 9 A A 2178 21ft 21 21tto -V* 
85d%57M BrffTel ll.TSellS 18 927 M9ft B9*% 89M +3% 
30% 16H% BHP .73e 19 11 250 IBM 18% 18ft +% 

lift 2 Brooke JO 23 _ 3S5 10ft 10 10% +tto _ 

551%42 BrvmFB 1X8 2X 21 1571 55W 541% 55 +ft. I 

20ft 124% RmnOp 40m 35 _ 689 14 13ft 13ft +<% * 

38ft 26*4 BnmrfV J6 2.1 26 3609 36*to 25*to 35>*% -to 

37 241* Browt. 50 15 19 3122 28*4 27% 289* +M 

26U%16*4 BrshWl 58 10 16 384 23% 23% 23% +9to 

54ft 21% Brylonen _ _ 

60 40ft Buckeye 4JW 75 14 
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47% 27M Crone Co JO 1J 17 944 41*4 40% 40% -9% 

40M 2514 Cres RE 1 152 51 3518947 3814 35 369% -9% 

5W.33I4 Creifar 1.16 2J 19 1799 521V 52 V* S2M +«to 
18ft 12M CfibnlMal58> 9X 12 ITS 15*4 15 15ft +ft 
25 12% CrlaXMe J9e 3.1 _ 100 12ft 12ft 12W +M 

2794 17ft CrmpKnl XSm J 25 5742u»% 27 Vto 77% +9k 
2HV%14% CiosTbrs J2 .9 23 1392 23ft 22ft 23V*+4% 
ISM 139% QcsTan lJ3ell-4 13 133 15V* 14% 15*% +9to 
23M 7V* QraCAuto _ 11 292 7V*dT 7 -V* 

96% Tft CrwnAm XO B* _ 278 9*% 9 91% +1. 

59% 4TT. GroCorfc 1X0 2.0 23 4480 50 479% 49V* + 1ft 

55M 42 CmCikpnaB'-Sjj _ 899 47% 44ft 46% +1M 
17V* 10*V CwnCr .12 X 2D 

27 20ft CwnPac 2.T5 8J 2 a 

19 794 OftSne _ 33 

62% 32% OjflnFr 1X0 IX 20 _ . . 

52% 33 CuOgnWtr _ 30 4496 44ft 42 42to -2ft 
H3 47% CurriEng 1.10 ZX 11 1428 Sft 539% 54ft -Vto 
18ft* 7*4 cyp5an _ 39 4336 9V* Sft Sft -ft 

36fttol4Vto Cyprus XO SJ 11 6717 15% MV* 13ft +9% 
50V*33M Cyfcc _ 20 801 47 46% 46*4 -V. 

15% ton CzediFd .14a 1J - 148 11*4 lift ilk +*% 


W* 8ft FariisSe J6 8.1 
3SM 30*4 FartOD*BrX4r 2J 
48ft 24 Fastwh JB4 3J 
33V%ZZV* FoundHS 
439621% FourSHgn 
1214 99% Frm IX3BI7J 
28*4 23% FranFkr 1X0 66 
28*% 20 ft FnmkCo* 

99% BU FrkPr 54 &X 
51*4 23% FrmrkRss JO X 
10*% 8M FrkUnv XOo 8.1 
37 16ft FWleyers _ 

451% 24ft FffidMOC 40 3 

33ft 13ft FMCG A .20m 1 A It 1522 14% 14 

30*4 20ft FMCGpIA IJS 8.1 _ 216 21 *4 31 


_ 99 99% 9*4 Oft. -1 
- 2804 38% 37ft 37V* -V 
_ 1633 25*4 2494 25V* -V* 
_ 1611 25ft 241% 25 -9* 

_ 2712 27ft 271% 27V* +ft 
_ 189 HIM 101% 10*% +14 
15 433 27% 27 27% -ft 

13 394 22*4 Z1V* 22*4 -4% 
_ 440 99* 99* 9*% _ 
24 3293 42% 41V* 41V* +% 
_ 269 10 «% 9Vto -*% 

38 2991 3SVto 35*4 3514 -ft 
2422842(46*% 44ft 45V, -r-» 
14**+*% 

21+.+V* 


33% 71*4 FUCCpe 121* 12 _ 443 23% 22ft 23ft 
34(4 ISVtoFMCG JOn 1 A - 8367 149% Uft 14V* 


341 15M 15% ISM +M 
275 25V* 2Sft 25% -*% 
108 1SV% 15% 15% -M 
566 57ft 561% 56ft -% 


2 FAB RoyT _ _ 

13*4 9% FM Stria _ _ 

55ft 26*4 Freund XO 1 J 15 

26% 24ft FtnmnJpfUS 8X _ 

32% 20 Ftusmn - - 

18 13ft FDaUWnn 
21% 13 FrirdBR 


246 2% 3*« 2% -*% 

450 12ft 12"* 12ft +%l 
708 51ft 5BV+ Sift +1 { 

111 26V* 26 26ft +7*| 
_ _ 278 26 25ft 2Sft +A« 
- _ 690 139* 13V* I Tit 
_ _ 5238 17% 144% l6*-« tiki 


46% 26% BockTedi 
37% 12 Bucldos 
37% 19 BodQelGp 
241* 10ft BuanavnT.156 IJ 
24ft 8ft Burma 
20 10% BurtCoals X2 .1 

15*4 10W Burilnds 


238 47V% 479% 47% -1% 
11a 57 56% S6M -ft 

277 45V* 43% 45V, + 1 ft 
632 37 3Sft 35M -ft 
770 31% 31V* 314% +9% 
_ 2916 11% 11V* lift +44 
- 1038 9 8(4 9 +% 

14 1939 16ft 15% 16*4 +W 
14 1336 14 134% 139% -U 


1004%70% BririNSF 1 JO IX 15 7817 879% -86 86 fti 
54ft 38Q%BriRsc 5S IX 15 6578 43Vto -179% 43% +1% 

9M 5ito BurlRsQ 64a 9.9 4 188 6*4 6Vto 69% „ 

15% 11% BumPP 1X0 6X 27 

355%24U BushBA _ 16 
2844 17% BurtiM .14 6 17 
40% 31*% ButkrMfB M 1.7 11 


—19630 eMt 35V* 35% +44 

- 5503 2W 3 Vto 29* +V* 

15 2116 47 4544 469* +4% 

_ 437 20ft 20ft 204% - 

13 150 73 224% 22ft -V* 

26 4730 54% 53ft 539*+*% 

- 993 27Rtai 2SV* 769* -V* 

- 24S9 40'*% 409* 4»to +14 

—14171 (73% 92 931% +% 

14 6615 184% 18*4 IBM +9% 

- 689 8Vto 744 8V« +% 

U 479 22% 214% 22ft +ft 


35% 24% Aha 581 _ 

794 IWtoAmmG 
48ft 31 AmbacFs 36 X 
26 19ft AirriwAfri 160 7X 
77ft 21% Amoral 36 IS 
64ft 4744 AmHet 60 1.1 
77W 24W Amercpf 7.13 73 
43ft 40% Ameren n _ 

93*% 33% AmOrdbw 
19ft 12 Am West 
Bft 3% A Wed «l 

23ft 13*1 AAmuny .101 3 

4M%2A4 ABcrtai At IX 19 3598 45V* 45VW 45*4 +Ws 
. - 14 168 3n% 3A% 3V* +1% 
25VtolOT%ABmnP 62 2X IS 474 21ft 21ft 214% +4% 
SJJ 4E E 740 4.8 16 4231 50% 49V. 50 -M 

25 S' -90 1.1 2111531 83% 82ft 82W +1M 

25? ISfL AFodpTTl^ 8J - 206 264% 26ft 26V* +V% 

49% 32*4 ARidGp 1.00 2J 8 357 40 39ft 39ft +9% 

*% 36ft AGenCp 140 13 34 4321 55V. 54M 55ft +<V* 
39M 23 AGnHasplJl 6J 17 1067 27W 26V* 27% -ft 
59% 5 AmGri -36 6J _ 204 5t% 5*4 544 _ 

644 6 AG1P 42 6X — 231 69% 644 5*4 I 

289823 ANHPr 2.W 74 16 282 384% 2814 28% Jfm 

_ 225 25M 2S% 25% _ 

18 121 39% 38W* 39% +4* 
2617369 81*% 79*4 80VU -*% 
2212823107V* UD4*1DIW +1 

- 365 25M 24% 25M +M 

- 291 13ft 13% 13V* -Vto 

- 15] 111% lift, lift _ 
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6 28Z7 84% 8 8V*+I% 

19 178 20ft 19Vk20ft +V. 

_ 2380(156% 54M 56 +1ft 
4 128 10ft 10 101% _ 

_ 697 14*% 13*4 14 +V» 

16 7424 13*4 d 9% 10% -3V* 

- 126 llVd IIM 11M -1% 

- 537 13% 13 13% +ft 
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mi 18ft CBCORJ 
27*4 22W CBLAsc 177 7J 
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97 76ft 254% 25ft 4% 
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16 994 24V* 249* 249* +Vto 
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250100W 98 99ft +1*4 
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IV* *4 DDL E)C _ _ 337 *i (% % +V* 

36*4 23ft DECS T2 n 1 J9 7J _ 960 24*4 241% 241% +Vto 

77!% 25 DU Copf2.ll 8.0 _ 141 26W 26M 26T* +1% 

]9J4 15% DPLs 71 5fl la 4125 18ft 18% 18*4 _ 

35*4 76ft DOE 144f 44 13 2730 32M 32V. 32*4 -ft 

21 9 DR Hartni.09f 3 19 4836 199* 19*4 19ft +M 

Bk 6 DSP Cam _ 34 7546 14V* 13ft 13*4 -4% 

459*24% DSTSys _ 38 985 42*% 401% 41% +11% 

34*%36M DTE 2X6 5.9 18 4562o3K% 34*% 34V* +% 
07ft gl% DBcnz .640 9 - 362 68% 67% 08*to+2Vto 

7014 33ft OdnRaug 72 1 J 15 926 57M 56W 57*4 +*4 

19ft 9% Dat-TBa _ _ 

56 2X4 Dalian .14 J 19 

14ft 11*4 DomeMr .12 IX 13 
54*« 30*4 DaooCp 1X8 2J 


Bft 24ft AH)IPplB2.l5 85 
40ft 23ft AHaritge XO 20 
84ft 57 AHome 1721 21 
115% 74*4 AmMGs JO J 

U 19% AIPCn _ 

13% 12 AMunlnc 75 54 
llVtolOW AmMuTr 45a 54 
6*4 5% AOIF 42 6X 
2 On 7% APadP _ 

26 16ft APreC „ 

54V%25U AmRodki 

1414 9» AREst _ 

16*6 111% AReslTn X4e 6X 

27 12 AReddSirc 

hvhiom ASaiPomxao be 

18% 12 ASMngn _ 
AmSMT 


M 14 25 5946 22VW 219* 71ft +ft 
23 - 185 11 Vto lift lift _ 
299 11*4 lift 119% +y» 
903 1ft 1ft 11% - 
818 28 26*4 27ft +% 

95 8% BV* 8V. _ 


51*4 34ft 

28 19*4 AmSlcrs 

12 10ft AmSIP2 -9ftr — _ 

11R%10*4 AmSIP3 X90 84 — 

2ft 1% AWfta _ 31 

29Vk20U AraWta X2i 10 20 
8tto 7% Amlnoo 46&T- 

349* TIM Amererd _ 16 ISM 245% 23Sv 24 -ft 
££ 5J! 770 8J 25 223 27 269* 26(k-W 

66*%41% AmortSK _ 31 1300 58%% 57*% 57V* +ft 

** 2X 21 8541 84V* 839. 84ft +lft 

» 46ft Ameran 1 J8a 12 13 23T 58% S7Vk 58% +ft 

S ^ Ameftk n J4 .9 17 3 22 26ft 25% 76ft +% 

W 2% Amoco 280 34 15 9333 84V* 8P% 83*ta+l 

“J^Mft AMP 1X4 18 2026344 38V. 37*. 37ft -% 

56ft 21 ft Amplail — 30 138 56 54% 54% -V* 

S7V%31ft A^MOlilJOU 19 IS84 52V. 53V, 53ft +ft 
4M4 1W AmwyAs 38 43 U 1105 18% 16% 18 +1*4 
■«0 42 15 427 9% 9ft 9*4 + ft 
-*> 7 5,351 5W* 56M 59*4 +3V* 
_ 2612405 27ft 26*4 269* +V, 
-96 4J 101 22“'* 22% 22V*+«% 
1X4 13 19 5238 44ft 43** 441% +ft 
- 19 392 17*% 16V* 16% -to 
1]6] 131% 12ft 13 +1% 

288 1 Oft, 10% +% 

,7| e | M9«B3» §V.S*t3ft 

a-ssisTKisss 35 


3J2 1.9 II 21861731k 11DM 170% +*% 
Xlo 94 _ 2040 Bft 89* 8ft +9* 
- _ 1028 31ft 30ft 31 +rt 
J 42 2307(41*4 38% 41ft ,n» 
J 20 447 40*% 59*4 S9V* -V* 
X 25 M3 59* 5% 5*% -ft 

♦4?% 31ft CMS Eng 1 JO 17 18 44*% 43vl «V» +u 

V* 17*4 CM5G^1J4 51 „ 187 249* 23V. 24vT +% 
T33V.96M CNAFfl _ 9 248 IB 131W 132*4 +l*to 

16W 10*4 CNASihu _ _ 104 15ft 15ft 15%% +Mt 

«ft3« CNBBatl.92f 22 18 1005 42*4 4«%42 S 
58ft 23% CNF Turn 40 IX 20 1492 42% 419* 421%+*% 
28 TS%CPI -56 25 41 180 22*4 21 Vto 229% +*% 
«ft CSC 1J« 23 14 5325 53% 52*% 52% -ft 
26% 20% CTGRas IXOf 40 16 97 25*4 Z5>% 25*4 _ 

37% 13ft CTS s 34 2 14 tOO 29W 29% 29V* +*% 
149* 111* CVRE1 1.16 7X 13 326.15 14ft 14ft +*4 

70 -10ft CVS Carp 44 .7 _ 3077 65Vk 64ft 65*4 +1V4 

2% aw QWWre X5e 25 - 408 25ft 24ft Sw+lVk 

2916 10ft CabiDsgi _ 22 1132 27V% 27W 274% +«to 

MW 12ft CnWbn _ 913999 149. 141% 14*% +S 

29% 21W Cabot 40 15 20 517 26M 26*4 B% +*4 

S?J2? ,- 16 X 22 493 19ft 18*4 19ft +1 

27*% 24ft CodScDpf 216 7.9 - 123 2716 279* 27ft _ 

£2 ’-Ste 19 n 45% 45% +1 

Si IS" £2 ES? s - a 8975 24ft 23ft 23ft -9k 

aft a% Cad Fair n _ _ 507 22ft 22t% 22ft +v* 

« 27ft Catenerpy _ 14 8199 279. 76 27*1 +lft 

« .^Cafton J2 XI 17 10M 10ft. 10V. 10% +V» 

«*kl»% Cafe. 40 X _ 2321 53Vk50% 52ft ilVi 
38W 2544 GaUGdf JB 1.0 15 3616 29 28*4 28*%+*% 

7 CalnKii A 15 59 230 26M 25M 261% -% 

£ 12*4 Catptae _ 10 4434 13V. 12V* 13 -9% 

J B 4978 58% 54% 58 +3Vk 
65 30 1310 30% 30 30ft +9% 
VDCmpHg _ _ 9563 Vo ■** *, _ 

ft) CmpRwf - „ 730 ftr V» Va -%< 

OnpSpsXd 15 28 5*15 55ft S3M 54 Vto +1 
Cl BC on 1J0 _ _ 194 27*%d284 26M +M 
_ 731 489% 48% 489. +V* 
- <948 2494 24% 24V* +% 

- 162 27V* 27 27ft, 41, 

21 7596140ft 59 59*4 +1% 

- 114 109+ 10% IOVh +*% 
- 155 10ft 91% 10 +*4 

1712163 30ft 33V* 309% -1ft 


929 11% 10% 11% +9* 
752 42V%41% 429* -9* 
142 1294 12*4 12*4 -Vto 

64Vto39 ' Danaher .10 ~J 23 ^ Wft STa 599% *1% 
31V>UW Daniel .18 1.1 52 937 17ft 16*% 17ft +44 
«V* 6% Men XO X — 4164(17%% 12ft 12ft ++% 

37%%13VtoD(riaGa _ 1112741 15 14 141% +44 

4ft M Ddtaat _ 7 164 3 2ft ZVto+V* 

74 3594 DariHud J2 IX 24 4653 7D>*to 694% 709.+V* 

S. 19 Devry - -« 532 30ft 29ft 29%. +** 

59% 31% Dean Ed XO IJ 25 2055(60*% 59% 60Vto+l 

8V* 8ft DWG I XO 7X _ 545 8V* 8ft Bft -V. 
11 WtoDabtStrtnIXl 9X _ 926 10ft lOTto 10W +*% 
<016 «ft Dm X8t IJ 14 7484 52V* 51*4 51ft +ft 
47ft 23 DektbGni .14 5 32 1047 269% 25% 26% +1 

19ft 1594 CtetaGp 150a 7X - 95 19V* 18ft 19V* +*% 

19*% 15% DEGpGJbiJOu 8-3 _ 12318ft 18 18 •*% 

13*. 12% DoKoRn _ _ 11 78, Oft 13*% 13W +W 

239*1694 DefraPL 154 7X 13 1039 22ft 21ft 21V*+*. 


45*%29M DUphFn 
33*4 15ft DetfPMS .12 
120ft 717ft DeBaAir JO 
24b lOVtoDoBoFn 
8 4*%DeflaW 
33ft 22% DeBTdi 
37 29% Dehne 
24% 12 Denbwy 
31% 1694 DopBS 

SBto 29ft 

lift 5ft 
43% 22 
47% 31 
15 9% 


.10 IT 
35 9 
148 <U 


’ft 

Sft 

31V 


_.^ron 

^—ga: 3 : 
SP&W’Z'i 
!K2i:ss n - 

36 2216 CapMAC XB 


26W 15W 
76V»2SV* 

25 16ft 
41% 34% 
43V*28% 
39% 36W 
211% 13ft 
67W 27% 
50Vto2B 
53R%25 

2K^ 

30ft 14ft 
26% 19% 
50M 25% 

26 12ft 
TOO*, 67ft 

10 14V* 

50 Vto 36 
40 19 
21*4 18ft 
20ft 13% 
42ft 17% 
42Vk33% 


12 S3S42W 419* 42ft +*% 

- 400 28*% 286% aft +ft 
10 4872 118ft 11k MB +2*% 

- 651 lift 111% lift +ft 
32 790 4V*d4M 4% -1% 

22 114 279* TTU 27ft +ft 

- 1561 33V. 33V* 33% +*% 

21 122 17ft 17 17ft +ft 

_ !A 581 29U 28V* 29 +*• 

•921 1 3 25 447 S3*% S3 53ft +9* 

_ _ m 7% 7 7% -ft 

34132% 31*4 32*%+*% 

ZS8 42Vto42% 42V*+y* 

gB'aig 5 fikfl g'£8g;,,IS 

^ iBsIRfcRS 1 

Dfcmeon 2395 38ft 37t* 38ft +ft 

PiaT JB 15 25 -041 21*6)21 21% +% 

l0,f, * .■? S ,3 P S S? ***• -o%*«* 

50 U 27 BS8 45% 44 V to <Qft + v* 



77 15ft FrorrtrCp XOf 3X 38 <02* 25*1 25 25 -9*i 

39U IBM FnOTist J8 1 J 14 5180 34% 23T* 23*4 

44M 23ft FruSL _ 14 1544 24V* 23V* Z4V» +*„ 

21% 13% FnmBnta - 31 4500(229* 31M 22M -lit 

21 WO Fomas .12 X 18 241 UFi 18%, 18*4+1% 

1ft F, FurBsb - - 218 *1 ft ft -I 

1 *55 i 

B 46 GATX 1X4 2X 16 1342 70ft 696. 7BV* +ft 

47V.35U SC Cm _ 25 191 46% 4S.'a 46b +l*» 

42% 30% GPU 2X0 SX 15 48m 40% 39V. 49 J. 
BH 3% GfiCW - - 422 6*k 6V* 6't +1: 

15% 9*4 GTEEur 1416866 - 113 11*. lift lift -ft. 

52W 40ft GTE 1X8 X7 1716147 51% RK% 51 +% 

27 2»*GTED£plV 21J 8J _ 202 36V* 26ft 26*» + V* , „ 

10% 9% GafaCv Me 9.1 _ UimiiMP. _lf 
11% VM GabeB 1.16HIU) _ 1268 11ft lift II*. +.1 
28% 23ft Gobi Rid ZOO 7J 17 332 27Vto 27ft 27** +*• 

im% 8 Goinsa) X71 J U 369 8M Bft Bft -V* 

20 14ft GahyL - 20 936 16% 15*4 16*»+ft, 

297*22 GaHeon X6p _ _ 1800 28*4 27ft 27ft -a* 
38% 29A Gaflogr IJ4 X7 11 149 34 33=ir3T+»+rto 

24 16 GdttMrn XOp - - 6599 23ft 23 23 « +*« 

23Vto Bft Gafoab _ - aoi Vft, n 9>to +v% 

41V-34V* GamcBl J6 IJ 21 4041 yr-» 5BW 58ft +»% 

^>T8ft Cops JO 3 32 68Z1 e+Fe 381* 38** 

28*4 ltRto GardDen _ 14 322 22ft 21ft 22’a +V* 

4614 23ft GakTOOOs - 50 5457 34 3T% 3Tt 

33 1 * 28ft GayfEntn XO 2X _ S07 30ft 30** ar-g +*to 

31 18 GenCip XO 25 7 7164 24»» 24 24-t -■* 

62% 5Pi Genemc _ 85 36l3ctr.i ar.v 63ft 
»%»** GAIDV 345el3X _ 20B 3% 25*. 2S», + » 

39M TOM GnCaUea J3p .. _ 816 36ft 35% 36% +1 

34 19ft GenCgra - _ 1325 21 .• HP, Mi.-'. 

ID 7 * 3% GnDafe _ „ 424 J 7 * 4V* 4ft _ 

9TW 63V. GenDyn 144 1.9 18 711 BS% 85.+ IFi a* 

76*k4Fk GenEfces IJ2 lx 3051469 74*. 73'.* 73ft +v* 
38ft apt GdGfBl 1X0 51 13 1378 35** 34*, 35?.* +'* 
lib 8W GrHoos J3 3X 70 308 10-% «JV 10% _ 

78b 57% GnMBI 2.12 Z9 30 301 73ft 72 % Sft +^ 

725% 52% GnMotr 2X0b 25 827548 S9ft ST. 57V. -1.* 

40 31 ft OJA H fl _ _ 6638 3S»* 345, 3ST.+1 . 

221U1S1 GertRe 2X2 IX 17 1206 7KU 7T, St +ft 
17ft Bft GenSenan _ _ 631 11V* lift l?*« .. 

53 36W GeoHgnMXBf 2J IS WH2 395.39ft 19** +1* 

15P* Bft Gonseo . 13 1256 12 lib liv* ++, 

21ft 161, GaosoE Z00M15 - 258 19b 1ST, 19 

39% 21% GeoesisH _ 20 2313 261* 76- 1 36»* -ft 

4W IVtoGonSfl _ - SaB 2 ld% 2 -■* 

34 lift GnRod _ 19 394 26ft 25>* 7ou +ft 

35ft 28ft GenuPfts X6 2X 18 3787 32*4 lift 33% - 

24*% 18ft GemCo XO 2J 25 784 22'.to Uft, 21*. 


_ 1490 I4M t3W 14% +9to 

- 28 408 45V* 45W 45ft +*• 

7184 45 K3 2X0o IS 19 1638 62v* 61ft 61% •% 

3fft 19% Man - 12 1209 26*% 25% 25?% -ft 
37ft 14V+IK03 
25 10ft IKCOmb 
PVto Sft IncOrt 
W 1 ** 5% tmfia Fa 

34% 22ft (ufiEngy UB 4X 33 462 29ft 29ft 29ft +U 

17ft Jft Maws _ .. 502 5V* 5*% SVto +ft 

32ft 10(. MaSoSd STb 33 _ 3733 16*% 15ft lftJtatL 

36>b 5 IndoTrt Jit 17 -34S70 Sft 87% 9% +1 ft 

23% 14*to IrxdOtdn _ - 237 16% 16 16 % +% 

29k*IBb IndNDfuz .15* J 20 HM3K » 30fto+V* 

46b 27ft IngerfWa XO IX 16 4217 39V* 194% Wfn+^k 

V% 19% IngrmM _ 25 5658 28% 26ft 27ft -1ft 

Z7l,.15ft InWSB JO 1.1 a 4042 lBft IBM, I8>» +W, 

17ft 17V lonkcepr 1X4 6X 19 920 151- 14V* 15% +ft 

— — “ ‘ 29 3356 19% 18ft 19 *Vl 

77 449 21ft 21ft 71ft -ft 

„ U6 7ft. 7 714 A* 

_ 398 14 13V% 114% _ 

16 1245 30 29%% 29ft -ft 

_ IM S 4% 44* + lto 

_ 179 13ft 13R% llVto+Va 

- 116 13*% 13V 131, -V* 

_ 249 18 17V* 17»* +1+ 

- 163,14V, 14 I4 1 .* +1, 

_ 227 15*% 15 151% *'% 

_ 113 16*% un 16V* _ 

. 182 15*, IS*. 15*to A. 

_ 166(154* ISV* I5V% +ft 

_ 157 13** 13»% 13+* *-■ 

25 1928 26ft 25 25V* -*• 

2 136 A, 4ft Jft -V* 

_ 1838ns MU% I04ft ICS'% +', 
S3?to37ft InTFtaw 1481 13 22 2694 45ft 45ft 451, ♦'% 

26<*tolP* WGOrne .12 S 22 7144 25 1 , 24** 24k* ,1% 

2SW ZTWtlldNFltall - .. 1426 27% 27b 27U +*■ 

33V* 17ft IMMufl XO 3X n 168 36** 36ft 76% 

61 38*4 IflfPBP 100 Z3 _!9599 43ll 4T.% 43ft +lft 

“■ ' - 6497 11ft l(KVto 1 l'.to ♦*» 

16 95 14 1 , 14,* 141, 

- 2089 Bft 7ft 8 

16 347 14ft 14ft Uft -V 
27 3347 49% 48%. 48*1 +% 
23 1317 34!, 34ft 34ft +t% 
31 616 36 3SU 351, .1. 
.. 123 Sft Sft Sft .. 

22 856 74ft 24V Z4l* A* 

- 537 17V* 16%% 16A.++* 

_ 3323662 12i% 11V* 12ft _ 
.. 23 440 000% 39% 4V? +ft 

LOO 24 19 3X37 42ft 4IVu 43 +U 

J7e 4X - 222 17 161- l+:> +b 


37U 24-, MOOdl AJ 
29ft 21V Mdbkhn 08 
14 10<4 MffKriln 
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7IUJS9V jvft »-■ 

J 22 9* »b 

I MO I0*> 010 

.wan ’r- s*» 
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S SSftHKS 1 .»?! aS^.”%>l8BftlM%,r-a 
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J, 3 A 

1-32 7 A 
.78 SX 


33ft 1T4 InpUlOul 
25% 151* InscFn 
Vft 6b Mw 
14% UM rraMunl 
STM 24ft IrtfgHS 
• 6% 34, inMoat 
iSVtoiiM KKd 
13V* 10ft infCAQl 
18 15W DepSe 

UVtollU laKplM 
15V* 17., tatamhis XI SJ 
KVtoU'g IldlMT .96 A9 
lsitoljft. IQMInc ,93a 6X 
15% 13ft !QKUn> -96a 6X 
I3ft.ll lOMSoc J5d SJ 
3lft 17 Infcrfini 
7ft 2% hdrikB _ 

117: 63ft IBM s XO X 


23% 10ft InlRsd 
16W lift toSadly ,10a J 
9*% 6M lTdrp 
17% 12% MdpdOi , .15 10 
53 371, lntpbGp, X2 1.1 

37-1 21M InMBdli J8 X 
37V 23ft bdnlHaD 
6U 3% Miton 
25 I6>a InCmtr 32 11 
18% UM itnes&HS 2X5e _ 
16% 7ft kmegas 
S3 33ft tome 
42!: 26% Ipako 
IBV* Id IrriMa 


1W 

Bv> ftkMatfei -58 1.2 Til *S3 W 1 * J 9 49 * ++* 

W*20b AaemUh 1 26 T 30 IWiXV 3JJ" » *•'!* 

Sft IW MondGld 05 IB - ]04 7V .’*• - + •*% 

26V, 2H, Mukur 1.16 A4 ?0 337 til 1 

16*4 7ft AAWKffiM 


1- : V+ 


21 


33ft 25ft ImfnoApt 150 4X 24 338 311% 319* 319% -*»l 


30 17ft taptloBn 
41 Vi 24! . htmotri .976 2X 
20ft ire IKAsm 97e 45 
lib 8b iWy .02e 3 
24 rev* ivtsPkg n 


210 18% 18%. 18b +ft 
915 38b 37** 38 +1* 
297(271* 21W 21b* IV* 
174(110'* 111, 11% +t-*( 
496 20ft 194% 20 -■■* 


J-K-I 


.026 5 


X8c 1.4 
5 


Vft JAtenm* _ 4 99 Slto I 5 

14ft 8 JALSpSI .40 4J 77 1109 8ft Bft. 814 -V* 

35 25ft JDff Wy 2X0 6J 19 722 329% 37-* 32«% A% 

21ft Iff.; JLG X2 .1 16 374 14V* 13ft 14 -ft 

37to*ZZ% JLKDu-n - 29 137 78V* 78ft 2BT*+**I 

37V*25'i JP Food _ 28 MU 34ft 33ft 3JV**6*[ 

27b 23b JP Rhy U« 7J 16 39k 251, 24ft 25 +l%| 

IX® 33 17 190 48ft 479% 48ft t'-l 

32 2X 13 480 lift 111. 1iv* _ 

14 10U 7r-m 3 6ft 27 •%% 

_ 4S3 4» T m 4V« +ft 

.. -761 7».to 7ft 7ft +14 

_ 941 5”-* Sft Sft +r» 

- 247 rn r-y K-i +w 

_ 300 6“-* 64k 6".* »'_> 

16 232 40% 39W 39V 4 ilk 

15 1741 77 1 7S*% 76'i+rv* 

. -- ... 4 798 r.4 at* Hi >b 

32 v 16ft JAidrra .48 23 30 8392 21', 21 21ft -ft 

ISA* 9*i MMK Mat .16 15 10 68S 10V* 104% 10%. .1, 

67ltoS0ft JdmJTn .88 II 2834081 (OW 66 A’U*^* 

51 35>-k JdtoiCns .921 1.9 16 2678 47*, «a 47b gift 

8W 4-4 jatodoa - - 368 4^% JM 4ft +ft 

S7 ~ -* 22'-, JmnAp - 21 4389 47; 4I»* 43,.+ 7+ . 

39ft 19% Jtttcm XS 18 21 1417 33% 224% 22 1 *,% 

711*14 JnWfioan _ .. 299 20! 1 191 19ft -U 

r* avJumboSpl - . lire lb IV* 1ft -ft 

324,17b mine .44 23 13 921 IBM in Mb ,b 

“ 34 597 Iff--* I7W 18 +4k 

7 3509 ISV* 3419 35% -ft 
1913012 Uft 10ft TOO* -y» 

„ 467 SP, 51 Sill _ 


50*i 3A JSB'Fh 
13 9% Jodmgf 

336*27+ Jacobi 
50ft 2% Jakarta 
104, 6ft JapnEq 
Tft 4»*JpOTC .... 
I6A* 74* JardFKli 04a 
1I»* S**JF Indio 
48 19ft JefHtoi .10 J 
W- 51ft JolfPfl 1.60 2.1 
■O'.) Tft JdrilQl X36 74 
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JJ 699 Bb U>l "*« +'4 

, iA*a2i*i 50ft ::***u% 

1417854 i.1« +SU M l Oil 
.. 233(11-** 311, ID, •*■ 

. 23? 33‘i S3 J1 •'« 

|p r.1 9 : 61) 

._ TOT IS** 14", l»,«b 

_ ton or, 7 } xt 

- 374)11*'., 114 1U «+}*« 

_ 796 I'l fl+to B'l •!. 

ire ixv* it;* u*, »’• 

.. <49 lit* ir« mi, «% 

_ 111) 364, J6-1 •** 

. 121 37 . 7k'i ra%*+*k 

947 33T* 221, rr, . 

til 3', 3b 31* • 1 

126 14ft 14>k Uft , , 
380 lff.,dl.”: I. ,r » . 

ins T,r rw .*■* -L. 

104 18*- 13'-* lib -»* 

no ia»* 17% ih. ... 

.. ion lt ’ + 94* 1D11 ,v 

.. sore is'4 i9ft ib*k 

I9d:s sr- m. nv-I** 

21 586 re l* re - -, re-% ■* 

304* ft 

* 560 544*, \X- Mb A-* 

- 1649 III, 10ft 10'a -ft 

. 106 35%. 251.25-4. _ 

W W% To ; 36* * -ft 

16 444 tap 179% ms .1 

17 1054 «4 3T* 38! . 

- 311! 2ll» W« 31', +b 
33 431 m. lift lift ->.* 

923 317* 31b 3J ■** ■•* 
47 «SI74>k?4ft 74n* 

21 J>4 441% AT*» M’to+1* 

1617631 8371* 82i+ Wb .1, 

. u? me m* m+ . 

17 448 42 41!; 4]".-k *1, 

7J31J1! 24!, 3T4 74ft ,*k 
10 331 18V* IB*. Ml, +1, 
21 419 2»'. Tab 3 7b .% 

21 «S6 3Bb 27ft *l< 

_ U3 rv* 7b 7U 

7.12 10 1819991 70'% 6VVe MP*e 

20 lO/XZTk 27 ; * »W+%« 

. 258 7ft% n 7ft _ 
914195 18 17 lift J, 

- 685 191% Uft lift .v> 

18 1H1 12*k lib 12ft .ft 
4610140 41%* 4ffl» 41**+k* 


27% 19M Meittvn lip - 
UW40 AtanLya, XO IJ 
31»to7Bft WaLtMUS 71 .. 

3SA.I8U MLCaM99 157 4J 
10 8b «LD«n - . 

Uft lib MLGT98 _ - ._ 

43 31% MLIGLOI 7J9 7.2 _ 

113V- 67b MLMG4C9S3 lfi? - 

10b 81* MLKilOl R - - 

15U lift ML5P01 
111, 9ft MLSP02 n - - 
MlwJJi. Mart, pm I 94 7.4 _ 

271- 74b Uart.pfl.200 74 . 

24ft m, Mcitotd 156 6.9 18 
4ft JVbUowA 4I0W6 . 

16 Vj 10 Uetaan - .. 

3J+* 17ft MGMn . - 

10% oft Udiovn 1 0> I J " 

34T, ISV; Me»mo« 
inu 14 Meomra 
Uft 91, MaxEal 3560363 
n?*I5ft UeiFd .96c 5.7 
eOF* 22 Ilium T 
:m? 25 SfttAApt 2.I6 7J 
23ft IS’.) AliSAflcB 1.30 5X 15 860 21ft .17 
6kb 44* MidOcrt 3301 60 ' 

17*-* 10 AM480A 
26ft 34ft .ViXBkiM 2J3 9X 
36b 24 >, MMSAimC 22885 
261.15 6UtftoGm 
39ft23>; -UdxEwl 
24'; 16ft AUtoaOm 50 38 
23ft 8% MOtaila 

52 10 MaOpcre 40 II 

29', 2lft AM-sCp 1X9 7.7 
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Summers Urges Seoul to Guarantee Short-Term Debt 


By Don Kirk 

Imemurional Herald Tribune 

SEOUL A top U.S. offic ial 
politely suggested to the president 
and president-elect of South Korea 
on Frida y tha t Korean negotiators 
come to terms with creditor insti- 
tutions in New York as a condition 
for receiving $8 billion in emer- 
gency funds from the United States 
and other members of die Group 0 f 
Seven leading indust rial nations. 

The U.S. deputy Treasury sec- 
retary, Lawrence Summers, on the 
last stop of a seven-nation tour of 
Asia, offered die condition, in i 
moose to requests by President Kim 
Young Sam and President-elect 
Kim Dae Jung that the United S tatic 
and other G- 7 nations come up soon 
with the promised $8 billion. 

South Korea would receive “bi- 
lateral support” only “in the con- 
text of an extension’ ’ of short-term 
loans to South Korean finawrtwj in- 
stitutions, Mr. Summers said after 
his meetings with the two leaders. 

A senes of crucial meetings is sec 


to start Wednesday in New York, at 
which a team cf Kim Dae Jung’s top 
economic advisers will try to reach a 
compromise on a proposal by a 
group of creditor institutions led by 
J. P. Morgan & Co. under which the 


A Wall Street Wannabe 

Bank of China Restructures to Take On Gants 


Bloomberg News 

HONG KONG — Fourteen sto- 
ries above Hong Kong’s finaneiai 
district, Gao Xiqing is plotting how 
to .tom Bank of China into a Wall 
Street investment bank. 

Within weeks, die $1 billion 
state-run bank plans to weave its 
fund-management, securities and 
corporate-finance businesses into a 
single group under his control. 

For Mr. Gao, 44, and for the bank, 
which is Beijing’s largest bank that 
hand les foreign trade, challenging 
Merrill Lynch & Co. and others will 
not be easy, even in China’s own 
backyard. 

But its unrivaled ties with Beij ing 
make Bank of China a force to be 
reckoned with in China ’s newest 
city. The collapse this week of Hong 
Kong-based Peregrine Investments 
Holdings Ltd., a top underwriter of 
Chinese stocks, cleared the field for 
the bank and others looking far a 
piece of that business. 

Even Wall Street is taking no- 
tice. 

“Bank of China is a great fran- 
chise name,” said Charles li, head 
of China investment banking at 
Merrill Lynch (Asia Pacific) Ltd. 
“It’s going to be very successful” 

Bank of China, whose overseas 
branches have earned pretax profit of 
SI billion for five years nunring, con- 
trols about a qoarttx of Kona’s 

retail banking industry .Along with 
Hongkong & Shan ghai Banking 
Corp. and Standard Chartered Bank, 
banks that long symbolized British 
rule here, it already issues Hong 
Kong banknotes. 

Mr. Gao sees opportunity and 
said Bank of China has the kind of 
staying power to be successful 

In some ways, the turnra could not 
be better. The benchmark Hang Seng • 
stock index has fallen 45 percent 
from its August peak, bat Chinese 
companies still need to raise money 
and they just lost the biggest un- 
derwriter of their stock. Peregrine. 


Mr. Gao said he hoped his bank’s 
reorganization, which focuses largely 
on streamlining and integrating op- 
erations, updating a^tiqnnti-d com- 
puter systems and training and hiring 
staff, would be finished marie a year. 
Unlike Peregrine, be said, “10 years 
frean now, we’ll still be here.” 

China Development finance 
Crap., the bank’s wholly owned in- 
vestment bank, is already catching 
up with die competition. Last year, it 
helped manage 35 initial share sales 
valued at$4.97bUUonm Hong Kong 
and China, according to 1FR Secu- 
rities Data. Goldman, Sadis & Co„ 
by contrast, managed 14 sales valued 
at$6.1 billion during the same period 
as Aria’s leading underw ri ter. 

Mr. Gao joined the bank in August 
after serving as head of listings for the 
China Securities Regulatory Com- 
mission, where he oversaw compa- 
nies’ plans to raise money overseas. 

Mr. Gao, who was also involved 
in establishing stock exchanges in 
Shanghai and Shenzhen, will haad 
the investment-banking business, to 
be named Bank of China Asia. The 
reorganization melds China Devel- 
opment Finance; Bank of China 
Group Securities, die brokerage 
arm; China Development Invest- 
ment Management Ltd., and Bank 
of China Group Investments, which 
controls+fircct investments. 

He will oversee Gary Chan, co- 
head cf corporate finance at CDFC 
Mr. Chan developed the bank's cor- 
porate finance business,- which has 
helped underwrite some 70 percem of 
the share sales by Chinese state 
companies in Hong Kong. 

A month after Mr. Gao arrived at 
Bank of China, China Development 
Finance managed its most successful 
share sale ever. CATIC Shenzhen 
Holdings Ltd., a state-owned maker 
of electronics, raised 418.7 milli on 
Hong Kong dollars ($54. 1 nriUion) in 
a share sale that was 653 times over- 
subscribed. one of Ihe highest sub- 
scription rates ever in Hong Kong. 


— - — "w p— » » W WUlWli 

South Korean government would is- 
sue $25 billion in bonds to cover 
maturing commercial debts. 

Senior aides of both the outgoing 
and incoming p resid ents have crit- 
icized die proposal as placing too 
heavy a harden on Seoul 

“I'm not enthusiastic about stale 
or government bonds,” sai d Yon 
Jong Kean, economic adviser .to 
Kim Dae Jung. Mr. Yon. a member 
of the team going to New York, said 
he was also opposed to suggestions 
that the government issue bonds for 
part of die amount and guarantees 
for the rest. 

“We know the creditors are also 
demanding government guaran- 
tees,” said Mr. You, a former eco- 
nomics professor at Rutgers Uni- 
versity who is now governor of 
North Cholla, Kim Dae Jung’s home 
province. Mr. You refused to say 


how much South Korea was pre- 
pared to compromise, but he added: 
“We would like to get the longer 
end of the stick in the bargaining.” 

He and Kim Yang Hwan, leader 
of Kim Dae Jung’s economic policy 
committee, were co-hosts at a lunch 
Friday for Mr. Summers. 

The bargaining over the terms 
and methods by which South 
Korean institutions hope to win an- 
other reprieve on short-term debts 
estimated at approximately S92 bil- 
lion was reflected in official reports 
on Mr. Sommers’s meetings with 
the president president-elect. 

A government statement quoted 
Kim Young Sam as having asked for 
U.S. support for decreased interest 
rates on loans by U.S. banks. Mr. 
Kim acknowledged the inevitability 
of high interest rates on extensions 
of short-term debts in view of 
Korea’s low credit ratings but called 
for readjustment of rales “when our 
credit ratings are restored.” 

That remark suggested one bar- 
gaining point the South Korean ne- 
gotiators were expected to raise in 


Worse to Come 
In Hong Kong? 

Bloomberg News 

HONG KONG — The ter- 
ritory’s financial commnnity 
has just finished one of its most 
difficult weeks ever, beginning 
with the collapse of Peregrine 
Investments Holdings Ltd. and 
continuing with Sino Land Co., 
one of its biggest property de- 
velopers, denying u was about 
to default on debts. 

In between, more than 1,000 
people lost their jobs, the retailer 
Thane Internati onal Holdings 
Ltd. and other companies said 
that credit lings had been sus- 
pended, and Moody’s Investors 
Service Inc. downgraded its out- 
look for two of Hong Kong's 
biggest companies, Swire Pa- 
cific Ltd. ana Wharf (Holdings) 
Ltd. 

And with property prices 
tumbling, interest rates at six- 
year highs and the stock market 
hovering near six-year lows, the 
leaders of China’s newest city 
are telling its 6 5 millio n people 
there may be worse to come. 

There is' no “effective medi- 
cine” to shield Hong Kong from 
the regional financial crisis, the 
chief executive, Tung Che-bwa, 
told the Legislative Council. “I 
admit it is very difficult” 


New York — that any agreement 
include a “call option” unco- which 

government bonds could be refin- 
anced at reduced interest rates. 

President Kim’s spokesman. Shin 
Woo Jae, indicated that Mr. Sum- 
mers might not have responded pos- 
itively to the presidential plea. Mr. 
Summers, said Mr. Shin, had ob- 
served h was “important far Korea 
to raise its international credibility 
by continuing reform efforts.” 

President-elect Kim Dae Jung as- 
sured Mr. Summers, however, that 
Koreans “recognize the impor- 
tance” of the 360 billion bailout 
agreement with the IMF — which 
includes the $8 billion G-7 package. 

While alsf* ratling far the United 
States and the other members of the 
G-7 to extend the loans as promised, 
Kim Dae Jung told Mr. Summers 
that “everybody understands we 
have to faithfully honor the agree- 
ment — and that is the only way we 
can overcrane this challenge.” 

Foreign analysts were skeptical 
as to whether South Korea could 
expect any improvement of the 


Malaysia’s Ratings on Hold 

Moody's Considers Downgrades for 4 of Its Major Banks 


OmeAdhyOwSl^fFtamDepalcie 

NEW YORK — Moody’s In- 
vestors Service Inc. said Friday it 
had placed ratings of four Malaysian 
banks under review for a possible 
downgrade, citing increasing pres- 
sures on major financial institutions 
in Malaysia. 

The banks — which account for 
about half of the total assets of 
Malaysia’s banking system — are 
Malayan Banking Bhd.. Public 
Bank Bhd., Sime Bank Bhd. and the 
state-owned Bank Bumiputra Bhd. 

The credit-rating concern warned 
that a government plan to force mer- 
gers in the finance industry could 
backfire. The problem with the state- 
sponsored shake-ap, Moody’s said, is 
that the healthiest banks and finance 
companies may be coerced into buy- 
ing straggling companies, weakening 
the better ones and possibly threat- 
ening the financial system. 

Separately, the managing director 
of the International Monetary Fund, 
Michel Camdessus, -said Malaysia 
would have to raise interest rates to 
protect its economy but did not need 
an emergency aid package. 

“Malaysia is not facing a crisis as 
some other countries in the region," 
Mr. Camdessus said. “What is 
needed is to continue with the 


present strategy by taking prevent- 
ive steps and strengthening econom- 
ic nHnagMngnL '' 

But he added: “Interest rates must 
be raised. It is certain that monetary 
policy should be tightened.” 
Without referring to the Moody's 
report, be also said a shake-up of the 
financial services industry should be 
used as an opportunity “to get rid of 
the dead wood.” 

His commcnrs helped lift stocks. 
The benchmark Kuala Lumpur com- 
posite index closed with a gain of 
2.76 percent at 536.68 points. Bank- 
ing stocks were among the gainers, 
despite the Moody’s warning. 

“I thinir franks and their share- 
holders are pretty numb to this sort 
of thing now.” said Angie Ang, 
bank analyst at Caspian Research 
(Malaysia) Sdn. “Every time you 
talk to these guys, it's like, 
'Moody’s downgrades us? What 
else is new?’ ” 

Malaysia has said h plans to com- 
bine 39 finance companies into five 
or six large ones in the current 
quarter. Its central bank also has said 
the country’s commercial banks are 
“moving toward” mergers that 
should be completed by the end of 
the quarter. 

(AFX, Bloomberg. Reuters) 


Investor’s Asia 


“junk” stains accorded its bonds. 
Representatives of both Moody's 
Investors Service Inc. and Standard 
& Poor’s Crap, have said they do not 
expect any immediate change in the 
ratings. 

“Companies are still going bank- 
rupt,” said Hank Morris, a veteran 
securities analyst. “The govern- 
ment has been talking it up as if the 
ratings agencies were committed to 
upgrade. They’re going all-out to 
impress the ratings people, but they 
have yet to figure out how to convert 
a substantial portion of short-term 
debt into long-term debt” 

Both the stock market and the 
currency reflected the uncertainty of 
the economic mood. The composite 
index fell 3-5 percent Friday, to 
488.10, while the won weakened, 
with the dollar rising to 1,618.1 won 
from 1.605.0 won. 

“I don’t see the market continu- 
ing to thrust upward.” said Mr. 
Morris, who predicted further drops 
in the stock and currency markets as 
South Korean firms battle monthly 
to meet their obligations abroad. 
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Very briefly: 

• Softbank Corpus shares rose 7.5 percent, to 3,870 yen 
($29.80), on their first day on the fust section of the Tokyo 
Stock Exchange. The software distribution and publishing 
company formerly iraded on the over-the-counter market. 

• Toyota Motor Corp. is considering raising its stake in a 
venture formed with Asa hi Solar Corp_ a manufacturer of 
solar-heating equipment for hot-water systems. The venture, 
Asahi Solar Home Co. sells Toyota-made prefabricated 
houses under Asahi Solar's name. Toyota may raise its stake to 
90 percent from 33.3 percent. 

• The Japan Department Stores Association said sales at 
Tokyo department stores fell 6.2 percent in December from a 
year earlier, to 283.91 billion yen; it was the ninth consecutive 
monthly drop. For all of 1997, sales at Tokyo department 
stores dropped 3 percent, to 2.42 trillion yen. ' 

• Mitsubishi Motors Corp. may lower its earnings forecast 
again because of Asia's economic troubles. In November, 
Mitsubishi lowered its estimate after saying it had lost 
$250.000 because it had not hedged the dollars it had borrow ed 
to expand in Thailand against the rapidly slumping baht 

• The Securities and Futures Commission uf Hong Kong is 
to reduce its share of the tax on securities trading to 0.004 
percent from 0.006 percent, effective April 1. That will bring 
the total charge on securities transactions to 0.0 1 1 percent. The 
Stock Exchange of Hong Kong takes a 0.007 percent fee. 

• Hong Kong's government dropped plans to auction a prime 
site on the harbor at Tamar Basin near the central business 
district because of the territory's property slump. 

• The Reserve Bank of India raised the rate at which it lends 
to commercial banks to 1 1 percent from 9 percent to try to keep 
the rupee from falling further after it dropped to a record low 
of 40.36 to the dollar. 

• United Microelectronics Corp., a Taiwan semiconductor 

maker, said it would scale back expansion plans because Asia's 
financial crisis had driven down pices of its products by as 
much as 10 percent. BLHveher/;. Reuxn 
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TRAIN: South Korea’s New Budget Is Expected to Slow Construction of High-Speed Line 
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of (he final portion of the network, the high- 
speed trains could run on the trade already 
in place, albeit at only about half their speed 
capacity of 300 kilometers an hour. 

Government officials and foreign en- 
gineers with the project said that they were 
confident it would somehow be completed 
but that they expected a severe slowdown 
— possibly in me form of orders from die 
incoming government to go only part-way 
until the country has revived economically 
and fulfilled all the requirements for bail- 
out loans set by the International Monetary 
Fund. 


“The political power is considering 
whether to continue this project,” said 
Hwang Sung Yun, deputy director of the 
high-speed rail policy division of the Min- 
istry of Construction and Transport, re- 
ferring to the incoming administration. 

Mr. Hwang denied that the project had 
gone above its original cost despite 
changes in the route to avoid an abandoned 
network of mines in mountains southeast 
of Seoul and to bypass cultural artifacts 
near Kyongju. the seat of an ancient 
Korean kingdom north of Pusan. 

“The total will be the same,” Mr. 
Hwang said, “but during die IMF period 
we had better reduce foe budget” 


He estimated the final cost of the entire 
railroad, including tunnels and bridges 
covering neatly two- thirds of the line, at 
17-5 trillion won ($10.8 billion). 

Still, Mr. Hwang said, “the whole con- 
struction will finish by November 2005” 
— a revised deadline set after engineers 
rerouted the line and then discovered flaws 
in the surfaces of the cement that ne- 
cessitated reconstruction along several 
sections: 

One reason for confidence in complet- 
ing the railroad some day is that the project 
may have gone too for to stop. GEC AJ- 
sthom has already finished one complete 
train set, including two locomotives and 


more than 20 passenger and utility cars, 
and is nearing completion of a second. 

GEC Alsihom, in the statement issued in 
Paris, said that almost 40 percent of the 
company’s share of the order had been 
“completed and paid for.” 

The statement said the commission 
named by Kim Dae Jung had confirmed 
that the project would be commissioned in 
2003 “and that postponement of the de- 
livery of the French-built TG V train sets is 
unlikely.” 

But the company noted that the Korean 
project would account for less than ! per- 
cent of its sales for the current financial 
year and less than 2 percent for next year. 


CHINA: Central Bank Looks to the Fed NEWSPAP ERSj 
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central bank.” be said. “The most im- 
portant thing is to refrain (he manage- 
ment system of the central bant We will 
improve the independence, authority and 
professionalism of the central bank.” 

One of the modern mysteries of the 
Chinese finan cial system is how many 
loans to u np ro fi table enterprises will 
ever be repaid. 

Mr. Dai said 20 percent to 25 percent 
of all loans in China, were overdue, but 
be argued that rally 5 percent to 6 per- 
cent were actually unrecoverable bad 
loans, a figure that is optimistic com- 
pared with estimates by independent 
economists. 

Mr. Dai seemed to acknowledge that 
China’s statistics were incomplete. 

“You can argue about whether this 5 

to 6 percent is accurate or not,” he said. 
“But l.don’t want to hear anyone re- 
peating those rumors that it is 25 to 30 or 


even 40 per cent. Thai would be ir- 
responsible.” 

■ A Foreign-Eatchange Opening? 

Fearing die “psychological effects” 
of a drop in the yuan on the black 
market, the central bank said it was 
considering allowing citizens to buy 
foreign exchange, Agence France- 
Presse reported. 

Tbe statement was the first time that 
Chinese officials had publicly expressed 
concern about die rise of the U.S. dollar 
on the black market. The dollar has risen 
in unofficial dealings in China to about 
8.5 or 8.6 yuan, Mr. Dai said. 

That compares with around 83 yuan 
before the Asian currency crisis stirred 
fears of a devaluation by C hin a. 

Mr. Dai reiterated that China would 
not devalue its currency', which is of- 
ficially set at 8.28 to the dollar. The 
ftanir of China is offering retail cus- 
tomers 8.07 yuan for each U.S. dollar. 


TOKYO: Improved Outlook Lifts Stocks 
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many recent measures — along with the 
view that there was too much pes simis m 
dragging down the market — began to 
be feltFriday. 

On Monday, Mr. Hashimoto can- 
celed his regular policy speech at the 
opening session of Parliament and fo- 
cused bis re marks solely on the econ- 
omy. In dial televised speech he said,* I 

am firmly committed to protecting the 
financial system, taking foil-proof mea- 
sures against the weakening of con- 
fidence in Japan and overseas in die 
financial system.” „ 

Mr. Higashida said, “You can tell 
from his speech that Hashimoto is well 
aware of the risks involved in a possible 
financial p anic. It is signific 311 * that he 
said we will not let that happen.’’ 

Mr. Hashimoto also promised 'to* - 
ibility” in dealing with financial prob- 
lems, and he again mentioned the im- 
;h penance of a new plan to stabilize big 
“ banks. 

■■■ The Liberal Democratic Party is pro- 
posing a plan to let banks revalue their 
land holdings so that the banks can raise 
capital. 



In man y cases, bank buildings were 
purchased long ago, and their market 
value has risen substantially, but the 
current arremnting methods do not ac- 
count for the change in land value. 

A liberal Democratic Party spokes- 
man has told a Parliament committee 
that die fond revaluations would in- 
crease unrealized profits on land hold- 
ings of Japan's top 19 banks by as much 
as $46 bmioo. 


Press WarHeats Up 
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or Telegraph, both traditional Tory pa- 
pers. As for Tony Blair, aides say he 
reads The Times and the Financial 
Times. 

At the Financial Times, editors say 
they are 'benefiting from the shift by the 
general-interest papers toward features, 
lighter news arid entertainment and 
away from hard-core political and for- 
eign reporting. The paper’s UJC. cir- 
culation is up 5.2 percent in the latest six 
months at 176,000. 

“Not all of Britain has become in- 
ward-looking and insular,” said An- 
drew Gowers, the acting editor. 

While the battle rages on, advertising 
executives warn that the industry may be 
approaching a high-water mark. Ad rev- 
enues for Britain’s national newspapers 
rose 10 percent, to £1.65 billion last 
year, but growth is expected to slow 
sharply this year along with Britain’s 
economy. 

“We’re at the top,” said Caroline 
Simpson, director or press buying at 
Zenith Media, an ad placement agency. 
“There ain’t that much more room for 
growth.” 
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Leading Equity Mutual Funds in the 4th Quarter 



Total percent return in U.S. dollars. Sept 30-Dec. 31. 1997 
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Stock Story: When Markets Go for Broke, Investors Go for Bonds 


By Conrad de Aenlle 


T HE GUIDING principle in the 
markets in the fourth quarter 
was “safety first,” a term that 
literally summarizes the perfor- 
mance of mutual -fund managers. Bond 
funds beat stock funds by a wide margin 
in every major fund market, as investors 
fled volatile and declining stock mar- 
kets battered by economic collapse in 
Asia and the prospect of wi 
deflation. 


In all six domiciles for which Lipper 
tiles data 


Analytical Services Inc. compiles 


for The Money Report’s quarterly re- 
view — Britain, Frar 


France, Germany. 
Switzerland, the United States and an 
amalgamation of several offshore jur- 
isdictions — the average stock fund fell 
during the period and performed worse 
than the average bond fund. 

Looking at all of 1997, stock funds 
gave abetter account of themselves. The 
average U.S. stock fund gained 17.6 
percent for the year, compared with 8.6 
percent for the average bond fond, a 
weak number considering that yields on 
U.S. Treasury bonds fell about one per- 
centage point during the year. Offshore, 
the average stock food lost 0.2 percent 
for the year, while the average bond 
fund lost 1.7 percent. (For the sake of 
international comparisons, returns for 
all domiciles are expressed in dollars.) 

The poor results offshore reflect the 
predominance of emerging marke ts, 
suddenly out of favor in die quarter, as 
investment objectives and the stubborn 
refusal of offshore managers or their 
shareholders id Invest in the United 
States. That was a double whammy last 
year, when the dollar’s strength aug- 
mented returns on American assets for 
foreign investors. 

A Sight to safety as the year waned was 
evident in fee shunning of stock funds in 
favor of bonds, and also in the preference 
for funds in each asset class that stress 


domestically invested funds. 

“Every once in a while we get our 
place in die sun — they let us crawl out 
from under our rock,” said Catherine 
Green, who manages the Principal Util- 
ities Fund, which gained 19.2 percent in 
the quarter. 

In addition to low interest rates, util- 
ities benefited from the caution that 
suddenly came in vogue and an affinity 
among American investors for compa- 
nies whose business is pr i mari ly do- 
mestic, she said. They have also enjoyed 
a benign regulatory enviro nm ent that 
has allowed them to enter new busi- 
nesses and grow faster. 

Utilities are usually the stocks your 
grandmother buys, but die new em- 
phasis on growth and conservatism at 
the same time has attracted different 
sorts of buyers. 

“Certain hedge funds and mo- 
mentum players are getting more and 
more into utilities as a defensive mea- 
sure,” Ms. Green said. With theambush 
of the market in the first two weeks of 
1 998, “some of those people have been 
unwinding their positions,” she added. 
She said that although this was “kind of 
frightening ,” it has not had a “huge 
impact” on utility share prices. 

Ms. Green said her goal was to find 
“relative values within the market, . 
stocks of which people have not fairly 
understood the fundamentals.” 

The fund is invested about 30 percent 
in telephone companies, such as MCI 
Communications Carp, and AT&T 
Corp., two of its big winners in the 
fourth quarter. Other successful posi- 
tions include Mid- American Energy; 
UtiliCorp, a small utility in Missouri, 
and Umcora, which used to be called 
Commonwealth Edison, the big electric 



& Poor's 500 index of blue- 
chip stocks. They rose 2.7 percent in the 
quarter and were best among general 
stock funds for the year, with a total 
return of 32.6 percent 
Next-best for the year among gen- 
eral-equity U.S. mutuals were micro- 
cap funds, which invest in companies 
wnh a market capi talizatio n of less than 
$300 million. Micro-cap funds rose 29.7 
percent for the year despite a fall of 6.6 
percent in the last quarter, the worst 
showing of a general-equity category. 
The quarter did not slow down Mun- 


der Micro-Cap. It was second-best fra: 
year, with a gain of 715 percent. 


the year, 

surpassed only by the American Her- 
itage Fund, up 75 percenL 
American Heritage is one of the most 
volatile equity funds in the market, 
thanks to its manager, Heiko 


lanager, 

Thieme, an active trader. Despite u 
the most recent quarter and oth- £ 
ers that saw him at or near the top J 


of the performance rankings, his r 
fund is sixth from the bottom b 




company in Chicago. The biggest hold- 
‘ Beiioperating 


ings are in the regional 
companies. 


over the last 20 years, with a 
return of 59.8 percent, much less than 
cash or almost anything else. 

Carl Wilk, who manages Munder Mi- 
cro-Cap, takes a different approach. 

“One thing we’ve always done — 
it’s the philosophy of die firm — is 
never make big bets on any one sector or 
name, ’’he said in explaining his success 
last year. ‘ ‘So far, at least ova- the past 
12 months, the fund’s gone down less 
when the market's gone down and it’s 
gone up more when the market’s gone 
up. That’s a good thing to have.” 

Mr. WHksold many ofhis technology 
stocks before they fell back after a 
strong start to the year. He has been 
buying back into the sector now that 


security. Upper's figures show. 
Leading U.S. I 


bond funds were ex- 
clusively domestically invested, with 
most targeting Treasury bonds or other 
government issues. Emerging-market • 
bonds moved a big disappointment 
After do minating the lists of leading 
U.S. and offshore funds during pre- 
ceding quarters, they were absent in the 
three months through December. One 
reason offshore bond funds did worse 
than others is that they are more inclined 
to invest in emerging markets. 

For the first quarter in five years, the 
best category of U.S. equity funds com- 
prised funds specializing in utilities, 
plain-vanilla investments shunned for 
most of the ball market of the last three 
years. Utility funds produced a total 
return — dividend payments plus cap- 
ital appreciation — of 10.9 percent m 1 
the quarter and included eight of the top 
15affbetOD20 


die quarter 
20 U.S. sto 


stock funds and 15 of the top ! 


U TILITY SHARE prices are 
“now event-driven because of 
legislative issues,” Ms. Green 
said. Pondering a possible decline in the 
sector, she added: “I don’t see anything 
on the horizon that scares me m that 
respect, so it's going to be market-driv- 
en. I have concerns about worldwide 
markets, as everyone else does. I guess 
I'm more of a pessimist On a relative 
basis, utilities may be more attractive 
because of their domestic focus and 
defensive nature.” 

After utility funds, the best per- 
formers were funds targeting financial- 
service companies, which rose 7.1 per- 
cent. Financial companies benefited 
from a combination ofoeclining interest 
rates and a strong economy that fueled 
an increase in consumer credit In ad- 
dition to those factors, shareholders 
cheered tire unrelenting consolidation in • 
the industry. - 

The average broadly invested domes- 
tic equity fund lost 1.6 percent in the 


they are relatively cheap; technology 
; off the fund. 


accounts fra 19 percent 

“A lot of the. valuations were too 
expensive fra our tastes in the third 
quarter, so we sold a lot of our high-P/E 
names,” he said. Until then, some of die 
holdings with high price-to-eamings ra- 
tios, such as Ametilink and Inter-Tel 
Inc., “were up 100 percent in the 
quarter. It was just ridiculous.” 

; other industries be likes now 
, oil services and information - 


are 


technology services. He expects micro- 
caps generally to perform well this year, 
saying that in the present "very low- 
interest-rate environment, a lot of small 
companies are accelerating growth be- 
cause they finally have capital to grow 
their businesses.” 

“Some of these are Mbm-and-Pop 
businesses,” Mr. Wilk said. “They’re 
used to operating in a very tough en- 
vironment Now there’s an opportunity 
to grow. If the domestic ecoaomy con- 
tinues to grow at a 2 perefenr to 3 percent 
clip withlow inflation and interest rates. 


they'll continue to do fine.” 

“Fine” does not describe the per- 
formance of stock funds investing out- 
side the United States. Every classi- 
fication of international fund in Upper's 
U.S. universe lost ground in the quarter. 
Gold funds were the worst, sucked 
down by the plunge in bullion prices. 
The average one lost 30.2 percent. 

Asian funds continued going from 
weakness to weakness: The four Upper 
Asian categories showed losses ranging 
from 15.4 percent fra Japanese-invested 
funds ro 29.9 percent for funds targeting 
China. The Asia crisis spread to funds 
specializing in emerging markets, 
where the average one fell 16.9 percent, 
and Latin America, where the average 
fund lost 12. 1 percent but still ended the 
year with a gain of 25.3 percent. 

The feeble performance in Asia 
began in the third quarter and accel- 
erated sharply in the fourth. Only one 
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u * MV,EW in Upper’s American and off- 
shore universes escaped with- 
out a fourth-quarter loss — an 
offshore fund investing in 
Singapore and Malaysia that 
was introduced in the summer 
by Banque Bruxelles Lambert 
The prevalence of Asia funds in the 
offshore territories — Luxembourg, die 
C hanne l Islands and Dublin, among other 
places — was largely responsible for tbe 
12.9 percent decline in the average off- 
shore equity fund in the fourth quarter. 

Several American- and offshore- 
domiciled Japan funds in Chase Man- 
hattan Bank's Vista range did better 
than most Asia funds, but Mark 
Richardson, chief investment officer of 
Chase Global Asset Management, said 
that he and his colleagues remained 
“extremely wary of the market” 

“The equity market has become ex- 
tremely volatile and polarized, ' ' he said. 
“Weakness resulting from business 
failures has been followed by optimism 
that die authorities woald take action to 
shore up the financial system. At the 
same time that some of the multina- 
tionals are close to their recent highs, the 
over-the-counter index of second-line, 
mainly domestic companies is 30 per- 
cent below die level it reached at the 
time of the 1992 and 1995 lows." 

The rest of Asia has been hit far 
harder than Japan. The declines have 
made stocks there cheap enough to war- 
rant buying, said Marie Mobius, who 
heads die emerging-markets division at 
Templeton Investment Management. 

“We've seen a real bloodbath in 
many of these markets, " he said. “From 
a macroeconomic viewpoint, the picture 
is very dark. From a stock-market view- 
point, we will start to see a recovery.” 
For much of this year-, he predicted, 
“most markets will move sideways.” 
“Then, near the end of the year, we 
will startto see strength," he added. “In 


quite a quick turnaround." 

While “all these Southeast Asian na- 
tions are interesting," he said, his fa- 
vorite market in the region is Thailand. 


A S FOR OTHER emerging stock 
markets dragged down by events 
in Asia, Susonne Carrington, a 
Latin America fund manager at Robert 
Fleming, has high hopes for Mexico and 
Brazil. 

“Those are the ones we would admit 
to being positive on," she said. “Brazil 
has beat very positively influenced by 
the privatization program and reforms 
that have been taking place.” 

In Mexico, “we have become more 
positive more recently.” she added. 
“We're finally seeing the turnaround 
we’ve waited for for quite a long 
time.” 

While investors in Asia impatiently 
wonder when they will be able to say the 


same thing: there can be few complaints 
from investors in offshore funds tar- 


geting smaller British companies, sev- 
eral of which were among the quarter's 
leaders. Another profi table investment 
objective was Switzerland, reflecting 
tee strength in its stock market. 

Consistent with results offshore, tee 
best British- and Swiss-domiciled 
equity funds were those that invested at 
home. The average British stock fund 
overall lost 4.8 percent, while tee av- 
erage domestically invested fund rose 
2.4 percenL Nineteen of the top 20 
equity funds overall had domestic in- 
vestment objectives. As with offshore 
funds, many of winch are managed in 
London despite their often exotic dom- 
iciles, small-cap stocks featured prom- 
inently among the leaders. 

Among tee top 20-Swiss-domiciled 
equity funds, 13 were domestically in- 
vested. The market’s strength in the 
quarter was reflected in tee fact that the 
average domestic stock fund gained 2.7 
percent, while tee average stock fund, 
regardless of tee market targeted, was 
off 8.8 percenL 

German equity funds, by contrast, 
had to look abroad to make money. 
Although their situation was not nearly 
as dire as chat in Asia, only .two German- 
domiciled domestic-equity funds 
showed a gain for tee quarter. Among 
funds not restricted to tee home market, 
tee average one of which lost 4.4 per- 
cent, many of tee leaders targeted the 
British, Italian and Swiss stock markets. 
Dresdner Bank’s fund managers 
showed the keenest prowess during the 
period, with six of the 20 best funds. 

French funds were mediocre. 


growth, which has exceeded growth in 
other major European countries, would 
slow this year. 

As with many other financial assets, 
emerging market debt was a casualty of 
the Asian crisis. There are few Asian 
bonds, but tee fear that the economic 
malaise could spread, slashing econom- 
ic growth and currency values, took a 
loll on bonds issued in Latin American 
and other markets. 

Latin American Brady bonds, sov- 
ereign debt partially backed by U.S. 
Treasury bonds, lost more than 10 per- 
cent of' their value in October alone, 
although they ended tee year with a 
respectable gain of about 15 percent. 
Instruments denominated in local cur- 
rencies did far worse, falling 12.6 per- 
cent for the year. 

Joyce Chang, who follows emerging 
debt markets for Merrill Lynch & Co., 
summed up the year by saying it “def- 
initely wasn’t great, but it wasn't that 
bad considering tee volatility." 

“It was a Fairly solid performance 
given tee fundamentals," she added. 
She said she expected similar growth in 
the sector this year, with total returns of 
12 to 15 percent. 

Helene Williamson, director of fixed 
income at Foreign & Colonial Emerging 
Markets, said teat with yields about five 


percentage points higher than U.S. 
Treasury be 


sury bond yields, emerging-market 
bonds were “attractive on a six- to 12- 
momh view." She acknowledged, 
though, teat “clearly tee Asian turmoil 
is not over, and that still kind of over- 
hangs the market " 


wherever they invested. The average 

•nn the 


some of these countries we could see 


equity fund was down 2 percent; 
average domestic equity fund fell 1 per- 
cenL 

Some of the best-performing bond 
funds of several domiciles targeted Bri- 
tain, where long-term interest rates fell 
sharply on speculation teat economic 


I T WILL continue to overhang many 
markets, especially with the re- 
newed collapse of Asian currencies 
and stock markets in tee opening days of 
1998. Byron Wien and Peter Caneio, 
strategists at Morgan Stanley, Dean 
Witter. Discover & Co., argue in teeir 
outlook fra 1998 that large American 
stocks will continue to benefit from 
their status os havens. 

“The recent tilt toward large-cap 
stocks in ‘safe’ sectors is likely to per- 
sist into tee new year, at least until 
fourth-quart er-eamings reports clarify 
how much damage exporters and other 
trade-sensitive sectors will suffer," 
they said. "At that point, we anticipate 
that performance will once again 
broaden as investors regain confidence 
in economically sensitive sectors." 

When teat happens, they added, "we 
expect investors' enthusiasm for U.S. 
bonds to wane as anxiety regarding for- 
eign markets begins to diminish." 

“Eventually, as it becomes clearer 
that the U.S. economy is still doing 
well,” tee strategists said, "the market 
will once again become concerned teat 
the Federal Reserve Board might raise 
rates later in 1998." 

At lasL a familiar fear that investors can 
understand and feel comfortable with. 


Leading Bond Mutual Funds in the 4th Quarter Total percent return m u.s. dollars, sept 30 -Dec. 31 . 1997 
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■ In the Year of Asia’s Great Fall, Other Emerging Markets Rise to the Top 


By Iain Jenkins 


A3 
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NYONE reading the head- 
lines in tee financial press 
could easily believe that 1997 
.was a disastrous year for in- 
vestors in emerging markets- With all 
attention focused on the Asian melt- 
down, it was easy to overlook tee fact 
that eight of the 10 top-perfonning mar- 
kets were emerging markets. Switzer- 
land and Italy were tee rally developed 
markets to make tee top 10. _ 

Investors with funds in Brazil, Rus- 
sia, Turkey or much of Latin America 
had a highly profitable year. The best- 
performing fund in the world was Bill 
Browder’s Hermitage Russia fond, lis- 
ted in Dublin,- which was up 228 per- 
cent, according to Upper Analytical 
Services Inc. 


wc 


most Latin American funds die 
managing almost to match Wall Street- 
Era anyone owning an Asia tend, 
however, the year was indeed a disaster 
Cilimm'e Rnumino AcJs fund. Wllicn 


down a frightening 67 percenL 

Only a lucky few Asian investors es- 
caped tee tumult Among those were 
owners erf die Sloane Robinson Asia 
fund, which was up 56 percent 

to ils use of “short" positions. 

Now the question for emerging-mar- 
kets investors is whether tee txinnoil of 
the last quarter and early weeks of 1998 
will continue or whether markets are 
near the bottom. 

Although there is some divergence of 
opinion, analysts agree on one element 
the risk of currency contagion. Thar is, if 
there is a default in Indonesia or a de- 
valuation of tee Chinese yuan, it is 
likely teat the Russian ruble and tee 
Brazilian rial will come underpressure, 
spaing falls in emerging markets. 

Michael Howell, who heads Cross- 
Border Capital, a research firm that spe- 
cializes in measuring liquidity flows, 
said that the crisis was not oyer yet He 
expects tee yuan to come undarprosure 
and predicts teat the Asian crisis^ will cut 
world growth 1 percent to 1.5 percent - 
But Amab Banerji, head (rf emerging 


Citicorp's Emerging Asia fund, 
was among tee worst performers, was 


markets at Foreign &. Colonial Emerg- 
s Ltd. in London, is less 


jug Markets 


pessimistic. Foreign & Colonial's gen- 
eral cmcrging-maiket fund was up an 
impressive 23 percent last year. 

‘To some extent, there already has 
been a disengagement of Latin America 
and Eastern Europe from Asia,” be 
said. “However, there is still nervous- 
ness, and if there is another big shock 
from Asia, all hell could let loose.” 

Without suggesting that be can call tee 
bottom of tee Asian crisis, Mr. Baneiji 
said teat value was starting to appear in 
Asia and teat he was starting to “nibble 
away” at some attractive opportunities. 

“If investors have a two- to three- 
year view, they will probably make 
money if they invest now,” he said. 

Few, if any, fund managers or econ- 
omists were willing to say teat the bot- 
tom had been reached in Asia, of course, 
because they have been^ wrong too many 
times before. Early in 1997, many had 
said that Asia was poised for a rebound 
— and along came the meltdown in 
Thailand. That was teen deemed by 
some to be tee end of the crisis, until tee 
South Korean debacle in October. Then 
came Indonesian and Hong Kong. 

“Investors are reluctant to commit 


tbaiKelvies. M saidSaraZeivos,aiteiging- 
maikets analyst at BZW in London. “The 
currencies show no signs of stabilizing. 
Until they do, mutual fund managers say 
they would rather miss tee bounce titan 
risk taking some more hard hits. However, 
for anyone investing on a three- to five- 
year view, you can’t help thinking that 
there is some great value out in Asia.” 

The one big worry about Asia is that 
once the situation has stabilized, the mar- 
kets will not bounce back in the way that 
Mexico did after the peso crisis in Decem- 
ber 1994. The fear is that, in a scenario 
.similar to what happened in Japan, Asia 
will enter a prolonged period of stag- 
nation as its political leaders fail to deal 
with underlying structural problems. 

Albert Edwards, a strategist ar 
Dresdner Kleinwort Benson in London, 
was one of the few people who ac- 
curately foresaw tee Asian debacle. Mr. 
Edwards, whose research predicting tire 
crisis was widely published, said that 
now the real impediment to a swift 
Asian rebound was tee fact that finan- 
cial stocks make up such a large per- 
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How the ‘Dogs of the Dow 5 Fared in 1997 


The Dogs of the Dow theory app^ed to blue-chip stock indexes in major world markets. The central theory is that investors would do weli to buy the 10 highest-yielding stocks, in the Dow Jones irKtustoial average once a year and hold 
them tor 12 months. We applied this theory to the 10 highest-yielding stocks in other indexes as of Doc. 30, 1996 and measured their 1997 total return, which is the amount cf money owestors made or tost, including dividends. .. 
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Adding a New Twist May Make the Old Dow Dogs Fatter — and Tamer 


By Andrew Blum 
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M ichael O’higgins is 
teaching a new dog old 
tricks. Mr. O'Higgins, who 
claims to have originated 
the so-called Dogs of the Dow theory of 
stock picking, says the strategy is suf- 
fering from overvalued equity prices, 
and he has a new twist that includes 
bonds as a way to reduce risk and im- 
prove returns. 

Although there are variations, the 
original Dogs of the Dow theory in- 
volves buying equal dollar amounts of 
the 1 0 stocks in the Dow Jones industrial 
average that have the highest yields at 
any given time and holding them for a 
year. 

In 1 2 months, if the theory works, you 
will have outperformed the blue-chip 
average and. ideally, the entire market 
You can start the strategy any time, but 
the results are often measured on a cal- 
endar-year basis. 

The theory is simple and easy to ex- 
ecute, but it has complex underpinnings. 
The idea is that the stocks with the 
highest yields in the average are those 


least desired by investors, who require 
fatter dividend payments to hold these 
shares than the otter 20. Still, stocks are' 
selected for the Dow industrials in part 
because they are shares in big, estab- 
lished companies that are likely to have 
the resources to work out whatever prob- 
lems they encounter. 

From 1991, when “Beating the 
Dow," Mr. O’Higgins's book, popular- 
ized the theory, through 1996, the 
strategy offered investors higher returns 
than buying all of the shares in the Dow 
industrials or all of the Standard & 
Poor’s 500-stock index. 

Last year, however, it broke down, 
although all of the Dow dogs produced 
positive returns and the overall result 
was a more than respectable 22 percent 
gain. 

Still, investors could have earned 
24.93 percent in the entire Dow and 
33 36 percent in the S&P 500, assuming 
that dividends were reinvested, and not 
counting the effects of taxes and com- 
missions. 

Mr. O'Higgins’s theory has been ex- 
tended to overseas markets but with 
varying results. Last year, it worked 
fairly well in Europe, but it did not really 


bold up in Asia, which was beset by 
stock-market disasters. (See tables) 

Indeed, Mr. O’Higgins, who runs 
O'Higgins Asset Management Inc. in 
Miami Beach, said deflationary pres- 
sures and rich valuations for equities had 
made stocks less attractive than they had 
been in recent years. So be is working on 
a new book, entitled “Beating the Dow 
With Bonds," which is due out early 
next year. . 

Mr. O'Higgins’s new theory proposes 
that investors alternate invest- 
ments annually among the Dogs 
of die Dow stocks, long-term 
U.S. Treasury zeros and T-bills. 

Like the original dogs, the 
strategy has a 12-month life 
span, but it also requites looking 
at the two other asset classes. Ahead of 
publication, Mr. O’Higgins was reluc- 
tant to reveal die entire mechanism. He 
said, however, that it would take little 
more time to execute his new theory than 
the original Dogs had required. 

While the world's markets were being 
rocked by the Asia crisis the past few 
months, Mr. O'Higgins began using his 
new theory with an offshore fund in the 
Bahamas. The result: He is up about 40 
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10 Picks to Ponder for the Coming Year 


O VER THE PAST three years, 
the average slock has more 
than doubled. Can this re- 
cord-breaking string contin- 
ue? We can only try. 

In 1995, 1 started compiling an an- 
nual list of 10 stocks to ponder for the 
year ahead, culling selections from the 
choices of folks whose opinions I val- 
ued. Over the past three years, the lists 
have returned roughly what the broad 
market has — an annual average of* 
29.4 percent, compared with 30.2 per- 
cent for the Standard & Poor’s 500- 
stock index. That’s not bad when you 
consider that the typical mutual fund 
trailed the S&P by seven percentage 
points. 

Last year's results reflected the 
volatility of shares in general. Four of 
the 10 "stocks gained 50 percent or 
more, but three fell in price 
— in one case I Computer- ___ _ _ 
vision Corp.) by a sicken- £ awes 
ing 41.7 percent. The 


( ADM. $22). ADM is, of course, the 
giant agribusiness company that 
pleaded guilty in a famous 1996 price- 
fixing case. But as Gregory Weiss, 
editor of the newsletter Investment 
Quality Trends, points out, 
“Nowadays, investor concerns have 
shifted from the courthouse to the mar- 
ketplace." Market conditions are dif- 
ficult, he adds, but the stock's price has 
been dead in the water, leading him to 
conclude that the downside is only 
about 10 percent while the upside is 
more than 100 percent 
• Atlantic Richfield (ARC, 
$77.75). Like most integrated petro- 
leum companies, Arco's stock has 
been falling as the price of oil has 
dropped on the bad news in Asia and 
the broad decline in commodity prices. 
That’s why the New Jersey money 
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biggest winner, up SI.O percent was 
Sea Containers Ltd., which operates 
ferries, pom, hotels and trains, includ- 
ing the Orient Express. 

The list teaches a good lesson: You 
need some di versification, but not a lot 
A 10-siock portfolio can usually come 
close to duplicating the market's re- 
cord. as long as you choose companies 
in different businesses. 

Here's my 1998 list (in alphabetical 
order), with the usual warnings: First I 
don ’t belie ve in owning stocks for only a 
year, the shares should be considered 
long-term holdings. 

Second, these stocks are (he selections 
of other analysts. They’re not mine — 
under The Washington Post’s conflict- 
of-interest rules. I don't buy individual 
stocks — although they do reflect my 
bias for “value" stocks, or companies 
that seem to be unreasonably shunned 
. (or even detested] by investors. 

Third, don't run out and buy the 
whole portfolio. Use this as a beginning, 
not an end. for your research. 

Fourth, no guarantees. 

• Anchor Gaming (symbol: SLOT; 
price, as of Jan. 16. Sol ). A favorite of 
Charles Allmon, the delightful cur- 
mudgeon who edits the Growth Stock 
Outlook newsletter. Anchor is a Las 
Vegas company that operates gaming 
machines in space leased from stores 
and bars and runs some casinos. Like 
many gambling stocks, it has been 
clobbered lately — off 35 percent since 
October. But earnings for the past 12 
months are up 70 percent, and An- 
chor’s price-io-eamings ratio is just 14. 
Its balance sheet is strong, with a good 
deal of cash and almost no debt. 

• Archer-Daniels-Midland Co. 


manager David Dreman. author of 
“The New Contrarian Investment 
Strategy,” likes it. He believes that 
earnings estimates for most stocks, es- 
pecially technology shares, are too 
high. But Arco trades at a modest P/E 
ratio of 13 and carries a dividend yield 
of 3.7 percent, compared with a P/E of 

24 and a yield of 1.6 percent for the 
average S&P stock. It's doubtful Arco 
will be a big winner, but ii may be just 
right for investors who want a smooth- 
er ride. 

• Callaway Golf Co. (ELY, $28). 
This stock is one of the market's great 
mysteries. It makes superb products — 
notably those Big Bertha oversized 
metal woods. Year after year, it chums 
out profits at fabulous margins. It has 
no long-term debt, a retu m on equity of 
42 percent and earnings that grow at 20 
percenl-plus. Yet the slock has fallen 

25 percent in the past six months and 
trades at a P/E ratio of 12. based on 
1998 earnings estimates. The worries 
seem to be competition, which never 
quite materializes, and die possibility 
of saturation, which hasn't happened 
either. 

• Compaq Computer Corp. (CPQ, 
$58). William Miller, manager of the 
Legg Mason Value Trust, may be the 
best mutual-fund manager in America. 
As a classic bargain hunter, he looks 
for undervalued stocks and holds onto 
them for a long time. Among his recent 
favorite stocks is Compaq, the com- 
puter maker, which he was buying 
heavily in the fourth quarter of last 
year. Disappointing earnings and wor- 
ries about Asia have knocked the price 
down $20 since September, but the 
company has a ton of cash, and sales 


are rising at a 25 percent clip. Based on 
expected 1998 earnings, it trades at a 
reasonable P/E ratio in mid-teens. 

• Electronic Data Systems Inc. 
(EDS, $42). EDS is the huge computer 
consulting firm that was founded by 
Ross Perot, bought by General Motors, 
then spun off on its own. It has a great 
brand name, only two significant 
worldwide competitors and strong 
sales growth. But it just can’t seem to 
make much money. So it’s the kind of 
stock that Robert Torray, manager of 
the successful Torray, fund, finds at- 
tractive. “Very big companies that 
have strong positions in an industry 
generally make good investments," he 
said. 

• Leucadia National Corp. (LUK, 
$34). Leucadia is a bolding company, in 
the style of Warren Buffett’s Berkshire 

Hathaway Inc., which owns 
an array of businesses, in- 
eluding some specialized in- 
surance firms, a plastics 
company, the Pepsi bottler in Kaza- 
khstan and part of the world’s largest 
pulp mill. Leucadia also has loads of 
cash, having recently sold Colonial Penn 
Property and Casualty Group for $1 
billion. What you're buying is almost a 
blind pool, but not a risky one. “You’ve 
got really smart guys allocating the cap- 
ital," says Christopher Niemczewski of 
Marshfield Associates, a Washington 
money manager. 

• Med Immune (MEDI, S41). With 
a list heavily weighted toward value 
stocks, we need at least one high flier. 
Med Immune develops products for 
drugs for transplant medicine and in- 
fectious diseases. It recently signed a 
global marketing deal with Abbott 
Laboratories on apparently good 
terms. It's not cheap, more, than tripling 
since May, and is making no profits. 

• Pharmacia & Upjohn Inc (FNU, 
$35). Predictably, It has performed well in 
a tough market The company is the 
second-largest holding of the Tweedy, 
Browne Global Value fund, run by a 
group of dd-line Wall Street money man- 
ager with a remaikable record fbrptcking 
undervalued stocks. The stock has rallied 
in die past few months but still trades 20 
percent below its June 1996 high. 

• Supreme Industries Inc. (STS, 
$9). Jay Weinstein, the small-cap guru 
who runs Oak Forest Investment Man- 
agement, is high on Supreme, which 
makes specialized truck bodies and 
vans. Only one analyst follows the 
stock; he figures that profits this year 
will be $ 1 .04 a share, for a P/E ratio of 
9. He calls it “a well-run outfit that 
should reap the rewards of the invest- 
ing cycle.’’ 

Washington Post Service 


percent since SepL 1, having opted for 
zero-coupon Treasury bonds. 

In an August advisory letter, Mr. 
O' Higgins wrote that today's conditions 
differed from those in 1991. The Dow 
industrials, "and stocks in general are at 
the most overvalued level in history,’ ’ he 
wrote. 

“One indication of this is the current 
1.6 percent DJIA dividend yield, which 
compares with over 4.2 percent back in 
October of 1990,” he wrote, referring to 
die Dow's dividend yield. 

Mr. O'Higzins said that by 
contrast bonds were underval- 
ued relative to historical levels. 
If both returned to their average 
valuation levels of the past 70 
years, he said, the Dow indus- 
trials would fall more than 50 percent 
and Treasury zeros would rise more than 
40percenL 

He noted that in the 29-year period 
from 1968 through 1997, his original 
dogs theory would have resulted in a 
return of 18.2 percent a year before 
commissions and taxes. That compares 
with 7.6 percent for the Dow and 8.01 
percent for the S&P. 

In the same time span, his new ap- 


‘X 

X 



X 

>c 


X 

X 

w 




:h would have yielded return of 
5.1 percent per year. 

But Mr. O’Higgins said an investor 
woold have needed to be in stocks only 
eiehi of those years, with (he otter years 
split about evenly between long-term 
U.S. Treasury zeros and T-bills. 

W HILE MR. O’Higgins's orig- 
inal theory has traveled over- 
seas wilh mixed success, he 
said he bad not yet tested the viability of 
his new approach outside die United 
States. 

But, he noted, ‘ ‘one of the keys to this 
working is availability of long-term 
zero-coupon bonds.’’ With those lack- 
ing around the world, the new three- 
pronged approach appeals to be more of 
a U.S. market strategy. 

His new fund currently has a couple of 
million dollars in it While Mr. O’Hig- 
gins’s company deals only with clients 
willing to invest $1 million or more, he 
said an average investor could start using 
die new strategy with $10,000. 

For further information: 

• MICHAEL O'HIGaiNS can be readied al Beating Tl* Down 
P.O. Bo* 502CM, Suifride. Honda. JJJ54 72W 

•THE MONEY REPORT natnand inrraoUnml Mrafcgan 
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SEC Charges 3 Officials 
From Parnassus Fund 

Investors expect certain things of 
“socially responsible’ ’ mutual funds: an 
aversion to tobacco, -liquor and gambling 
companies, weapons -makers and nucle- 
ar-power producers, a preference for 
corporations that treat their employees 
well, and generally above-board beha- 
vior — certainly including an adherence 
to the law. 

So what a jolt it was last year when the 
U.S. Securities and Exchange Commis- 
sion charged the manager of the Parnas- 
sus fund, one of the best-known of such 
funds, and two members of the fund's 
board with violations of federal securities 
laws, including mispricing a security. 

Jerome Dodson, the fund manager, 
and the two directors, one of whom nad 
already left the board when the com- 
plaint was filed, are fighting the charges, 
which they say have no merit. 

The SEC contends that from December 
1990 through March 1993, Mr. Dodson 
wrongly valued an investment in Margaux 
Inc. The shares, which were not traded on 
any major American stock exchanges at 
the time, were valued by Mr. Dodson at 
37.5 cents apiece but were worth as little 
as one cent each, the SEC said. 

Mr. Dodson says the Margaux shares 
were eventually sold far 28 cents each, “ * far 
more than the SEC said they were worth. 

“The SEC staff is second-guessing a 
good-faith pricing decision made by 
Parnassus fund trustees," he said. The 


SEC has declined to comment, except to 
say that Mr. Dodson's account was A not 
accurate." 

Meanwhile, Mr. Dodson says be has a 
plan to help guarantee that his fund does not 
run afoul of securities laws in the future. 

His solution: raise the fee that investors 
pay him to manage the fund, insuring that 
he has more money to support “admin- 
istrative and compliance services.” 

“I don’t look at it as asking share- 
holders to pay the costs of our defense,” 
Mr. Dodson told Edward Wyatt of The 
New York Times. “I started the Parnas- 
sus fund years ago on very limited re- 
sources, and I didn't like the idea of 
hiring lawyers. So I did all. of the ad- 
ministrative work on my own.” 

“But mostly because of the cost of the 
SEC hearings and the added complex- 
ities of the business as the fund has 
grown larger," he added, “I’ve decided 
to put more resources into legal and 
administrative work. ” 

At a shareholder meeting scheduled 
for March 26, investors in the Parnassus 
fund will be asked to approve a. new 
management contract with Mr. Dod- 
son's company, Parnassus Investments. 
The proposal also would alter bow the 
manager was paid as the fund grew. 

Last year, fund shareholders paid Mr. 
Dodson’s firm $2. 1 million in manage- 
ment fees. If the fund doubled in size, to 
$680 million, Mr. Dodson would earn 
$4.27 million under the proposed con- 
tract, representing 4.4 permit more than 
under the current pay structure. 


- Does the manager deserve a raise? 
Perhaps. Last year, the fund gained 2917 
percent, putting it in the top Third of the 
820'growrh-stock funds tracked by Lip- 
per Analytical Services. But over longer 
periods, the performance pales. For the 
last decade. Parnassus falls smack in tbe 
middle of the pack. No. 87 of 181 growth 
funds in the Lipper group. 

Mutual-fund shareholders rarely vote 
against the board’s recommendation, 
and the Parnassus board has recommen- 
ded approving the pay increase. (NYT) 

‘Private Purpose 1 Issues . 
Lose High-Yield Premium 

A type of municipal debt that once 
gave money-fund investors a bit of extra 
yield has become so accepted that its 
yield premium has almost disappeared. 

The bonds, called “private purpose” 
issues, are used to finance quasi -public 
works, such as student dormitories. They 
are normally free from income tax but 
subject to the alternative minimum tax. 

Because of the potential tax liability, 
private purpose paper paid slightly high- 
er yields than regular municipal issues 
— generally 10 to 50 basis points, or 
hundredths of a percentage point, said 
Connie Bugbee, editor of EBC's Money 
Fund Report, a trade publication. But 
recently the spread has dropped to about 
3 basis points. 

So how to find top-yielding money 
funds today? Look for funds with low 
expenses. Ms. Bugbee said. f NYT) 


Emerging Markets on the Upswing 


Continued from Page 15 

centage of Asian markets. In Thailand and 
Taiwan, for example, banks constitute 50 
percent of the benchmark stock-exchange in- 
dexes, while in Mexico, financial stocks ac- 
count for only 14 percent of the index. 

“In Mexico, the market bottomed with the 
first trade surplus in February 1995,” Mr. 
Edwards said. “In the next six months, the 
market went up 60 percent." 

“Asia is not going to be like Mexico." he 
continued. “We already have trade surpluses 
in Thailand and Korea, and there is little sign 
of the stock market recovering." 

He added that although the Mexican bourse 
was well up this year, Mexican financial 
stocks had not approached their 1994 highs. 

Although the mood among emerging-mar- 
kets investors is relatively pessimistic, there is 
some optimism that Asia and the other mar- 
kets will hit bottom some time this year. This 
could present a unique buying opportunity. 

Rupert Bruce, founder of Global Fund 
Analysis, a research firm specializing m tbe 
global fund industry, recommended trying an 
emerging-markets or Asian hedge fund. 


"That way," he said, “you will get some of 
the upside if emerging markets recover and 
you won’t be hit by the downside." 

The problem is that many hedge funds have 
a minimum investment of $500,000 to $1 
million. A lower-ticket solution. Mr. Bruce 
said, is to buy a multunanager fund, such as 
GAM’s Enlarging Markets Multi-Fund, 
which is a fund of hedge funds with an 
excellent track record and a required min- 
imum investment of $25,000. 

If hedge funds seem esoteric, Mr. Bruce 
suggested that investors stick to funds run by 
stock-pickers such as Richard Carrs at the 
Genesis emerging-market fund, which was up 
a creditable 3.7 percent last year. “Stock- 
pickers look for value, which meant that they 
were out of Asia when tbe crisis, hit," Mr. 
Bruce said. “Stock-picking funds are rel- 
atively safe for traditional long investors." 

For further information: 

• HERMITAGE RUSSIA FUND. Id 7 Ml 258 .11(0. 

■ FOREIGN & COLONIAL Emcxdii* Mufcm Ltd. td 44 171 628 
JZM. 

« CAM EMERGING MARKETS Multi-Fund, id 44 1624632777 
•GENESIS INVESTMENT MANAGEMENT, td 44 171 235 SOW 
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World Roundup 


Maier Wins Again 

swihq Hermann Maier won his 
fifth-straight World Cup race and 
“J eighth this season on Friday, 
edging Nicolas Burtin of France to 
claim the dow nhill in Wengeo, 
Switzerland. 

Ma ier completed the Lauberhom 
course, shortened by more than 300 
meters because of fog, in 1 minute, 
44.89 seconds. He was followed by 
Burtin in 1:45.57. 

Burtin prevented another Aus- 
trian podium sweep, as Maier’s 
teammates Andreas Schifferer 
Hans Knauss finished third and 
fourth in 1:45.61 and 1:46.02.(A/»J 

Szewczenko Shows Poise 

skating Tanja Szewczenko of 
Germany, with another impressive 
showing in her comeback from a 
career-threatening viral infection, 
won the women’s short program 
Friday at the European Figure Skat- 
ing Championships in Milan. 

While her marks for die required 
elements ranged from 5 2. to 5.7, 
she received mainly 5.7s and 5.8s 
for presentation and finished first 
on six of the nine judges’ cards. 

- Sinya Bonaly of France was 
second, followed by the two-time 
defending champion, Irina Slut- 
skaya of Russia. The medals will be 
decided in Saturday's long pro- 
gram. (AP) 

Pakistan Defeats India 

cricket Pakistan recovered 
from a first-match loss to beat India 
six wickets in the second match 
their best-of-three finals in the 
Independence Cup on Friday in 
Dhaka, Bangladesh. 

The Indian skipper, Mohammed 
Azharuddin, woo the toss and sent 
Pakistan in to field. The Pakistani 
bowlers bundled out India for 189 
runs. Pakistan managed to notch up 
193 runs in 313 overs. 

The Pakistani opener, Saeed An- 
war, scored 51 runs before being 
caught out by Saurav Ganguly off 
Harvinder Singh’s balL Ijaz Ahmed 
and Inzamam-ul-haq added 40 runs 
each to the total. Ijaz Ahmed and 
Mohammed Hussain remained not 
out (AP) 

Flade Said to Be Moving 

FOOTBALL Doug Flutie, 35, is 
expected to come to terms on a two- 
year contract with the Buffalo Bills, 
according to a published report, 
thus making his third tty at the 
National Football League. 

The quarterback will leave the 
Toronto Argonauts of the Canadian 
Football League for a contract that 
gives him a base salary of 
$300,000, the minimum for an NFL 
veteran player, and a signing bonus 
of about $50,000, sources told The 
Buffalo News. Incentive clauses, 
including statistical accomplish- 
ments and league-wide honors, 
could raise the total value of the 
contract to as much as $5 mil lin n 
over two seasons. ( AP) 
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The Midas Touch: 
No. 3 for Australian 

U.S. Team Adds 2 More to Gold-Medal Tally 



The Associated Press 

PERTH, Australia — Michael Klim 
of Australia won his third gold medal of 
the world swimming championships 
Friday, coming within a 10th of a 
second of his world record to claim the 
100 -meter butterfly. 

“I wanted to prove die world record 
■ wasn’t a fluke.” Klim said of the mark 
he set last October in Brisbane during 
the Australian trials. "I just wanted to 
touch the wall first and prove that I’m 
the best in the world,” 

The Polish-bom Klim clocked 52.25 
seconds while Lars Fro lander of 
Sweden took die silver in 52.79 and 
fastest qualifier Geoff Huegill of Aus- 
tralia the bronze in 52.90. 

The Americans took their gold medal 
hani to nin e with two more wins — the 
women’s 800-meter freestyle relay and 
Kurt Grate in the 200-meter breast- 
stroke. The relay win gave Jenny 

World Swimming 

Thompson her fourth gold medal of the 
meet. Thompson swam the butterfly leg 
as the United States clocked 4 minutes 
1.93 seconds, just outside China's world 
record. 

Thompson has won the 100-meter 
freestyle and butterfly golds and was a 
member of the winning 400-meter free- 
style relay team. And she still has two 
more events to go. 

Grote, a 24-year-old Stanford Med- 
ical School student, came into the meet 
ranked first in both the 200-meter and 
the 100, a race he won bronze in on the 
opening night of the swim program. 

Despite that lofty ranking, Grote said 
he was surprised to find himself in the 
thick of a battle with Jean-Christophe 
Samin of France, who had led for much 
of the race, and Olympic champion 
Norbert Rozsa with meters to go. 

“Honestly, I am a little bewildered,’ ’ 
said Grote. “I saw people all around me 
and thought 1 was in the mix. I didn’t 
realize I had a chance to win, but ob- 
viously 1 did enough to win and now I 
feel gneaL” 

Grote finished in 2 minutes 13.40 
seconds, to 2:13.42 for Samin, while 
Rozsa was a further .17 of a second 
behind. 

Samin raced to his personal best, 
giving him a chance to atone for a poor 
race at the European championships last 
year in Seville, Spain, where he finished 
seventh and was 2 seconds slower than 
Friday night’s effort 

Chinese swimmers finished one-two 
in the women’s 200-meter individual 
medley with the world-record holder, 
Wu Yanyan, first and Chen Yan second. 
The United States-based Martina 
Moiavcova of Slovakia, celebrating her 
22d birthday, was thud to take the 
bronze. Moravcova has two silver 
medals from the 10O- and 200-meter 
freestyle events. 

Wu led for nearly all of the race and 
finished in 2 minutes 10.88 seconds, a 
meet record. Chen finished in 2:13.66 
and Moravcova 2:14-26. . 

“They pretty much kept their level of 


Eormance,” Moravcova said of her 
linese opposition. “For me, the key 
was hanging in there in the breaststroke 
becauselt’s not that good and I’m still 
working on it” 

Chen has earlier won the 400-meter 
medley and 400-meter freestyle gold 
medals. Wu’s victory was China’s third 
gold medal, after it won 12 of 16 events 
four years ago in Rome. 

Brooke Bennett of the United States, 
the Olympic champion, led qualifiers in 
the women's 800 meters for Saturday 
night’s final. Bezuett, who won a silver 
medal in the 400-meter freestyle here, 
posted a time of 8:30.68 while a team- ' 
mate, Diana Munz, was second in 
8:34.87 and Kirsten Vlieghuis of the 
Netherlands third. 

Ghina, the defending world c ham- 
ion and world record holder, did not 
a team in the heats of the 800-meter 
medley relay held earlier Friday. 

Peter Warden, operations coordinator 
for world swimming’s governing body, 
FIN A, said the Chinese defaulted from 
. the relay by failing to submit the names 
of their four swimmers within an hour of 
the start of the qualifying heals. 

. Although there was no obligation on 
the Chinese to explain why. Warden 
said the withdrawal probably occurred 
because two likely selections for the 
team were among five Chinese swim- 
mers suspended or banned over pro- 
hibited substances. 

Zhang Yi and Cai Huijue were among 
four suspended Wednesday for testing 
positive to a banned diuretic drug. 

Zhang won the 200-meter breast- 
stroke at the Chinese National Games in 
October and was second in the 100- 
meter event. Cai was second at the same 
games in the 100-meter butterfly. 

“I’d say tire main reason they’re not 
competing is they've lost two of their 
best swimmers,” Warden said. “You 
can’t lose five swimmers from a team in 
the space of a week and expect to re- 
place them at such short notice.” 

On Friday in Beijing, China an- 
nounced it had set up a five-member 
panel to investigate the latest doping 
scandal. The Chinese Olympic Com- 
mittee announced at a meeting that the 
panel would include an anti-doping ex- 
pert and a lawyer. 

■ Italy Wins Water Polo Title 

Giusy Malato scored four goals Fri- 
day night as Italy beat the Netherlands, 
7-6, to win the gold medal final in the 
women’s water polo competition at the 
world swimming championships. 

Cristina Consoli scored with 5:57 left 
in the final quarter to give Italy, the 
European champions, the victory. The 
Italians started off the tournament with 
three straight losses. 

Australia, which lost to Italy in sud- 
den-death overtime in a semifinal match 
Thursday, took the bronze medal with 
an 8-5 triumph over Russia. The teams 
were level, 3-3, at halftime. Greece beat 
Canada by 10-9 in a match to decide 
fifth place. In a match for seventh place, 
Hungary took a 3-0 lead en route to a 10- 
7 victory over the United States. 


Giusy Malato of Italy, left, preparing to shoot over the Netherlands’ goalkeeper, Karia Van Der Booiu in tlw 
women’s water polo final Friday at the world swimming championships m Perth. Italy took UM gold, /-o. 


Elway’s Dream? A Super Redemption 


International Herald Tribute 

D AN JANSEN, the speed skaier 
who didn't win a gold medal 
until his Iasi chance, comes to 
mind, as does John Wayne, h will not 
stop there. Over the next week. John 
Elway might be compared to the captain 
of the Titanic, or, to be a bit more op- 
timistic, an Allied commander on D-day. 
Can he lead his Denver Broncos across 
the proverbial beaches of Normandy? 

One reason for so many terrific routs 
in the Soper Bowl — and Elway, in his 
20s, was on the losing end in three of 
them — is the two-week gap before the 
big game. By the second Tuesday, the 
underdogs are already having the in- 
spiration beat out of them. So modi is 
King made of their deficiencies in the 
media, in the questions they are asked in 
the daily press briefings, dial it must 
seep into their own team meetings-They 
seem to wind up dreading the big oc- 
casion like teenagers waiting out the 
days before the high school prom. 

The next time some expert starts 
t elling you how a Super Bowl is the 
highlight of every player's career, just 
ask him whether he had foe time of his 
life at his high school prom. That will 
shut hiA up quick. 

To be sure, the Super Bowl was a 
highlight for Phil Simms, Doug Wil- 
liams and Joe Montana. They were the 
quarterbacks who destroyed Elway’s 
Broncos in 1987, 1988 and 1990 by a 
combined score of 136-40. 

Those games, in tom, might yet lead 
to Elway’s greatest victory: his night of 
redemption. 

Nearly 20 years ago, no one would 
have predicted that Elway would ex- 
perience such misery in the biggest 
game. He was tall, blond and Califor- 
nian. The high-school prom was made 
for people like him. 

It makes for an interesting American 


In America/ Ian Thoms in 


argument: Would Elway be more pop- 
ular now if he had won one or all of his 
previous Super Bowls? 

Americans love winners; they never 
have tired of seeing Joe Montana, Mi- 
chad Jordan or Magic Johnson celebrate 
championships. If, on the other hand, 
Elway happened to be a footballer in 
Britam — country of the gallant runner- 
up — he would be a source of great 
admiration for having survived foe hu- 
miliation, dusted himself off and entered 
himself in the Super Bowl again. 

A LITTLE of that is at work now 
in America. Elway, now 37, has 
always been one of those natural 
talents who made everything look easy. 
If he had won a Super Bowl in his 20s, 
the country would have united in ap- 
plause, but not nearly foe kind he will 
near this week when the entire nation 
will be rallying behind him. 

Elway has been at the center of Amer- 
ica’ 

football; 

summer before his final year of college 
in Oneonta, New York, a minor-league 
baseball town. He was a rightfielder for 
foe New York Yankees’ Class A team, 
force levels from the major leagues. 

“I envision him playing right field for 
foe New York Yankees in just a couple of 
years if he wants to,” Bill Bergesch. then 
the Yankees’ vice president of baseball 
operations, said at foe time. 

But Elway chose football. He was the 
son of a football coach. Jack Elway, and 
had been recruited to Stanford Uni- 
versity by Bill Walsh shortly before 
Walsh moved up to coach the San Fran- 
cisco 49ers and Montana. 

Elway used foe threat of signing with 
fee Yankees to force foe hopeless In- 



dianapolis Cobs to trade himro Denver.. 

If you consider Bo Jackson and Dekm 
Sanders, who have since played base- 
ball and football professionally, both 
have made their greatest impact (lit-, 
entity) in football It is foe quicker fa. 

Elway is also one of foe last of foe 
44 traditional” NFL players: be has spent 
his entire career with one club. On kip of 
that, be is probably foe most exciting 
player in the league. When he retires, 
the NFL is going to miss him more than 
any other player of his generation. 
Montana included. 

The fens are probably going to realize 
that, too, which is why mis Super Bowl is 
going to become such a stirring farewell 
w him and everything he represents. 

I went to Oneonta that summer. 1982, 
to meet Elway when he was still a young 
Golden Boy. He is wrinkled and limping 
now, in a John Wayne kind of way, 
which is precisely foe kind of mythical 
importance that will be draped around 
him next Sunday. 

In this case, the Green Bay Packers are 
13-point favorites, and the AFC — El- 
way’s conference — has lost the last 13- 
Super Bowls. But haven’t foe top NFL 
teams been weakened by free agency? 
Given foe ready movement of players. Is 
Green Bay as cohesive and impenetrable 
as die champions Denver has faced in 
previous Super Bowls? And doesn't El- 
way now have the complementary run- 
ning game that was belong in the past? 

It is hard to imagine the inspiration 
being knocked out of Elway in the com- 
ing week. If America is the land of Oz, 
you must express faith sometimes in foe 
power of the happy ending. 

Ian Thomsen is a senior writer at 
Sports Illustrated magazine. 


A Sister vs. Sister Final 
Won’t Happen in Sydney 

Venus Williams to Face Sanchez Vicario 


The Associated Press 

SYDNEY — Venus Williams kept 
up her half of the bargain, reaching foe 
Sydney International final Her sister, 
Serena, will have to settle for the role of 
her No. 1 fen. 

“I guess it would have been history, 
but you can’t dwell on things that didn't 
happen,” Venus said of her disappoint- 
ment at not going for the title Saturday 
— across the net from Serena. 

■Venus, a finalist in foe U.S. Open last 
■ September, advanced Friday to the final 
of -this tune-up for the Australian Open 
■■ by downing Ai Sugiyama of Japan. 6-1, 

^ 7-6 (7-2). 

Serena, having limped to victory 
against Lindsay Davenport on Thurs- 
day , could not come back foe next day to 
do! the same against Arantxa Sanchez 
Vicario. 

“I wasn’ttired; Iwas ailed,” Williams 
said after a 6-2. 6-1 drubbing by Sanchez 
Vicario in the semifinals on Friday. 

.“My knee, my calf, my whole right 
leg hurt so bad I couldn't move,” foe 
16 -year-old said, attributing foe sore- 
ness to seven matches in eight days, 
including qualifying, on the rubberized 
! Rebound Ace hard courts. 

“Even in practice this morning, I 
i couldn't move,” she said-’T had to cut 
it short. I kept telling myself during foe 
match to keep going, but I just hurt too 
much. And she was playing pretty good. 
I had logo for winners or else. Icouldn’t 
just rally with her. But I should be all 

right for the Australian Open with a few 

days’ rest” 

Serena, 16, playing only her thirdpro 
(ornament, had hoped to reach the final 



Serena 

_ . '■ a lot of 

other chances for us to do it." 

Serena Williams, m a huny :o move up 
in tennis but not grow up, wears watches 
oel each wrist when she plays — Goofy 
on-one. the Cai in the Hat cm the other. 

Not that she needs to know foe time 
when she’i on court, but one watch is set 
.for Sydney, the other *6 hours behind 




for Florida where her father awaits long- 
distance reports of her adventures. 

These days, Serena and Venus have 
plenty to tell their dad, who does same 
of the coaching by phone and leaves foe 
rest to his wife, Oracene. 

In Sydney, Serena knocked off three 
much higher-ranked players — Mirjana 
Lucie, Sandrine Tested and foe No. 3 
Davenport before falling to foe 9th- 
seeded Sanchez Vicario. After this tour- 
nament, Serena is likely to leap 40 spots 
in foe ra nking s from her current No. 96. 

Venus, No. 21 coming into the tour- 
nament. has been no less sensational 
beating Ruxandra Dragomir, then No. 1 
Martina Hingis, then Maggie Maleeva 
to get to foe semis in the opposite half of 
foe draw. Venus had little trouble 
against Sugiyama, a 6-2, 6-3 winner 
earlier Friday in a rain-interrupted 
match against Barbara Paul us. 

Venus gained fame first by reaching 
the U.S. Open finaL The future, though, 
may belong to Serena, who has a better 
serve and is more co nsistent. In Ser ena 
second tournament last year, in Chica- 
go, she beat Monica Seles and Mary 
Pierce before felting to Davenport 

If foe Williams sisters do meet each 
other someday in a final, don’t expect 
either one to take it easy out of love or 
respect. 

“She’s my sister, but I want to win,” 
Serena said. 

Venus echoed foar sentiment. 

‘ ‘I’m trying to get my first title, too," 
she said. “So I’m going to try to win. I 
don’t care who it is.” 

The men’s final will feature foe de- 
fending champion, Tim Henman, a 7-6 
(7-5), 7-5 victor over foe U.S. Open 
champion and No. 1 seed Patrick Rafter, 
against Karol Kucera, who beat Michael 
Tebbutt, 64, 6-7 (8-6), 6-0. 

“I came here with foe intention of 
defending my title,” Henman said. 
“But there's no dispute foe real big one 
is at Melbourne next week, and mat’s 
what everyone is really mining aL” 

Kucera weathered two match points 
in foe second-set tiebreaker and came 



PGA May Compromise 
After Suit by Disabled Pro 


By Thomas Heath 

Washington Post Service 
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Venus Williams hitting a backhand return to Ai Sngayama during their 
semifinal match on Friday at the Sydney International tournament. 


back to beat Tebbutt. Serving for foe 
match at 64 in the tiebreaker, Tebbutt 
double-faulted, then slapped a volley 
wide to waste two chances at going to 
the final. Kucera leaped on his oppor- 
tunity, won the next two points and 
crushed Tebbutt in foe third set 

■ Graf to Return in Tokyo 
Steffi Graf, who has not played since 


^ French Open last year, will make her 
comeback at the to urnam ent in Tokyo 
on Feb. 2, The Associated Press re- 
ported from Frankfort, quoting foe daily 
newspaper Bild. 

Graf has recovered from an operation 

on her left knee and is ready to play. 
Ranked No. 1 until her knee problems, 
Graf has delayed her comeback several 
times. 


Advocates for foe disabled and a legal 
expert said they believed that Casey 
Martin, a 25-year-old professional 
golfer with a congenital circulatory dis- 
order that hinders his ability to walk, 
would win the right to drive a golf cart 
while competing in the PGA Tour 
events. 

But a compromise might already be 
in the works. Mark O’Meara, a golfer 
who is part of the nine-member PGA ■ 
Tour Policy Board, said Thursday that 
foe board might consider the possibility 
of allowing Martin to use a motorized 
scooter, similar to foe ones that malls 
make available for the disabled. 

“We should try to accommodate 
him,” O’Meara said after his round at 
foe Bob Hope Classic in Bermuda 
Danes, California. The scooter, he said, 
“is something we should look aL” 

Martin, who won the Lakeland (Flor- 
ida) Classic last weekend, is suing foe 
PGA Tour in federal court in .Eugene, 
Oregon, under a provision of the Amer- 
icans with Disabilities Act that would 
force the golf association to lift its long- 
standing prohibition against using golf 
carts in tournament play. 

The issue has been the focus of wide- 
spread attention and sparked a national 
debate among sports fens and others 
over whether broad civil rights legis- 
lation such as the ADA, which was 
passed by Congress in 1990, can be used 
to force sports organizations to change 
their rules. 

Lawyers familiar with the act said 
they believed that the law was on Mar- 
tin’s side, although they cautioned that 
nothing about foe case was certain. 

“I’d be very surprised if he didn't 
prevail,” said Gary Phelan, who has 
handled more than 200 matters related 
to the act on behalf of employees and is 
co-chairman of foe National Employ- 
ment Lawyers Association’s disability 
rights committee. 

The case is expected to turn on 
whether the PGA Tour is a public or- 
ganization ora private one. 


In legal papers that it has Filed, the 
Tour has argued that because it allows 
only 200 golfers to participate in its 
events out of 25 million golfers in the 
United States, such selectivity makes it 
a “private club or establishment not 
subject to the provisions of the ADA.” 
But Sherman Cohn, a Georgetown 
University law professor specializing in 
civil procedure, said that because foe 
Tour drew big crowds and sold 
lots of tickets, it was public. 

“From where I sit, they sure appear 
quite public to me,” Cohn said. 

^ ves ” Eugene, atten- 
ded Stanford University, where he was a 
member of the school’s golf team and a 
roommate of Tiger Woods. Martin suf- 
lers , from Khppd-Trenauruiy- Weber 
synmame, which prevents him from 
walking without great difficulty. After 
matang a special request to the NCAA, 
Martin was allowed to use a cart when 
necessary in college. 

co H e * c ’ Martin com- 
Hoorer s tour . a regional 
Q °P erates primarily m the 

Southeast, where he was not allowed to 
^cartbecanse they are banned by the 

1,08 required that its 
athletes walk the course wifoour m 

lead papers. y * * Ur ****** sari in 

Wiswail 

had deteriorated 1CI ? s | tght leg 
tour to the point whmvrf Hoorer ’ s 

could easU^focrare^ * e athl «te's tibia 

positions'aUd in -^ e wron * 

***■ ^ WbwaU 

fotion. His leg haslu.S.Sf n0l,s con “ 
Percent w leaf a "? * SO 


lUSffS* 










* 


* \ 


i. 


/' 


^ *“-j 


»-3M 








f 


* 







4*L W.' 


# 


.. .. .. :. * 







SPORTS 




* 1 Hni 


“<> 


76ers Break 
4- Year Jinx 
With Bulls 
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The Associated Press • 

Allen Iverson scored 31 poims, and 
the Philadelphia 76ers overcame Scottie 
Pippen’s most productive game since his 
retam to snap their 16-game losing streak 
against Chicago with a 106-96 victory. 

For the visiting Bulls, Pippen had 22 
points, five assists and four rebounds on 
Thursday night, but he ran out of steam 


NBA Roundup 
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after making six of his first eight shots 
and scoring 20 points in the first half. He 
missed eight straight shots ai one point 
and committed two turnovers in the 
fourth quarter. 

Denick Coleman added 18 points for 
Philadelphia, which hadn’t beaten the 
Bulls since Dec. 8, 1993. 

Michael Jordan scored 20 for Chica- 
go, but he and Pippen were the only 
Bulls in double figures. Dennis Rodman 
grabbed 20 rebounds, although 19 came 
in the first three quarters. . 

Celtics 97, ObrosRas 93 In Boston, the 
Celtics finally took a lead and even won 
a game, snapping a five-game losing 
streak try beating Vancouver despite a 
team-record 41 points by the Grizzlies’ 
Bryant Reeves. 

coppers 11 9, Nets lie Rodney Rogers 
matched his season high with 29 points 
to lead the Los Angeles Clippers to only 
their fourth road win of the season. 

pistons as. Hornets 94 Brian Willi- 
ams hit a driving lay-up to pm Detroit 
ahead, then made a key block to pre- 
serve the Pistons’ overtime victory over 



Days of ‘Chicken Swede 9 Are Over 


By George Vecsey 

New Tori Times Service 


V ANCOUVER — Ulf Nilsson re- 
members the curses and the 
threats and the ethnic sluts, soon 
to be codified into the term “Chicken 
Swede.” He said he did not mind the 
fighting: “It was the stickworic. One 
night a guy from the Birmingham Bulls 
broke a stick over my back — in the 
warm-ups.” 

This was barely more than two de- 
cades ago, when the first few players 
from Europe were seen as sissified scab 
laborers, taking jobs away from real 
men. It is mostly a bad memory, now 
that the National Hockey League can 


match 23 superb players from Europe 
against 23 from North Ai 
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Seattle’s Jim McUvaine leaning for a shot against two Miami defenders. 


visiting Charlotte. 

Williams, who finished with 15 
points, scored what proved to be the 
winning basket with 19.6 seconds re- 
maining in overtime. After a Detroit 
foul, the Hornets called a timeout with 
6.4 seconds left 

When play resumed, Anthony Mason 
passed the ball inbounds to Vlade Di- 
vac, who tried to drive the right side of 
the lane. But his attempt at an underhand 


lay-up was blocked by Williams. Grant 
Hill, who led the Pistons with 30 poims. 
grabbed the rebound and heaved the bail 
up-court as time expired. 

5np«rSofucs 103, Host 85 The Su- 


per Sonics snapped a two-gome losing 
defeated Miami for the 1 1 ih 


streak and 
straight rime in Seattle. Gary Payton had 
20 poims and eight assists for the Son- 
ics. Alonzo Mourning led Miami with 
17 points and 12 rebounds. 


America in the 
All-Star Game here on Sunday. 

This new format is to celebrate the 
full inclusion of professionals at the 
Olympic Winter Games in Nagano, Ja- 
pan, next month. It was smart of the 
NHL to shut down for a few weeks and 
let its players shine in the Olympic 
showcase, but there was really no 
halfway measure. 

This’ is an international league now. It 
was 96.7 percent Canadian in 1967-68. 
and is still 61.4 percent Canadian, with 
Americans at 16.1 and the rest of the 
world at 22.5 — and at the elite level, the 
timer percentage is much higher, noted 
Steve Solomon, the senior vice pres- 
ident of the league. 

Roughly 120 of the best players are 
going to Nagano — a third of them from 
Canada and the United States, the rest 
from Sweden, Russia and nearly a dozen 
northern European countries. 

Nilsson and a few other Swedes were 
the point men, taking incoming fire 
from surly incumbents. “It wasn’t just 


the other team,” he said. “It was guys 
on our own team, and the refs, too. They 
all thought we were taking Canadians' 
jobs.” 

The first non-North American player 
in the league was Ulf Siemer, who 
played four games with the Rangers in 
1964. In 1972, Thommie Bergman 
played for Detroit, followed by Boije 
S aiming and Inge Hammarsirom with 
Toronto in 1973. The louts could not 
wait to crush a Su ede against the boards 
to see what he was made of. 

In the expanded, diluted era, hockey 
was becoming a game of brute tactics 
and thugger\\ as personified by the Phil- 
adelphia Flyers, the Broad Street Bullies, 
who won two Stanley Cups that way. 

Hie gap was cultural as well as styl- 
istic. European players were used to per- 
forming on wider rinks, with an emphasis 


on using open space, quick passes, deft 
puck -handling. Fighting was rare, al- 


though nasty stickwork was not unusual, 
particularly by the Soviet players. 

The Swedish players were often col- 
lege men. who had day jobs in business 
or academia. Nilsson and Anders Hed- 
berg chose to play for the Winnipeg Jets 
in the World Hockey Association in 
1974. With another Swede, Lars-Erik 
Sjoberg, on defense, Hedbeig scored 
256 goals in four years. Nilsson made 
344 assists and their lincmate. Bobby 
Hull, scored 197 goals. 

“ We turned down more money so we 
could play with Bobby Hull.*' said Nils- 
son. now an executive in Connecticut. 

Nilsson remembers that he and Hed- 
berg and Sjoberg used to say, “Hey. it’s 
not' a bad life, the money's pretty 
good.” 

They stayed four years in Winnipeg, 
won tw o championships, and then Nils- 
son and Hedberg left for New York. 


Nilsson remembers one of the worst. 
Swede -bashers begging him and Hed— ' 1 
berg not to leave' the World Hockey- 
Association in the lurch. Inevitably, the-" 
NHL swallowed up the WHA. and 
began recruiting heavily from Europe. 
Last jear the Detroit fled Wings won 
with five Russians at the very core, and 
the Stanley Cup was paraded in Red 
Square. 

“I don't think the Russian players 
have a clue what we went through,” 
Nilsson said. 

In a new era. there has been a new 
breed of Swedish player, personified by- 
Tomas Sands trom and Ulf Samuelsson, 
two veterans who need no pretext to 
sling a nasty elbow. There is no longer 
talk of Chicken Swedes. Nilsson and 
Hedberg made this a better world for 
chippy Swedes. 

■ Capital* Down the BiaekJiawks 

Andrew Brunette continued to roll 
with his first third-period game- winner 
— and ninth goal in as many games — 
as the Washington Capitals beat the 
Chicago Blackhawks. j- 2. The Asso- 
ciated Press reported from Washing- 
ton. 

Brunette, who has scored in all but 
one game since being recalled from the 
minors on Dec. 2R. netted his goal with 
9:24 to play as the Capitals won for the 
filth time in six games. 

In other NHL games on Thursday 
night. Jason Dawe scored tw ice w ithtn 15 
seconds during a four-goal second period 
as the Sabres defeated the slump-ridden 
Vancouver Canucks, 6-2. in Buffalo. 

In Denver. Joe Sakic scored his 10th 


power-play goal of the season as the 
Colorado Avalanche tied San Jose. 2-2. 


extending the Sharks' winle.ss streak to 
six games. 
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Charlotte 26 I* 22 15 IB— 94 

Detroit 22 28 14 2 D 11 — K 

C (Mine 8-13 2-3 IB. Mason 8-12 7-9 1ft D: 
HH1 11-21 B-10 3a Stockhouse 8-16 0-1 IB. Ra- 
boaads— QiaiMto 48 (Moon li), Detroit 43 
(B.WtSoms 9J. Assist*— Charlotte 23 [Mason 
Wesley 7J. Detre»28 (MX Dunns 9). 

Miami 27 20 23 21— 85 

Seattle 28 21 34 2»-183 

M: Mourning 67M ? 7. Mas hb um 4-17 5- 
5 1% 5: Payton 8-14 0-0 2d Sdtrempf6-12 2- 
2 li Hawkins d-9 4-5 75. Rebounds— Miami 
43 (Mourning 10], Seattle 45 (SdimnpL 
Hawkins 8). Assists— Miami 17 (Mashburn 
5k Seattle 28 (Payton B). 


Major College Scores 


Utah 6& Cotorndn St. 51 
Arizona 127, Arizona St 99 
Stanford 9ft Southern CoL 62 
UCLA 74, CoHamia 73 
New Medea 79, UNLV 61 
Rhode Island 85, Tukmo 41 
Natm Dame 74. West VkgMa 72 


Euro League results 


i*#.. . * a. =.*■: 

•? 'n '• ■'■ 4-='; 

• % * . * ' 


r.< ~ * ~ 






s-.ik 

‘.Ws-P. -S 


\;1 ;■ 






HMMMT UIUUI 

Vancouver 27 25 19 22- 93 

Bubo 13 II 13 38- 97 

V: Sams 14-21 13-15 47, Thorpe 6-6 S4 
1ft B-. WOtker 10-26 M22. McOwlyS-tO 44 
U Mercer 5-13 2-2 14. Rehaunds-Van- 
couver 44 (Reeves 12k Boston 50 (Walker 
109. Asskts-Vancatrvar 20 (Danteta fl. 
Boston 27 (BO ups 9). 

LA-COppars 33 38 27 29—119 

NewJsnq 39 21 28 28-116 

LA: Rogers 1 1-1 7 5-7 29, Murray 1 0-1 6 2-2 
24 KLi: Vtai Horn 7-1510-12 ftV WffltamsT- 
14 6-1 02a Rtboands— LA. 42 (Murray 10), 
KJ.50 {WUams IB). Assists — LJL24 (Barry 
7J, HJ. 23 {Douglas 17). 

OUcags 26 25 16 29- H 

PhaoOSpMo 24 28 27 27-186 

C: Pippen 7-18 7-722, Jonton 9-232-4201 P: 
Ivomoo 18-1611-13 31. Coleman 7-1 7 3-7 IB. 
Mkwstos— Chicago 99 (Rortown 20), Ptrlto- 
tW Phto46 (Cotenon 109. Asilsfe— Oit-coga 
24 (Plppon, Harper 5), PMuMphta 16 
0veaan6). 1 


OROUPE 

Otymptaku Plreas 9ft Craalta Spfli 79 
MaasMTd Aviv Bft Porto 69 
stahmmoSc CHympmbM 21 prArts; Efes 
PBsen 2ft Maaaihl Tul Avtv 1ft Tork Telecom 
1ft Cmflo Split T&; Porto 1Z 

CROUP F 

- - EnhKfknTtes Modrld 78, CSXA Moscdw 8S 
. Benetton Treviso 65, Real Madrid 56 
•tamm nose Benetton Tiwtoo 22 pofeil» 
PAOK Sdarikn 1ft CSKA Masa>w 1ft Est. 
Madrid 1ft Red Madrid Ift Umoges 16. 
anoUPQ 

Barcelona 77, Alba Bertn 78 
Ktoitof Bobgra 72, OlEmplto Uubfera 62 
TAMHM M i Kinder Bologna 23 potpts; 
Alba Berlin Tft Bametona 1ft Pau-Orlhsz lft 
Parts St GennSt 17; OBmpfla LiuNtana 17. 

OACMIPH 

Clbora Zagreb 81, HopoelJeiusaiem 79 
•TAinmiasc AEK Athens 20 points; 
Transystam Bologna Oft CBrano Zagreb Jfc 
Parttzan Bdgrade 16i UDoenpoc Turkey 14 
HapaeUerusdem 14. 


N.Y. Rangers 

15 20 12 

42 

118 

129 

Florida 

15 23 10 

40 

120 

137 

N.Y. Islanders 

16 25- 6 

38 

120 

134 

Tom po Bay 

9 29 8 

26 

82 

148 

NOfTTHEMT DtVHRON 



Montreal 

25 la 7 

57 

145 

115 

Pittsburgh 

24 15 8 

56 

131 

110 

Boston 

21 16 9 

51 

117 

109 

Ottawa 

19 21 7 

45 

111 

115 

Buffalo 

17 20 B 

42 

111 

117 

Cantina 

17 25 6 

40 

118 

137 

wumHi coHnueEHac 


CENTRAL DtVHKM 



Dallas 

30 11 B 

68 

149 

99 

Detrait 

28 11 10 

66 

158 

III 

St Louis 

26 17 6 

58 

143 

119 

Phoenix 

21 18 8 

50 

131 

125 

Chicago 

18 20 9 

45 

111 

108 

Toronto 

14 24 7 

35 

106 

136 

MClFIC DIVISION 



Cotoroda 

24 9 16 

64 

146 

116 

Las Angeles 

19 19 B 

46 

129 

129 

Edmonton 

16 22 9 

4\ 

116 

136 

San Jose 

16-24 6 

38 

109. 

128 

Anaheim 

15 25 8 

38 

109 

143 

Colgny 

12 26 10 

34 

119 

147 

Vancouver 

12 28 B 

32 

126 

169 

THUKEMT bcesus 



Chicago 


1 

0 1 

1-2 

Washington 


0 

2 1-3 

1st Period: 

C-Zhamnav 

11 

(Skakte, 


world cans 

SOUTH AFRICA VS. NEW 2EAL AID 
FIUDAY M PERTH. AUSTRALIA 
South Airrcte 233-7 innings dosed 
New Zealand: 166ln 45.1 avers 
South Africa wan by 67 runs. 

MDEKNDEHCE OP PINAL 
PAKISTAN VR.HOM 
FRIDAY WONAKA 
India: 189 all out to 49J avers 
Paktotm 193-4 to 31 3 overe 
Pakistan wonbysix wickets in best- of-ttine 
Ann) to He series 1 - 1 . 


TENNIS 


SMMUHCUF 

FOURTH ROUND. FIBST LEG 
BarteionaZValendal 


SWIMMING 


World Chaiipionship 


SKIING 


World Cup 


ICE HOCKEY 


Amanle) 2d P: W- Berube 5 (Mffler, Hunter). 
X W-NBootehln 4 (Toms. Bondra) 3d P: C- 
Zhamnovl2 (ChefiOGj.5. W-Branette9(Boii- 
dra Oates) Stiob on god: C- 6-1 M3— 31. W- 
- 10-12-9-31. GmBbs: C-Trefttov. W-Koizlg. 
VtoKomer 0 l 1—2 

Bottato 0 4 2-4 

lsl Portod: None. 2d Portod: V-BrnEhoar3 
(Noonan linden) Z B-Dawe 16 (Audette, 
Ptante) 3, B-0awel7 (Audette) 4 B-Bamaby 
2 (BrownMcXea) 5,B-Woofley3 (GroseW 3d 
Period: B-SmehBt 1 (Peon Shannon). 7, B- 
Amtette 1ft & V-Bwv 27 (Noonan Bobych) 
Shots on god: V- 14-1 2-1 B—M. B- 13-11- 
8— 32. GoaOw: V-Burke. B-Hasek. ShWds. 
Son Jose 8 11 0—2 

Cotoroda 18 18-2 

1st Period: C-Fonstwg IB (5oklc. Ktomm) 
2d Pj SJ.-Rognansan 2 (Nokm, GUD (pp). 3d 
P- SJ.-McSorfey 2 (Nkftofe. Friesen) 4, C- 
Sakic 22 (Fotsheift LeaWeax) (pp). OT: 
None. Shots on goat S-L- 15A-14-5-4Z C- 5- 

5-5-1—16. Gudui SJ.-Vemon. C-BBngton. 


FRIDAY M WENGEN, SWITZERLAND 
HUT'S DOWNHILL 
1. Hermann Mateo Austria I m.4489niZ 
N kolas Bnrlln Fr. 1:45Jft 3. Andreas SchH- 
ferer. Austria 1:45.61; 4. Hans Knausa Aus- 
tria 1:4601 6 Slephair Eberharler, Austria 
1:461b 6 Wemer Franz. Austria 1:4617; 7. 
Bruno Kernen SmUz* 1d62ft 8. KJetll Andre 
Aamodt Nor. 1463A: 9. Wemer Perathoneo 
It, and Luca Cattanea it, ls4635 
1 DOWNHILL, (xttw ■ wants) 1. Sctltf- 
feiec. 362 points; Z Mater, 3Sftl Eberharter, 
217;4. Fram, 2lft 6 Lasse Kius, Nor* 19ft 6 
Roland Assmger.Austria 16i’7.KrisflonGhe- 
dtoa It, 1 55; a Burtta 1 4ft 9. Jersi-Luc Cnrit- 
oc Fr, 13ft 1ft Hannes Trintt Austria 136 
overall, (attar oo awMitafc 1. Her- 
mann Make Austria 1,219 points Z Stephan 
EfaeriKstw Austria 6911 Andreas SchHferer, 
Austria 6Sft 4. Mldioai Von Gnwntgsn Swltz* 
536- 6 K|etl Andre Aamodl Nor* 44ft 6. Hans 
Knauss. Austria 436 7. Chridton Mayer. Aus- 
tria 39* 8. Alberta Tomba It* 366,- 9. Lose* 
tqua Nor. 354; lft Josef Show, Austria 31Z 


SKATING 


European Championship 


NHL Standings 


CRICKET 


ATLANTIC OtYtMON 

. W L T PIS OF GA 

New Jersey 29 14 3 61 137 94 

PtUlodelphta 25 11 9 59 137 100 

WosWngton 23 17 8 54 135 124 


30 Mr, MCONDAMO HTML TStST 
FRUAV M COLOMBO 
Zimbabwe; 251 and 241 -6 
Sri Lanka 226 


THURSDAY IN WLAN. ITALY 

MEN nHAL 

1. Aloe) Yagudin Rin. 1-5 potato,- ft Yev- 
geny Ptushenka Rus* IS X Alexander Abt 
Hus* ift 4. Andreis Vtascenka Ger* 7Jk 5. 
PMGppe Candelora Fr* 7* 6 Steven Cou- 
sins, Brit- 9i- 7. Vtadrestav Zogonxfnhrk. 
Ukr* last 6 Dintin' Dmmenka Ukr. 10A 9. 
Mkhoet Tyttesen Don. 13* IX Iran Dtoev. 
Batg* 160. 


FRIDAY M PERTH, AUSTRALIA 
MEN'S TOTALS 
100HETERS BUTTERFLY 
1. Mkhoet KRm. Australia 5X25 seamds; 
Z Lara F retard er. Sweden 52.7ft X Geoff 
HuogE Australia 52.9ft a Frank Esposito, 
Franca 52.94 6 Jails Keizer, Netherlands, 
53 J7; 6 TafcnsW Yarmnota Japan 53JZ 7. 
Denys Sykoityea Ukraine, 53.5ft X Peter 
Hanath. Himgarr-S3^a 

200 hETERS BREASTBTROKC 
1. Kurt Grata US. 2:lX4ft X Jean- 
Christophe Sarnln, Franca 2 1 X4ft 3. Norbert 
Rozsa Hungary, 2115ft 4. Simon Cowley, 
Australia 2: 1X84; 6 Ryan MltchetL AusboBa 
21441 6 Bern Kulpora Nettiertands, 
21634; 7. Tom VAIhens. UJS. 21541; 8. 
Alexandre Goukov. Betarua 2:1651. 

WOMN'f1M*lS 
200 METERS INDIVBXIAL IStLEY 

1 . Wu Yanyan China ftl (L8ft X Chen Yon 
China 21X66: X Mmltaa Moravcova Slo- 
vakia 21426- 4. Yana Klochkova Ukraine. 
215JR; 6 Maddy Crippen U&Wtartanne 
Umpert Canada, 2160ft 7. Beatrice 
Castam Romania 2162ft X EOT Overton, 
Austada 21626 ‘ 

400 kCTERS HEDLEV RELAY 
1, U5. (Lea Maurea Kristy Kowak Jenny 
Thompson, Amy van Dyken).-«n J1X Aus- 
Iraia (Meredith Smith, Helen Denman P»- 
trio Thomas, Susie DNefll), *06)2; X Japan 
(Mai Nakamura Masaml Tanaka Aytul 
Anyoraa Sumfta Mlnaraoto), 4.D627.-4. Ger- 
manY, -40X90: 6 Hungavy,4:1141; 6 Nettwr- 
tands, 4:11.7ft 7. Britain 4:132ft Disqual- 
ified: Belgium (Safie Wolfs. Briglte Beene. 
Fabienne Dutour, Tine Bassuyt) 

SYNCHRONIZED PLATFORM DrVWQ 

1. Oteno ZhupynVSvtikma Serbina Uk- 
raine. 2782ft Z Chon UlCai Yuyan, China 
27654- X Kristin Lrnk/Undsay Long, U2* 
26647; 4 Ju5e Dana imritfte Arbolea, France. 
26X67 ; 6 Lite WefztgMnke Pfper, Gcrmary, 
36163: 6 Anboarn OpriealOara Ctoan Ro- 
mania 26121; 7. CHga KhristotarovarEvgeda 
Otohemkaya Russia 25522 8. Rebecca 
GflnMfWPhB Tosh, Australte, 34946. 


SYDKIY IMmHATtOHAL 

FfODAV IN SYDNEY. AUSTRALIA 
WOMEN'S DU ARTE RTINAL 

Ai Sugiyama Jopm def Bartrara Paulas, 
Australia 6-Z 6-X: 

WOMEITS SEWFINALS 

Aitntaa Sanchez Vkono (51. Sue in. del. S 
williams, UJS. 6-Z 6-1 . Venus Wiliams. U £* 
del. Sugiyama 6-1, 7-6 (7-2). 

HEN'S SEIWMALS 

Kerd Kuoera, Slov* def. Michael Tebhutt 
Aus.6-46-7 (6-81, 6-0. Tun Henman f6>, Brit, 
del. Patrick Rafter (li. An*. 7-6 (7-5), 7-5. 
SEUMHI1N OHK 
FRIDAY M AUCKLAND. NEW ZEAUUO 
SCUFMALS 

Maiceto Rios (1), Chi. def. Byron Stock, 
Zkn. 6-1, 6-X Richard Frwnbeig, Australia 
def. FeTKMantflii CD. Spate. 6-1 7-6 fiD-8). 

TASMANIAN DnOfUnONAL 
SEMHWALS 

Dominique van Roast (1 ). Betg def. Mag- 
dalena Gnybowaka PoL6>7 (3-7), 6-1, 62. 

Patty Schnyder CO, Switzerland. Uef. Joan- 
nefte Kniger (3). South Africa 7-6 (7-4), 6-X 


Alpme World Cup. duwnhdt Altcrvnarirl Zo- 
uchenesec. Aifttna — mo men Alpme rtnrto 
Cuadownbill. 

■ni JiumNO, Zakopane. Poland — 
World Cun Kits 

snowboarding, inmchm holy — 
Wortd Cua haliDipc. otant slotom. 

speeds katino. Innsbruck, Au'.tna — 
World Cop, to Jan 18. 

swimmino, Perm. A us. — men women. 
World SwknmliKi Ciiampionslsps. to Jan. 16 
aoL Rlndtan Wells. CoUforraa— mm Bob 
Hope Classic, to Jan. lft Kona Hawaii — 
senior men MasterCard C hamptonshtp. to 
inn. 1 ft Lake Bueno Vista Ftorido — women 
HEALTHSOUTH Innugural to Jan. 18 


Thursday, Jan 22 


SKlim, Cortina d'Ampezzo. I rosy — *cm 
cn Alpiiiv World Cup, dawnmll 
cricket. Colombo. 5nLun»a —Sn Len- 
ka vs Zlmbabni-. firai one-day totemationol 
aoLF. Phuket Thoitand — men Johniue 
WalkcrCtouK, to Jan 26 Scoii '-dale Arizona 
— mm Phoem« Open. trwreu>lh Jan. 25 
ewiMMtNa, Sydney- Australia — Worid 
Cup. to Jan. 2X 

Friday, Jan 23 


Sunday, Jan. 18 


The Week Ahead 


Saturday* Jan. 1 7 


athletics. Baton Rmrge. Louisiana — 
LSU Purple TTgertRVttatioML 

auto racbsg, Paris- Dakar raity, to Jan. 
IX 

badminton, Tokyo — Yonex Open to 
Jan. IX 

biathlon, Anthotz, Italy— World Cujkto 
Jan. IX 

BOBSLEDDon, Igb Austria — Euro- 
petal Championships, to Jan. 1 X 

CRICKET, Cotomba Sri Lanka— Sri Lon- 
ka vs. Ztattartma 2d test to Jtm. lft Dhaka 
Bangtadesh — Sftrer Jubiiea 2d final. 

Ftaunx skatimo, Milan, ttoty — Eu- 
ropean Championship), to Jan. IX 

FOOTBALL, MobSe, Alabama — NCAA, 
Senior BawL 

lime. Aitenberp. Germany — World Cup. 
to Jan. IX 

sumo. Tokyo — New Year Grand Sumo 
Tournament to Jan. 25. 

tennis, Hobart Australia — ANZ Tas- 
manian international to Jan. 17. Men and 
women: Sydney. AustreSa — Syrfney Inter- 
nal tonal to Jon. IX Auckland, New Zcakmd 
— Auckland Open. 

SKI MG, Wengen Switzerland — mea 


athletics, Haimlton Ontario - Indoor 
Gomes; Seville, Spain — men, women. World 
Crass Country Challenge: Houston — Hairs- 
ton Marathon. U.S. Women's Championship. 

auto racing, Mome Carla Monaco — 
Monte Ccria Rally, to Jan. 21. 

cricket. Dhaka Bangladesh — Silver 
Jubdee. IhW final! Perth, Australia — Carlton 
and Union Safes. Australia vs. South Africa. 

FIELD HOCKEY. Canberra Austndta - 
mea Australia vs. Nettieriamb nttti lost. 

FOOTBALL. HOWOUtU — NCAA. Huto 
Bowl 

■ce hockey, Vancouver, Brflhh 
Columbia — NHL All-Star Game. 

skiing. Wengen. Strife— men Alpine' 
World Cup, stotorrv Aitetunarirt-ZouchenesK 
Austria— women, Alpine World Cup, super-G; 
Chain. Fr. — WaridCup-nortflc combined. 

ski jumpmo, Zakopane Poland — 
World Cup. K1 16 hllL 

soccer, Ghent Betghim— drawforquai- 
ifyfng rounds of 2000 European Chotnpl- 
onsNiu Tegucigalpa Honduras — tetamo- 
fional friendly. Honduras vs. Cuba; Wmdhoek, 
Namlbto — Castle Cuts Namflna vs. S. Africa. 


athletics, Fayetteville. Arkansas — 
FayettevRte Bank Invitottanat Jonman City 
Tenmssee— USAirlnwtolrond. lo Jan M. 

CRICKET. MHboumt Australia — Col 
ton and Union One Day Scrm. first rmal 
SKI mo. MtzbuhcL Austria — men. Alpme 
World Cup. downhill Cortina d'Ampezzo. 
Italy — women. Alpine World Cua super -G. 
Btackcomb. Canada — FiceslVte World Cua 
moguls, ocroski. amah, to Jan 75. 

speedskating, Budapest — European 
Short-Track Championships, la Jan 26 


Saturday, Jan 24 


Monday, Jan 19 


mao. Wtatorbeig, Germany — World 
Cua to Jan. 26 

tennis. Melbourne, Australia — mea 
women Australian Open, to Feb. 1. 

Tuesday, Jan. 20 


athletics. Belfast. Bntoin — men, 
women. World Crass Country Challenge. 

AUTO RActNd, Orlando. Florida - indy 
car. Indy 200. 

cricket, Colombo— Sri Lanka vs. Zim- 
babwe* second me- day International. 

aoLF.Kaftuo-Kona Hawaii— senior men. 
Skins Game, to Jan. 26 
ruoby union. Italy — itaty «. Scot- 
land. 

skiing, Kitzbuhet Austria— meaAlpIne 
World Cua downhill Cortina d'Ampezzo. 
Italy — women. Alpine World CvA super-G. 

ski jtiMPtNa. Ooersidarf. Germany — 
Ski Flying World Championships, to Jn. 26 
■peedskatmq, Bertbv Ger. — Vtorid 
Sprint Speedskating, ta Jan. 2S. 

SoaCKR. Irtcndty Inte rn ationals: Ortanda. 
Ftorido — United States vs. Sweden. Wind- 
hoek. Namibia — Namibia vs. South Africa. 


Sunday, Jan. 25 


BORouooiNa. St. Mortfe Switzerland 
— World Cua to Feb. 25. 

Wednesday, Jan. 21 


ORKicrr. MeUmime, Aus. — Cariton and 
Union Series. Australia vs. New Zealand. 

field HOCKEY, Sydney, Australia — 
men, Austndta rs. Nettiertands, shah test 
qolf. West Palm Booth, Florida — wom- 
en. The Office Depot to Jan. 24. 


BKima, KHzbuhel Austin —men, Arpuifr 
World Cup, stotom. combined,- Cortina d'Am- 
pezzo, Italy — women. Alpine World Cup, 
giant statom. 

cricket. Sydney. Australia — Cordon 
and Union One Day Series, second final. 

athletics, Osaka Japan — Osaka In- 
ternational Women's Marathon Karlsruhe, 
Germany — Indoor meet IHM intemationaL 
FOOTBALL. San Diego — NFL Super 
BawL 

soccer, Miami . U.S. — friendly inter- 
national Honduras vs. Colombia. 
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DAVE BARRY 


Partying (Almost) With Mick 

IvfJAMl — So get this: I partied with zing around amid the new, retocarn-' 

31611 b° [el decor, which included, 
■ well, OJC., perhaps “partied with" among other sophisticated touches, 
J* to0 s^ong a term. Pertiaps a better window treatments that looked like gi- 
mrnn would be “was in the vicinity of.’ ’ gantic shower cnrtains. We did not see 
ontsull. Mick Jagger! any Rolling Stones. But there were 

_Tne way this happened was, bade in several famous people on hand, in- 
wanber I got a fax from a public- eluding: 

JwaQoos agency inviting me to a party • An artist named Kenny something 
m m ?L? vcn ^ a P® 500 named Chris whose work “is in like museums all 
Blackwell, who is very famous although over the place.” 

1 ^ es ? y st dl don’t know why. • An actor named Antonio something 

The fax said that the purpose of the who had been in a Janet Jackson video 
P*rty was to celebrate the “new in- AND a Calvin Klein underwear com- 
carQaQon ’' of the Marlin Hotel, which is merciaL 

a swank night spot in an area of Miami Paul and I got this information from a 

Beach called South Beach, a chic, “av- * 20-year-old woman hair stylist named 

anf-oaniA” i xt-.- / 1 “xi_ t*v»» n <u. 


Another Brook in the Director s Seat 


ant-garde” jet-set sector where you 
never see a woman who is under six feet 
™ee or weighs more than 83 pounds. 
This is a place where Barbie would look 
like a middle line- 


backer. — — — 

The invitation In college, I 
said: Among the - , ^ , , 

guests expected- band called . 
are the Rolling TW.pl, aT1 J M 

Slones, as they’re 1/UCK ’ ana " 
in town for their m an y Stones 

concert this Fri- I 

day.” Of course I 

wanted to go to this party. I have been a 
gigantic Rolling Stones fan since ap- 
proximately the Spanish- American 

In college, I was in a rock band called 
The Federal Duck, and we performed 
many Stones songs, and at the risk of 
tooting my own horn, I will say that we 
sounded exactly the way the Stones 
themselves would have sounded if they 
were not all playing the same chords. 

On the night of the party, my wife was 
out of town, so I asked my 17 -year-old 
son, Rob, if he wanted to go with me. 
You can imagine his excitement when I 
offered him a chance to meet the Rolling 
Stones IN PERSON. 

“No thanks,” he said 


Like many young people of today, my 
son does not appreciate classical mu- 
sicians such as (he Stones; he is more 
into tends with names like “Heave” 
and “Squatting Turnips.” So I asked 
a friend, novelist Paul Levine, if he 
wanted to go to the party, and he cour- 
ageously said yes. despite the very 
real risk that I would, in this column, 
mention his forthcoming book “9 
Scorpions.” which Pan! describes as 
“a story of seduction and corruption 
at the Supreme Court.” (X just hope 
that this description does not cause any- 
body to envisioQ W illiam Rehnquist na- 
ked) 

Paul and I arrived at the Marlin Hotel 
and immediately determined that we 
were the oldest people who had ever set 
foot in there by a good 30 years. 

The party featured very loud music 
and many “avant-garde” people loun- 


Nate (pronounced “Na-TAY"), who 
also gave us both free advice ou what to 
do with our hair. She told Paul to use gel. 
She told me — and this is a direct quote 
— “Yon should 

■ • — rock the Caesar.” 

In college, I was in a rock “I shodd rock 

band called The Federal asked 

Duck, and we performed 4<Def “ 

many Stones songs. And then Paul 

J said, “You really 

• should” 

It turns out that “rock the Caesar” 
means getting the style of haircut worn 
by the Roman emperor Julius Caesar 
and the TV actor George Clooney. I 
definitely plan to adopt tins style, just as 
soon as w illiam Rehnquist does. 

So anyway, Paul and I were sitting in 
a comer, a pair of fossils with outmoded 
hair, when die front door opened, and 
guess who walked in, in all his rock-idol 
glory? That’s right: Elvis. 

□ 

No, seriously, it was Mick Jagger. 
When I saw him. I felt a thrill, and I will 
tell you why: Because suddenly, there 
was somebody at the party who was 
“even older than I am.” 

He’s only a little older if you cal- 
culate it in normal human years: but he 
has been living rock-star years, which 
take a much greater toll, to person, he 
looks like Yoda wearing a Mick Jagger 
wig. 

But he seemed like a pleasant enough 
person, as near as I could tell from 
watching a crowd of “avant-garde” 
people trying to get as close to him as 
possible while pretending not to. 

I considered trying to push my way in 
there and strike up a conversation with 
Mick, maybe try to find out the correct 
chords to “Under My Thumb.” But it 
seemed like a lot of work, plus it was 
10:30 P. M., way past my bedtime. So 
Paul and I left But I enjoyed die even- 
ing. The way I see it, I was, briefly, 
hanging out with an actual Rolling 
Stone. If yon see it differently, get offa 
my cloud. 

6 1998 The Miami Herald 
Distributed by Tribune Media Services 


International Herald Tribune 

P ARIS — The Turkish persecutions 
of the Armenians, which reached 
their frenzied heights in 1915, when 
some 600,000 Armenians died and 
more than a million were deported, 
have faded in a horrible century more 
and more expert at mass murder of all 
sorts. But if not die subject they are the 
background of a play, * * Une bete sur la 
lune” (“Beast on the Moon”), at the 
MC93 theater in suburban Bobigny 
(through Feb. 8) after runs in London 
and Lausanne, Switzerland. * 

Written by an American, Richard 
Katinoski, die play deals with its 

makyblume 

frightful subject on a domestic level: the 
life in Milwaukee from 1921 to 1927 of 
an Armenian refugee, Aram, and his 
15-year-old mail-order bride. Seta, and 
their finally successful attempts to ex- 
punge the horror and begin life anew. 

For its young director, Irina Brook, 
the play also marks a turning point 
After a mixed career as an actress it 
was her first try at directing, a career 
change that may have seemed so ob- 
vious, her fattier being the director 
Peter Brook and her mother the actress 
Natasha Party, that she never had 
thought of it before. 

* Tt really did come out of the blue, it 
was an option I had never thought of. 
only subconsciously.” she says. “The 
greatest part of my life was getting to 
play the director. The first week it was 
like being high on a drug, it was such a 
joy being on the right side. I had been 
on the wrong side, suddenly I was on 
the right” 

Bom in Paris and raised here and m 
England. Brook says the theater had 
been her world since the age of zero 
and the obvious option was to be an 
actress. “It wasn't a vocation but a 
sunset that this is what I should be doing 
because how else can I be in this world 
that I know is my world? So for really 
15 years I was barking up the wrong 
tree and suffering accordingly.” 

She saw “Beast on the Moon” at the 
Louisville, Kentucky, theater festival in 
1996 where she had gone to prospect 
fora play to act in and produce. She was 
moved by its power and humanity but, 
to her surprise, never thought of playing 
Seta as she could have. Instead, she 
signed on a friend, Corinne Jaber, as 
Seta and Simon Abkarian. who had 
played superbly in Ariane Mnouch- 
kine’s cycle of Greek tragedy, as Aram. 
Like Brook, both actors are bilingual 
and the play opened successfully in 
London in May 1996, swiftly bringing 
Brook, offers to direct a revival of ‘‘Mrs. 
Klein.” about the relationship between 
tiie psychoanalyst Melanie Klein and 
her daughter, and then Shakespeare’s 
* ‘All's Well That Ends Well,’ ’ a play so 
rarely given that even the encyclopedic 



Irina Brook is in Paris, directing a play on tbe Armenians. 


John Gielgud had never seen it, and 
neither had Peter Brook. 

All the productions were well re- 
ceived although Brook had some crit- 
icism for making Shakespeare mul- 
ticultural, which seemed to her normal 
since her father has done so for years. 

“Some of the actors had never done 
Shakespeare. There was a Pakistani act- 
or who bad been playing Mr. Patel the 
shop owner on television for years and 
was about to give up acting and take up 
shiatsu massage. He'd come to London 
at the age of 18 wanting to play King 
Lear and ended being stereotyped. He 
used to play Shakespeare in his bed- 
room to the wall” Brook cast him as 
Lafeu, the wise old long's friend. 

“ In an English production he would 
have been played by an old English 
fellow from the RSC For me that sort 
of actor would not be interesting, 
would not be my cup of tea. This actor' 
had an amazing solidity and a twinkle 
in his eye and he spoke it beautifully as 
well, but not as a Shakespearean actor 
would do it.” 

hi “All's Well” Brook had another 


chance to see how she felt about acting 
when her Helena fell ill and she had to 
stop in and play the lead in her own 
production. “Afterwards, I didn’t have 
the feeling that it was such an extraor- 
dinary event — the adrenaline, and get- 
ting go play the lead in a classic and the 
extra applause because you had been so 
brave. It wasn’t exciting, it wasn’t 
eventful, it was really an anticlimax.” 
So perhaps there will be no more 


acting/ No, and yet— “If Woody Allen 
said would you be in my next film, I’d 
be on the plane in five minutes.” 

From the age of 6, Brook says, she 
had decided to be a movie star and 
briefly in London she was labeled the 
new Julie Christie and was the hot new 
girl in town. A string of flop films 
followed and sent her back to fringe 
theater where she says she teamed ter 
craft but by then no ooc modi cared. 
Before that, at 18, she had gone off 
to New York wifo an onlilrely romantic 
attachment, the punk star Jggy Pot. To 
be allowed to stay in die United Stales 
she enrolled in Stella Adler’s acting 
classes, which she found so alarming 


frnt she spent much of tec time W er 
vodka cocktails in the Russian Ttea 
Room nextdoor. She also acted 
fwati fringe theaters off* 
Broadway and theaeame back to Paris 
to play Am to her fetter's production 
oTTte drary Orchard.” 

She bad auditioned for him -firs 
straight out of school, been turned down 
twice and says tt was partly toque that 
sent hex » New Yqik m foe first place. 
After playing Anya ate appearing h. 
Brook’s promiotkm of Moure's “Dom 
Juan’ 1 in Paris, she went to London to 
search of foe film stardom that never 
happened, although foe came close to 
geirmgi be Hetaa Bonham Carter rofc 
in “ARoom Wife a View.” 

Brook talks jokingly now aboutfoe 
long period of rejection and herfoeling 
that she belonged m the theater but 
didn't know where. What she de- 
scribes with a laugh as her grand finale 
cm stage was a pnmneial tour of Eng- 
land to “Lady Chatteffeys Lover.” 

. i T ted n't waked forjmoafo s and 

perately for another job and nothing 
cameand I finally said yes. ft was quite 
a turning point for many reasons. For a 
start the script wasn’t quite ready and I 
was somehow involved and got very 
interested in that whole side or it” 

Then there were the node scenes 
(luckily it was a summer tour). “The 
fact of having to Lake my clothes off on 
the stage was something I never imag- 
ined and couldn’t do to rehearsals. 
Then suddenly 1 was to a vast gloomy 
Victorian theater in Hull for the tech- 
nical rehearsal having to get my kit off. 
Suddenly, in the detachment of being 
on tire stage on a dark auditorium, off 
they came. I never looked back. I think 
that was also howl became a director, 
because it made me fed fearless. 

“My whole acting career has been & 
thing of conquering fear. I started off 
as a terrified mouse always making 
myself do tilings l was seated of so I 
wouldn’tbe scared any more and this 
was the final ultimate challenge, to run 
around England wife no clothes on. I 
canto out the other end feeting I could 
do anything because h wasn't such a 
big deal and it was very freeing. It was 
after that tint I starteddirecting. That 
was the clincher, realty. ’’ 

As a director. Brook feels more to 
touch than most with the actor’s ter- 
rors. And for the first time she feds 
comfortable to foe theater world to 
which she always knew she be- 
longed. 

‘Tt was like the bluebird of hap- 
piness when it suddenly dawned on 
me. Ah, I am a (Erector. It was like a 
miracle, it really was. I suddenly found 
wbereit was Iliad always wanted to be i 
and I suddenly tboogfrt it felt so right. It | 
was an extraordinary sense of coming 
home.” 
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PEOPLE 


T HE designer Giorgio Armani is 
offering a chunk of the takings from 
his new Pans store to help restore win- 
dows at the historic SL-Germain-des- 
Pres church. To mark the opening of the 
store in foe St. Germain district, foe 
designer has promised to contribute 15 
percent of the store’s sales in its first 
three days of operation. That is on top of 
a donation of 2 milli on francs 
($160,000) that he has already pledged 
to restore the windows, his aides say. 
The church lies across the street from 
the new Armani store, which opens 
Thursday. 

□ 

The actress Melissa Gilbert has won 
a round in her libel lawsuit against foe 
National Enquirer for publishing her 
former husband’s accusation thai she 
was a “deadbeat mother,” as Cali- 
fornia’s Supreme Court refused to 
block the suit. The former “Little 
House on foe Prairie” star sued to 1996, 
accusing the supermarket tabloid of li- 
bel, invasion of privacy and conspiracy. 
An appeals court to October overturned 
an earlier decision to dismiss the law- 
suit to that earlier decision, a Los 
Angeles judge had said that the 1995 
story — based on an interview with her 
ex-husband, the screenwriter Bo 
Brinkman — accurately quoted him 
and that the Enquirer could not be sued 
for reporting on a subject of public 
interest 
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UNITED IT STANDS — A visitor to the Whitechapel Gallery in London 
studying the German artist Thomas Schnette’s “United Enemies.” 

Sheridan to the festival where his “In ation followed; she cited physical and 
foe Name of foe Father ’ — - also with mental abuse when she filed for divorce 
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nquirer could not be sued Sheridan to foe festival where his “In 
on a subject of public fo e Name of the Father” — also with 
Day-Lewis — won foe Golden Bear to 
ri . 1994. The festival opens on Fd>. 11... . 

L L J J A . The actors Leonardo DiCaprio and 
The director who had Fred Astaire Johnny Depp, who starred together to 
dance on the ceiling in “Royal Wed- the film “What’s Eating Gilbert 
dtog” and got Gene Kelly’s feet wet to Grape?," will be foe guests of honor at 
Singm in foe Rato” will receive an this year’s Paris film festival. Sean 
honorary Oscar at foe Academy Awards Penn, who is in the latest OGver Stone 
in March. Stanley Donen, 73, was movie “-U-Turn” which has just hit 
known as a boy wonder at MGM. As foe French screens, will chair the jury. The 
21-year-old cho^ographer of “An-, festival rum from March 30 to April 6. 
chore Aweigh, he paired Kelly with 
Jerry the cartoon mouse. 
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Jean-Claude Van Damme must p 
$1 12,000 each month to support his 

” -TJ J J . v 


again last year. She went to a judge this 
month to obtain an order for $27,000 in 
monthly child support and $85,000 per 
month in spousal support while divorce 
proceedings continue. 

□ 

Snoop Doggy Dogg says he is leav- 
ing Death Row Records, the label that 
made him famous, because he fears 
bring gunned down like fellow rappers 
Tupac Shakur and Notorious B.L.G. 
“1 definitely feel my life is in danger if 
I stay in Death Row Records. That’s part 
of foe reason why I’m leaving,” foe 



, . - , — . , . — uuki, uico ure- 

montt 1 , festival officials have an- concilable differences when sbe filed 
nounced. It will be a welcome return for for divorce to June 1996. A reconciti- 

‘Chicago’ Gets 7 Olivier Award N omina tions 

The Associated Press 

T ^P° N — .The London version of foe smash Broadway revival of the 
J-mrasical “Chicago” reaped seven nominations and Royal National Theatre 
productions got 21 in the race for the 1998 Laurence Olivier Awards. Two 
notabte E ng li sh dames, Maggie Smith and Judi Dench, will go up against each 
otto for best actress to a play, with the gan-toting murderesses of “Chicago,” 
Rtrane Henshall and Ute Lemper, battling it out for best actress in a musical 


forma, Press-Telegram. “Suge Knight 
is in jail, the president; Dr. Dre left and 
Tupac is dead. It’s telling me that Fm 
rimer going to be dead or in jail or I’m 
going to be nothing.” . . . The U.S. 
rapper Sean (Puff Daddy) Comte has 
postponed a five-country European tour 
for the second time because ue is ex- 
hausted .after his recent American tour, 
his record company said. His tour was 
scheduled for late last year but was 


Stoppard s Tbe Invention of Love,” about foe poet and classicist A. E 
Housman, and David Hare’s “Amy’s View," which traces an actress’s stormy 
relationship both with her daughter and with a changing England — and the 
American dramatist David Rabc’s 1984 play. “Hurlyburiy " produced in 
London only last year. Rounding out the category are two plays by relative 
newcomers: 32-year-old Patrick Marber for “Closer,” a bwrtiing look at two 
sets of London relationships, and actor- turned- wri ter Stephen Church ett’s 
historical drama, “Tom and Clem.” Winners will be named Feb. 16. 


postponed to January and February. He 
bad already canceled the rescheduled 
London concerts. The other countries 
on tire European tour were France, Ger- 
many, Spain and Italy. 

□ 

Eva Herzigova, foe Czech-born su- 
pennodri, has been chosen as the face of 
Givenchy’s new perfume, "Extravag- ’ 
■'ance.” Givenchy’s designer. Alexan- 
der McQueen, has created a special 
outfit for Herzigova to wear in the ad- 
vertising campaign. “Extravagance” 
will go on sale in April 












